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MORTGAGE 095837660

THIS MORTGAGE (“Security instrument*)is givenon  NOVEMBER 11 .
98B The morlgagor is ALFREDQ FRAUSTO AND TERESA FRAUSTO, HUSBAND AND WIFE

>
- 7?% (" Borrower ™y This Secwiity Instrument is given to 2UBRICKI MORTGAGE COMPANY
] 4
\\) whigh is orgunized and vaktingander the laws of THE STATE OF ILLINOIS . and whose address is
) 5618 SOUTH PULASB¥L
CHICAGO, ILLINOQIS® 40629 {"*Lenider™).
Borrower owes Lender the prineipnl sam of T
PIFTY BIGHT THOUSAND FOUR HUNDRED AND Nosloo 880330298
Dollars (U8, § 58,400.00 ). This debt is evidenced by Horrower's note
dasued 1he sume daie ax this Security Instrume(st (“Note™), which provides for monthly payments, with the tull debt, it not
puid earlier, due and payuble on DECEMRER 1, 2003 This Security Insirument

seenres (o Lender: (a) the sepuymen of the debl evidenced by the Note, with interest, and ull renewals, extensions and
mxlilicarions; (b) the puyneny of all other sums, wirn interest, advanced under puragesph 7 1o protect the security of this

Security lnstrument; wisl {¢) the performance of Borrowoe's covenants amd agreemuenls under this Security Insirument and !
the Note. For this purpose, Borrower does hereby morigage, prant und convey 10 Lender the foliowing described property ory
Jocated in COOK County, Hinois: Ca
LOT 14 IN BLOCK 1 IN MARKLEY'S MARQU=TTE PARK GARDENS, A SUBDIVISIOR c_ln
OF THE EAST HALF OF THE NORTHEAST QUAZYTER OF THE NORTHWEST QUARTER co
OF SECTION 26, TOWNSHIP 38 NORTH, RANGFE 13, EAST OF THE THIRD o>
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. T2
@
& &

-
? FLB0 il
gy .
19-26-107-025 2
whivh his the adklress o 7128 BOUTH CET‘TR}:‘L PARK , CHImCAlGO .
Sres ily

inois 60629 {Property Address™)
{2 Coue)

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easentenis, vights,
uppurteninees. rents, royalties, minernd, oil and gas rights wind profits, water rights and stock and all fistures pow or
herenttes o part uf the propeny. Al replacements und additions shull alse be covered by 1his Security Instrument. Al ol'the
foregoing is refersed 1o 1oy Security Instrunient as the " Property.”

HORROWER COVINANTS that Borrower is Juwluliy seisesl of the estate herchy conveyed and hus the right 1o
morigage, grot il convey the Property ard that the Property is wienewibered, eacept for encumbrinees of record,
Borrower warrants and witl defend geneeally the titde to the Propeety sguinst all claims and demands, subject 10 any
sncumbranees of record

TS STCURITY INSERUMENT vombines sniform covenants for nationnl use and pon-uniform covenanls with
limited varistions by jueisdiction o constitute s mform security instrunient covering real property.

WLINQIS—Sigie Family—FHMA/FHLMC UNIFORM (NSTRUMENT  Form 3014 12/83
q.-aﬂluwuon VMPF MORTGAGE FORMS « (35012908100 « (BOCISI-T24)

Amended 6/87
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If Lender required mortgage mssurance s o conditen of making the loan secured by this Scourity Instrumem,
Horrower shall pay the preminms required to miuntain the insurance in effect until such time as e requirement for the
msttrance lermnides inaccordinee with Borrower's aund Lender’s written agreement or applicsble low,

N, Inspection,  Lender e its agent may ke reasonable entries upon and inspections of the Propenty. [ender
shidl give Horrower notice ot the time of or prior o an inspection specifying reasonable ciause for the inspeetion.

9. Condempation,  The procecds ol any award ar claim for dimnages, direct or consequential, in connection with
any condemnation or other taking ol uny part of the Property, or for conveyiance in licu of condemnation, are hereby
wssigned and shall be paid 1o Lender.

In the event of a tatal taking of the Property, the proveeds shall be applivd 1o the sums secaretd by 1this Securiny
[nstrument, whether or not then due, with any cacess poid to Borrower, In the event of a partial 1aking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shutl be reduced by
the amount af 1the proceeds mulliplicd by (he following fraction: (1) the (o1al wmount of the sums secured immediately
before the taking, divided by (hyibe fair morker value of the Property immedintely before the 1aking, Any balance shall be
pud 10 Horrower,

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seithe oo claim for damages, Borrower fils 1o respond 1o Lender within 30 days alter the date the notice is
given, Lender is amborued 1o colfect and apply the proceeds, i its option, ¢ither o restoration or repair of the Property or
ta the sums secured by tiis Secuity Instrument, whether or not then due,

Uniless Lender pad RBorrower otherwise agree in wriling, any spplication of proceceds to prineipad shadl not extend or
postpone the due date of Cheamonthly payenents referred 1o in paragraphs §and 2 or change the imouat of such payments.

10, Borrower Not felased: Forbearance By Lender Not w Walver,  Extension of the rime for payment or
modiication of wmortization=o™ the sums seeurech by this Sccurity Instrument granted by Lender 10 any successor in
interest of Borrower shall not operese to release the liabitity of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired to Ccovanence proceedings against any sucvessor ininterest or refuse 10 extend 1ime for
puyment or vtherwise modify amortzetien of the sams secured hy this Security Instrument by reason of any demuand made
by the oniginul Borrower or Borrow s suceessors i interest. Any forbearance by Lemnder in exercising any right or remedy
sholl not be wowaiver of ar preclude the exceer e oFany righy or remedy.

11, Successors und Assisns Boun; Joint and Scveral Linbility; Co-signers,  The covenants and agrecinents of
this Seeurily Instrument shall bind and benefis thOsuccessors and assigns of Lender and Borrower, subject (0 the provisions
of purugruph 17, Bosrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument bt does not execute the Note: (o) is co/sipning this Security Instrument only 10 mortgage, grant and conpvey
that Borrower's interest in the Properiy under the tespaal this Security Instrumeni; (b) is not personally obligated 1o pay
the sums secured by this Security Instrumen; and (¢, oor2es that Lender and any other Borrower may agree to exiend,
maodily, forbear or make any accommodations with regaid to the terms of this Security Instrument or the Note withoul
that Doasrower's consent.

12, Loun Charges. 1 the loan secured by this Secur ty Instriment is subject o a law which sets maximum loan
charges, and that bnw is finally interpreted so that the intercst7ow other loan charges collecied or 10 be collected In
conpection with the lvan exceed the permitied limits, then: ta) ssvisuch losn charge shall be reduced by the amoum
necessary (o reduce the churge to the permitted limin; and (by any stupa plready collected from Borrower which exceeded
permitted Jimits will be refunded to Horrower. Lender may choose to/mi ke this refund by reducing the principul owed
under the Note or by making i direct payment 1o Borrower. I a refund rddices principal, the redoction will be treated as o
partisl prepayment withoul any peepayiment charge under the Note.

13, Legislation Affecting Leader's Rights, 0 ensctment or eapiratiae of apphicable laws has the effeer of
rendering any provision of the Note or tins Security Tnstrument unenforeeable adeorciog 1o its terms, Lender, ot its option,
may require anmediate payment in full of all sums secured by this Security lasirvinent and may invoke any remedies
permitied by puragraph 19,01 Lender cacroises this option, Lender shal 1ake the stepiacecified in the second paragraph of
paragraph 17.

14, Notices.  Any notice to Borrower provided for in this Security Instrarent shaibegiven by delivering it or by
mailing 1 by first class moil unless applicable low reguires uee of another method. The hotiee shall be directed 1o the
Property Address or any other adedress Hurrower designiotes by notice 1o Lender. Any notict vo Lender shall be given by
first cluss madl to Lender's addeess stited heremn or any other address Lender devgnates by nouce v norrower. Any nolice
provided Tor in this Security Instrument vhall be deemed o have been given to Borrower or Lender when given as provided
in this paragraph,

1S5, Guverning Luw; Severabiliey.  This Sceurity Instrument shall be governed by federal law and 1he law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securty Pniamem or the
Nate conllicts with upplicable Liw, such conflict shall not affect other provisions of this Security Instramentar the Note
which can be given effect without the conflicting provision. To this end the provistons of this Security Instrumeat and the
Note are declored to be severable.

16, Borrowee's Copy.  Borrower shall be given one conformed vopy of the Note and of this Sccurity Instrument.

§7. Trunsfer of the Property or o Beneficial Interest in Borrower,  If all or any part of the Propenty or any
ierest in i1 is sobd or trunsferred (or il o beneficinl interest in Borrower is sold or translerred and Borrower is not i nitural
person) without Lender's prior writien consent, Lender may, st iis option, reguire imeaediate payment in full of sl sums
secured by this Security Instrument. However, this option shall nor be exercised by Lender if exercise as prohibited by
federal law as of the date of 1his Security Tstrument,

If Lender exercises this option, Lender shall give Borrower rotice of acceleratton. The notice shall provide o period
of not bess than 30 days From the date the police is delivered or maited within which Borrower must pay all sums secured by
this Security tnstrument. I Borrower fails 1o pay vhese swms prior weabe expirinion of this period, Lender may invoke amy
remedies permitted by 1his Security Instrument without further notice or demand on Borrower,

LK. Borrower's Right to Reinstate. M Horrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security lastrument discontinued at any time prior (o the carlier of: (a) 5 days {or such other period as
upplicable low may specify o reinstatement) before sale of the Property pursunnt to any power of sale contiined in this
Seeurity Instrument; or (b) entry of o judgment enforcing this Seenrity lastrament, Those conditions are thm Burrower:
(1) pays Lender all swuns whieh then would be due under 1his Security Losteanrent and the Note had no aceeleration
veeurred: (by cures any delault of nny other covenmits or agreements; () puays all expenses incurred in enforcing this
Security Instrumuent, including, bu not limited 10, reasonable antorneys” fees: and (A} takes such oction as Lender may
rensonubly require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instriment shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity fnstrument and the obligations secured hereby shall remain fully effective as il no neeceleration had
veenrred. However, this right 10 reinstate shall not apply in the case of uecelerntion under paragraphs 3 or 17,
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