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REAL ESTATE MORTGAGE
WITNESSETH, that Tommy Phillips And Marie Phillips, s of
his wife, as joint tenants
' Cook County, State of Illinois, hereinafter referred to as

Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, INC., hereinafter referred
to as Mortgagee, the following described Real Estate in the County of Cook » State of Illinais,

towit: LOR18 IN BLOCK 14 OF FAIRWAY ESTATES UNIT NUMBER10, A

SUBLIVISION OF PART OF THE SOUTH 1/2 OF THE EAST 1/2 OF ¥ )
THE NSRTH EAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH,RANGE @
12, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, n

LLINOIS: Y
ILLINOIS a’).‘m{;( “'OIQ :!

%Q}G ’pprt«bwt, o
Hrant Pk T

together with all buildings and improvements, ae.editaments, and appurtenances pertaining to the property above
described, all of which is referred to hereinafter as the “‘oremises".

TO HAVE AND TO HOLD the above<described premis:s unto the said Mortgagee forever, for the purposes and
uses herein set forth,

FOR THE PURPOSE OF SECURING: (1) Performance of eacli agreement of Mortgagor contained herein; (2)
Payment of the principal sum with interest, as provided in zccordance with the terms and provisions of a
Promissory Note dated November 14, 1988, herewith executed by Mortgagor and payahle to the order of
Mortgagee, in the principal sum of § 36,466.40;(3) Payment of any 2aitional advances, with interest thereon,
as may hereafter be loaned by Morigagee to Mortgagor in a maximum sum of £-26,466,40; (4) The payment of
any money that may be advanced by the Mortgagee to Mortgagor for any rezsua or to third parties, with interest
thereon, where the amounts are advanced to protect the security or in accordance with the covenants of this
Mortgage; (5} Any renewal, refinancing or extension of said promissory note, or any otlier agreement to pay which
may be substituted therefor,

All payments made by Mortgagor on the obligation secured by this Mortgage shall be applied'i;i the {ollowing order;
FIRST: To the payment of taxes and assessments that may be levied and assessed aguivit said premises,
insurance premiums, repairs, and all other charges and expenses agreed to be paid by the Mortgagor.
SECOND: To the payment of interest due on said loan.
THIRD: To the payment of principal, until said indebtedness is paid in full.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) 10 keep said
premises insured against loss by fire and other hazards, casualty and contingencies up to the full value of all
improvements in such amounts, and in such companies as Mortgagee may from time 1o time approve, and that loss
proceeds (less expense of collection) shall, at Mortgagee's option, be applied on said indebtedness. In event of loss
Mortgagor will give immidiate notice by mail Lo the Mortgagee, who may make proof of loss if not made promptiy
by Mortgagor, and each insurance company concemed is hereby authorized and directed Lo make payment for such
loss directly to the Mortgagee instead of to the Mortgagor; (2) To pay all taxes and special assessments of any lind
that have been or may be levied or assessed upon said premises, and to deliver to Mortgagee, upon request of the
Mortgagee, the official receipt showing payment of all such taxes and assessments; (3) In the event of default by
Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its option, may (a) place and keep such insurance above
provided for in force throughout the life of this Mortgage and pay the reasonable premiums and charges thewefor;

1513 Rev 1000




UNOFFICIAL COPY

%

oLBé
10-1430 °

430407334 ALNNDD W00
00:C¥:T1 8B/L1/1T 48EL HPYL EEEESl °

PLLTIES—BB—% D ¥

Biyis

as 2 TLS88

!.

aled *

jo noog uy
PRpIO382 AP puv w2 b B EA n

61 a'v:® 10 ANp Syl U0 ‘spouURy
"Aunon Jo

#33;0 23pi0dey AW U prodsy 103  pany

‘ON D04

C9rel) 11T wc,dgr oo
g WETWHY OiH T

"ONI'SHOIARES TVIONVNIL VOIHWVSNVHL
oy

Wog gy

JOVOLYHOW




UNOFFICIAL COPY,

(8) Bhould Mortgegor sell, convey, transfer or dispose of, or further encumber skid property, ov any part ligreof,
without the written consent of Morigagee being first had and obtained, then Mortgagee shall have the right, at its
option, to declare all sums secured hereby forthwith due and payable,

{9) All Mortgagors shall be jointly and severally liable for fulfillment of their covenants and agreements herein
contained, and all provisions of this Mortgage shall inure to and be hinding upon the heirs, executors, administratars,
successors, graniees, lessoos and mawigne of the parties herelo respectively, Any tefetetice in this Motigage of the
singular shall be construed as plural where appropriate.

(10) Invalidity or unenforceability of eny provisions herein shall not affect the validty and enforceability of any
other provisions.

(31) Should said property or any part thereof be taken by reason of condemnation proceeding, Mortgagee shall be
entitled to all compensation, awards, other payments therefor and apply the same on said indebtedness.

(12) If any of the undersigned is a married woman, she represents and warrants that this instrument has been
executed in her benrlf, and for her sole and separate use and benefit and that she has not executed the same as
surety for another, ove that she is the Borrower hereunder.

(13) Each of us, whelie: Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives and
renounces, each for himse.f a4 family, any and all homestead or exemption rights either of us have under or by
virtue of the Constitution or Luws of any State, or of the United States, as against this debt or any renewal thereof;
and any security agreement tal<ii to secure this note or any renewal Lhereof and the undersigned, and each Surety,

Endorser, Guarantor, or other part t this note, transfers, conveys and assigns to the Holder hereof, a sulficient
amourt of any homestead or exemption that may be allowed to the undersigned, or either of them, including such * - -

homestead or exemption as may be set apart 11 bankruptey, to the.extent permitted by law.
i inet f the Sta inois.
(14) This Mortgage shall be construed according tn the laws of the State of Ilinois November,14, 1988
DATE OF MORTGAGE

WITNESS the hand and seal of the Mortgagor, the day and vear first written.

(SEAL) _J_[_a&sg‘_gﬁ‘c_@s@g___ (ssanm

(SBAL) _____ Mardw Phadlips W’-{‘i

e N
STATE OF ILLINOIS i op
| {1

COUNTY OF Cook
1 Robert A, Kgrensky IT , & notary public, in and for the mnty md Szau aforesaid,

Do hereby Coctify That ~ Tommy PRALLIPS - - vov o o o ot st BN i e i
Marie Phillips , his wife, personally known to me to be the same persons
are subscribed Lo the foregoing instrument, sppesred beluzo me thie day in persun

signed, sealed and delivered the naid instrument as their

~ OFFICIAL GSIAL"
ROBERT A i'\uFH- “‘ _zr()',eu, d voluntary act for the uses and purposes therein st furth, naduding the rataciek s sty Af

NOTARY PUBLIC, STATE OF ILLINGIS
V-WWP%&E@&% lQ/S/QL and valuation laws,

GIVEN under my band and Notarial Seal this 14+th day ember L AD 1Y
This instrument prepared by James E. Angelu%& Mq:

12416 5. Harlem Ave, T NOTARY PUBLIC J

Palos Heights, IL 60463
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