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This instrument was prepared by:

H d\ +O ...BUSEY. BANK ATTN. B RUSSELL
{Namwe)

..201..W.MAIN
URBANA“Y1¥" 61801

MORTGAGE

THIS MORT/ACE (“"Security Instrument™; is given on MOQVEMBER . 14.,
The murtgajor.s JOYCE M.. COCHRANE, . AN.UNMARRLIED.PERSON. ........................... g

BUSEY " BANK AN TLLYN01S HANKERUCEGRBoRAD OO iy Instrument & given o

, which is urganized and existing D"E
under the laws of ....THE..STALE- -OF. LILLINO1S
..-201. . W .MAIN. URBANA,..IL-. /01801
Borrower owes Lender the principat sari of .. TWD. HUNDRED. TWENTY . EIVE -THOUSAND. AND. NO/ LOGTHS
Deliavs (US. ¥%225,000.,.00%%...;. This debu is evidenced by Borrower's note
darcd the same date as this Security [nstruinent {"Note™ ). which provides fur mnmhl) payments, with the full debt, if not
paid earlier, due and payable on DEGEMIAER - 1.,-2003 ...« oi This Security Instrument
secures to Lender: (a) the repayment of the delicevidenced by the Note, with inrerest, and all renewals, exrensions and
modifications; (b} the payment of all other sums, witk interest, advanced under paragraph 7 co protect the security of rhis
Security Instruments; and (o) the performance of Borrd wer’'s covenants and agreements under this Security Instrument and

the Note For this purpose, Borrower does hereby mortgage, prant and convey ro Lender the following described praperty
County, lilinois:

located in
Unit 2710C in Park Lane Townhome Condominium as delinezted on the plat of survey of the following

described tract of real estate:

Parcel 1: Lots 1, 2 and 3 in Superior Court Partition /ol the East % of Lots 2 and 3 (except the
West 33 feet thereof heretofore dedicated for public stieet) in Joseph E. Sheffield's subdivision
of Block 45 in Sheffields' addition to Chicago in the Scuthwest % of Section 29, Township 40
north, Range 14, East of the Third Principal Meridian, in Ccok County, Illincis.

Parcel 2: The East % of Lot 4 (except the North 50 feet of the Last 139.20 feet and the West 33
feet thereof) in Joseph E. Sheffield's subdivision of Block 45 in Skeffields' addition to Chicago
in the Southwest ¥ of Section 29, Township 40 North, Range 14, Eastc of the Third Principal
Meridian, in Cook County, Illinois.

Parcel 3: Lots 16 through 19 in Lembcke's subdivision of Lot 5 in Block 45 in Sheffields' addition
to Chicage in the Scuthwest % of Section 29, Towaship 40 North, Range 14,-Ls_t.of the Third
Principal Meridian, in Cook County, Illinois.

Which survey is attached as Exhibit A" to the Declaraticn of Condominium Owness'iap, recovrded in
the Office of the Recorder of Deeds of Cook County, Illinois, as Document Number b8-248725, as
amended from time to time; together with its undivided interest in the common elements, as set
forth in said Declaration. Prf): (4=a% 307~ OFH, 025, 046, 0323, 03¥, 036, 03F, 028

2710 _C.N.... SOUTHPORT CHIGLAGO

{Street) [City)

P ty Address™);
A et toperty ress’”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafrer
a partr of the property. All replacements and additions shall also be covered by this Security Instcrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righr o
moretgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Burrower warrants and will defend generally rhe title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constiture a uniform security instrument covering real property.

ILLINDIS —singie Eemily—FNMAZFHLMEC UNIFORN (RSTRUMENT Form 3014 1/83

BANKERE SYBTKME, INC. 7 CLOUD, MM 36302 FORM MO0 B4
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i Lender required morigage insurance as a condition of making the joan socomed I this Securmy 1n-
strument, Borrower shall pay the premiums required to maintain the insurance in eftect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law-.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice at che time of or prior to an inspection specifying rezsonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in connection with aay
condemnation or other taking of any parc of the Propetey, ur for conveyance in liem of condemnsnion, ane hereby ssvignad amd
shall be paid to Lender.

In she event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Securiry
Instrument, wherher ur not then due, with any excess paid to Borrower. [n the eventof & partial taking of che Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Inscrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by tb) the fair market value of che Property immediately befure the taking. Aoy balanve shall be pand ta Burrower

If the Propeary is sbundoned by Borcower, or if, after nutice by Lendet to Borrower that the condemmor aters to make
an award or settle Zelaim for damages, Borrower fails to respoad to Lender within 30 days after the date the notice is given,
Lender is authorized to sollect and apply the praceeds, at its option, cither o restoration or repair af the Properey or to the
sums secured by this Sedurity Instrument, whether or not chen due.

Unless Lenderans Pasrower vtherwise agree in writing, any application of proceeds w principal shall not extend or
pustpone the due date of the Ynaachly payments referred to in paragraphs ! and 2 ur change the amount of such payments.

0. Borrower Not Pelesed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of th sums secured by this Security Instrument granted by Lender w any successor ininterest of
Borrower shall not operate to rellase the liability of the original Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceedingy against any successar in interest or refuse taextend time for payment or otherwise
modify amortization of the sums secuicd by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's stccessars in interest. Any forb@arance by Lender in exercising any right or remedy shall nocbe a waiver of or
preciude the exercise of any right or remed "

L. Successors and Assigns Bound; Juircund Several Liability; Co-signers. The covenants and agrevments uf this
Security Instrument shall bind and benefit che turirssors and ussigns of Lender and Borrewer. subjece to the provisions of
paragraph £7. Borrower's covenants and agreements skall be joint and several. Any Borrower whu co-signs this Security
Instrument but does not execute the Note: (a) is co-sipiiing this Securiry Instrument only to mortgage, grant and convey chat
Burrower's interest in the Property under the terms ol this Security Instrument; (b is nut personally obligated to pay the
sums secured by this Securiry Inscrument; and {¢) agrees tlat Lznder and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to thewrerms of this Security Instrument or the Note without that
Burrower's consent.

12. Loan Charges. If the loan secured by chis Security listzument is subject te a law which sets maximum loan
charges. and chat law is finally interprezed so that the interest oc othied ican charges collected or to be cullected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge Zoalt be reduced by the amount necessary 1o reduce
the charge to the permitted timit; and (b) any sums abready coliecred froin Furrower which exceeded permitted limies will be
refunded to Borrower. Lender may choose ta make chis refund by reduciing che principal owed under the Note or by making a
direct payment w Borrower, If & refund reduces principal, the reduction will b: treited as a parrial prepayment without any
prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiration of 4ppiizable laws has the effect of rendering
any provision of the Note or this Security Insrrument upenforceable according ta itsesimis, Lender, atirs option, may require
immediate paymens i full of all sums secured by this Security Instrument and may itvoke any remedies permitted by
paragraph 19.1f Lender exercises this option, Lender shall take che steps specified in che second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shal! Le'given by delivering it or by
manling it by first class mail unless applicable law requires use of another method. The notice shiall brdirected to the Property
Address ur any other address Borrower designates by notice to Lender. Any notice to Lender shall be g ven by first class mai
to Lender's address stated herein or any uther address Lender designates by natice to Borrower. Aoo) pltice pravided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providra it this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Low dndabe Law o2 e
jurisdiction in which the Property is located. In the event that any provision or clause of this Securaty lastrisent or the Newe
conflicts with applicable law, such caaflict shall notaffect uther provisions of this Security Instruraent of the INwe which can
be given effect without che conflicting provision. To this end the provisions of this Security Instrument ang the Note are
declared to be severable.

16. Borrower's Copy. Borrower shail be given vne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny purt of the Property or any
acerestin icis sold or rransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot o natural
person) without Lender's prior written consent, Lender may, at its optivn, require immediate payment o fult o all sums
secured by this Security Instrument. However, this opticn shall nut be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 peniod of
not less than 30 days from the date the norice is delivered or mailed within which Borrower must pay all sumns secured b s
Security lnstrument. If Borrower fails to pay these sums prior o rthe expiration of this period. Lender may muoke a0y
remedies permicred by this Security Instrument without further potice or demand un Borrower

18. Borrower’s Right to Reinstate. If Borruwer meeds certain conditions, Borrower shall huve the righe to have
enforcement of chis Security Instrument discontinued at any time prior to the carlier of: 1y 5 days (or such other period as
applicable law may specify for reinstatement) befure sale of the Property pursuant tuany power uf sale tontained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Inscrument. Those conditions are that Burrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note bad no accelerarion uccurred; (by
cures any default of any other convenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, bue nat limited to, reasonzble attorneys’ fees: and (J) takes such action as Lender may reasonably require to as-
sure thar the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s abligation to pay the sums
secured by this Security instrument shall cuntinue unchanged. Upon reinstatement by Borrower, this Security Instrumen:
and the obligarions secured hereby shall remain fully effeccive as if no acceleration had occurred. However, chis right o
reinstare shall not apply in the case of acceleration under paragraphs 13 or 17.
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