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MORTGAGE

Novenber 14

THIS MORTGAGE (“Sccurity Instrument™) is given on
15...88.. The maitgagoris . MAchael. Panaces ang &

under the faws of ... ... Indiana
.. Chicago, IL. 60656 ] (“Lender™).

Borrower owes Lenddr ke nrincipai sum of L.Z03XEy-Eight . Thousand &£ 0/100 s
M. Doliars (U.S. §....28..000.00 ). This Gebt is evidenced by Borrower's noie
dated the same date as this Sécviity Instrument (“*Note™), which provides for monthiy peyments, with the full Cebt, if not

paid earlier, dueand payable o /... NOWESDEX_ 18,2003 This Security Instrument
s res to Lender: (a) the repoy inent of the debt evidenced by the Note. with interest, and 2l renewals, extensions and
maodifications; (b) the payment of alVother sums, with interest, advanced under paragraph 7 to proiect the security of this
Security Instrument; and (¢) the penicrivance of Borrower’s covenants and agreemenis under this Secunty Instrument and
the Note. For this purpose, Borrower does bzzsby mortgage, grant and convey 1o Lender the following deseribed property
iocated in C XK County, Hlinois:

$14.0C
11717488 GP:45:00
$8S0S t F.  #~—ZS—-S35O565
COCK LaUAT" RECGRDER

which has the address of ... 430 W._ Jarvis Syenue
ISmeet]

Illincis .......6062& ("Property Address™):
iz

Zo Cocel

appurtenances, rents. royaliies. mineral. oil and gas rights and profits. waic stock and 2l &
hereafter a part of the property. All replzovments and 2dditions shall also be cover his Secusiny Instrument. Al

foregoing is referred toin this Security Instrument as the **Propenty.™

BORROWER COVENANTS that Borrower is Izwiully scised of the esiale hersdhy convered and Bas the night ¢
mertzage. zrant and convey the Propenty and that the Propenty Is unencumbered. except for encumbransss of record
Borrower warrants and wiil defend genemlly the title o the Propesiy against 2if clzims and demands. subject 10 any
encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniferm covenanis s with

limired variations by jurisdiciion 1o consiittie x uniform securit

ILUINOIS—Siagie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3013 12733
TPOICTT  Duoce L Ca. Whwenieng L 0N
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I Lender required morigage insuiance as a { making the loan secu aﬂ by .E‘ls Sc:u 5 I..s.n.........
Borrower shall payv the premiums required 1o maintain the E:\.s'.:m:::c in efect umiil such il reguirement for the
nserance terminates in accerdance with Bommower'sand Lender™s whitien agresment orappt ::-.b::':

8. Inspection. Lender or 1ts agent may make reasonzble entries upon and ..~,_-.:om. ©f the Properiy. Lender
shall give Borrower notice at the iime of of prior 1o an inspeciion speciiving reasonatle cause for the inspection.

9. Condemnation. The procesds of any *w:x'd or claim for damages. Eirect or cons M-*c.'.u...Z. in conneciion with
any condemnation or other aking of any parnt of the Properiy, or for convervanse in Hieu of condemnation. are heresy
assizgned 2and shall be paid to Lender.

in :Z.c event of 2 total 1aking of the Properiy. the procesds shall be appiicd o ihe sums securad
[astrument, whether or not then due, with any oxcess p,.d to Borrowern. Intheeventof 2 ,,...':.:'.3 .z,‘.r

unless Borrov-cr and Lender othernise agree in writing, the sums secy cd ’:>-' 'h.s Secvniay Instrum
the amount of the proceeds multiplied by the following fraciion: (2) the toial 2mount of ¢
before the iaking. divided by (D) the fair marke: value of the Propenty imme :::::h' el
paid 10 Borrower.

I the Propcnv is abandonad by Berrower, or if, aiter notice by Lender e
maXean awam orsettleaclaim for da":agcc. Borrower faitls o 'cspcﬁd to Lender -:-.:::... :G c..vs
given, Lender *s anthorized to collect and apply the proceeds., 2t iis opiion. either fo restoration or e
10 the sums séeusid by this Security Instrument, whether or not zhcnd

Unless Ledicer and Borrower otherwise agree in writing, any apphication of proceeds (o principei shall not extend or
posipone the duc datc of the monthly payments referved 10 in paragraphs 1 and 2 or change the amount of'such pe'-n‘vx&

10. Borrower/.Sot Relcased; Forbearance By Lender Not a Waiver. Exiension of the iime for peyment
modification of amoriizotion of the sums secured by this Security Insirumen: granted by pc::d-. o any sx.:ccsscr
interest of Borrower sha.l sioroperate 10 release the u..bxl.u: of the original Borrower or Borrowss's seccessors in
Lender shall not be requirid 20 commence proceedings against any successor in intersst or refuse o exiend m
payment or otherwise modxf\ anuoriization of the sums secured by this Security Insinumen: 5y reason of any demand mz
by theoriginal Borrower or Boriower's successors in tnierest. Any forbearance dy Lender inersrcising any nightor :cme:‘.;.'
shall not bea waiver of or preclude rae nxercisc of any fight or remedy.

11. Successors and Assigns-Douad; Joint and Several Liability: Co-signers. The covenan:is and agresmenis of
this Security Instrument shall bind and bep itz the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis an I agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note:{a¥is co-signing this Sceurity Insirument caly to morigage. grant and convey
that Borrower's interest in the Property under e terms of this Security Insirument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: snd (c) agrees that Lender and any other Bor'owc. may agree o c,\‘c-zd
modify. forbear or make any accommodaiions wiif ~czard 10 the terms of this Securiiy Insirument or the Notwe without
that Borrower’s consent.

12. Loan ‘Chargcs. If the loan secured by this [secuity Iasirument is subject o a law which sets maximem ’o:-.'x

~e

charges. and that law is finzlly interpreied so vhat the.dnserest or other ioan charges colliccied or 0 be collected in
connection with the loan cxcctd the permitied limits. thei: 72 aay such loar »Z:ar:c s s2ll be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit: and (B) maysums "l.’c::d\ collccied from Borrower which exeecded
permitted limits will be refunded to Borrower. Lender may choorc 1o make this refund by reducing the principe! owed
under the Notz or by making 2 direct payment to Borrower. If a refvid reduces principal, the reduction will betreated 25 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment-or expisaiion of applicable laws has the effect of
rendering any provision of the Notc or this Security Instrument unenforcealic 20cording o iis terms. Lender, ot its option.
may require ‘immediate pavment in full of all sums secured by this Security Ixstrument and may inveke any remedies
permiticd by paragraph 19. If Lender exercises this option, Lender shall 1ake thic (e ps specified in the second pamagraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruriend shall be given by delivening it or by
mailing 1t by first class mail unless applicable !ﬁw rcqu":s use of another methad. The notice shail be direcied to the
Property Address or any other address Borrower designates by notice {0 LC'zd“. Any natice 1o Lender shall be given by
first class mail to Lender’s 2address stated herein or any other address Lender designaies by notizato Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Bor'ov-:. or Leader when given as p.'ov:dcd
n this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fed=rizi Juwand the law of the
jurisdiction in which the Property is located. In the event that any p*os*.s:o-: or clause of this Securivv-Insirument or the
Note conflicts with applicable law, such conflict shali siot affect othar provisions of this Security Insizument or the Neie
which can be given effect without the conflicting provision. To this end the provisions of this Secusity Irsizament and the
Notcaredeclared 10 be severable.

16. Borrower’s Copy. rrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if 21l or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transierred and Borrowsr is noi 2 natumi
person) without Lender’s prior written consent, Lender may, at its option. requir mediaie peymen: in full of zil su
secured by this Scﬂumv Insirument. However, this option “shall not be exercised by Luender if exercise is prohibited b}
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall providea period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus: pavall sems secured by
this Security Instrument. If Borrower fzils to pay these sums prjor 10 the expiraticn of this period, Lendsr may invoxe any
remedies permitted by this Security Iastrument withous further noticeor demand on Borro%ct

18. Borrower's Right to Reinstate. If Borrower mecis cc':.... o':c..: ns, Berrower shall have the right (0 have
enforcement of this Security Instrument discontinued at any time pri 3
applicable law may specify for reinstatement) before saic of the P:opc..:. p‘,. uant 10 2BV PowWer ‘:"s.. ccn
Security Instrument: or (b) entry of { a judgment enforcing this Security instrument. -'::c&. conditions are that Borrower:
(2) ya;‘s I.ender all sums which then would be due under this Security Instrument and the Note had no accelerztio
occurted: (b) cures any default of any other covenanis or agreementis: (<) pars 2il expenses .n-....& in enlorcing :"s'
Security Instrument. including. but not limited 0. .taso..a‘uc atormevs fees: and (E) 2kes such aciion as Lender m
reasonably require to assure that the lien of this Sccusity Instrument. Lender's mghis in 3he P'O'ac v 2nd Bomrower's
obligation to pay the sums scc'.m:d by this Sccunty Inszn:mc::: skall continue © ':..-:b—n Upon ranstatement by
Borrower, this Sccurity Instrument and the obiigations secured hereby shall remain { fut ctive as i no aceeleration had

occurred. However, this right xo rcms:axc shall not apply in the case of aceeleration ragraphs I.s or 7.
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