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MORTGAGE

THIS mDNTGAGE (‘‘Security Instrument’’} is given on
The MOLLapor is LAUREN BERK, UNMARRIED
(**Borrower’"). This Security Instrument is given to
MERIDIAN YCRTGAGE CORPORATIDN , which is organized and existing
under the faws of THE.LOMMONWEALTH OF PENNSYLVANIA | and whose address is
LSRR (*‘Lender’’).
Borrowcs'?oz:\{‘es‘tenldép! ‘Esp‘rff:cfp‘,é ENUEy 8 %Nﬁﬁﬂgﬁ‘én % gg’%‘z NINE THOUSAND AND
NO/100 Dollars (U.S, $£139,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {**Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on DLCEMBER 1, 2018 . This Security Instrumens
secures to Lender: {a) the repayment of the deb1 evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under pacragraph 7 to protect the security of Lhis
Security Instrument; and (c) the performance. of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does heiely mortgage, grant and convey to Lender the following described property
located in GLENVIEW R COOK County, Illinois:

NOVEMBER 11, 1988

LOT 228 IN THE WILLOWS UNIT NUMBER 3 3EIYG A SUBDIVISION OF PART OF THE
SOUTH HALF OF SECTION 21, TOWNSHIF 42 N{RThH, RANGE 1Z, EAST OF THE
THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, TLI.INOIS.

PERMANENT INDEX NUMBER: 04 21 402 Q21
BEING THE SAME PREMISES WHICH LAUREN BERK
BY DEED BEARING DATE THE 11TH OF NOVEMBER, 198t

THE RECORDER OF DEEDS, IN AND FCR THE COUNTY OF cool
DID GRANT AND CONVEY UNTO THE SAID LAUREN BERK ’

-

AND RECORDED IN THE OFFICE OF
> STATE OF ILLINOIS,
IN FEE.
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which has the address of 3110 SANDY LANE GLENVIEW

iStreel] (City)

Tilinois 60025 {**Property Address’’);
{Zip Code}

ToGBETHER WITH all the improvements now or hereafter erected on the property, and all essements, rights, appurtenances,
renis, royahies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred
ta in this Security Instrument as the *‘Property.”

BoORROWER COvENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrsances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

CONY RUNES MORTGAGE-SINGLE FAMILY FNMAFHLME UNIFOAM INSTRUMENT ~ ' FOHM 3018 12783
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UniFoRM COVENANTS. Borrowes and Lender covenant and agree as foilows: B ’

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall pmni;*!y pay\ when dub!f'
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ‘the Note. "

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shal.l
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*‘Funds®") squal
to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yearly Ieasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiudns, 1f Any.t Théga géms are called **escrow items.” Lender may estimale the Funds due on the basis of current data
and reasonable estimatds of future escrow items.

The Funds shall be held in an instilution the deposits or accounts of which are insured ot guaranteed by a federal
or stale agency ({including Lender if Lender is sach an institution). Lender shall appiy the Funds 10 pay the escrow items,
Lender may not charge for holding and applving the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law rcqu;m interest
to be paid, Lender shall not be required to pay Borrower apy interest oF earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debil to the Funds was madce. The Funds are pledged as additiapal security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, togettier with' the future monthly payments of Funds payable prior to
the due dates oithe escrow Hems, shall exceed the amount required to poy the escrow items when due, the excess shali
be, at Borrewes's option, cither promplly repaid (o Borrower ‘or’ credited fo Borrower on monthly’ payriénts of Funds, If
the amount of th Funds held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender
any amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymcarm full of all sums secured by this Security Instrument, Lender shall priomptiy. refund to Borrower
any Funds held by Yendes If under parapraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laser
than immedintcly prior (otae sale of the Property or ity acguisition by Lender, any Funds held by Lcnﬂcr a the time of
application as a credit agaissi de sutus secured by this Scowrity Instrument,

3. Application of Prynients.  Unless applicable law provides otherwise, all paymcnts rccewed by I..endcr undcr
paragraphs } and 2 shall be arphed: first, o lute charges due under the Note; second, to prepayment gharges due under
the Note; third, to amounts payabl under paragraph 2: fourth, to interest due; and last, to principal due.

4, Charges; Liens.  Borrower /el pay all laxes, assessments, charges, tines snd imposition attributuble 10 theProperty
which ray auain priority over this Sécuris - lInstrument, and leasehold payments or ‘ground rénts, if any. Borrower shall
pay these obligations in the manner prov dcd in paragraph 2, or if not paid in that mahner, Borrower shall pay them on
time directly mihe person owed poyoread . Qevrower shiatt promptly furnish to Leader all notices of amounts to be paidiunder
this parggraph. If Borcower makeks !huc payernis directly, Barrower shall promptly. furnish lo Lendet recexpm evidencmg
the payments.

Borrower shall promptly discharge any hien/eaich has priurity aver this Security 1nstrurrcnt unless Bcrrowcr (a)
agrees in writing to the payment of the obiigation sec lrcd I+ the lien in a manner acoeptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of sbe [ien 17, legal proceedings which in the Lender's opuuon oporale to
prevent the enforcement of the lien or Sorfetture of any pact » “ the Property; or {c) secures from.the ledct of the h:n and

agreement satisfactory 10 Lender subordinating the lien to this Qecur:ty Instrument, If Lender determinés that any part of
the Property is subject to a lien which may aitain prioriy over tiis Security Instrument, Lender mry give Borrower & notice
Jdenufymg the lien. Borrower shall satisfy the lien or ke one ¢4 viore of the actions set forth above w:thm !0 days of.the
giving of notice,

5. Hazard Insurance. Borrower shall Keep the tmpmvcmmtr now exlslmj, or hercaﬁcr c:ected on tbe Pmpeny
insured against loss by fire, huzards included within the term *'extended coverage®” and any other hazards for. which Lepder
requtres insurance. This insurance shall be maimuined in the amounts ahd for the Derjods that Lendc;;‘;fquzres The insurgprc

carrier providing the insurance shall be chasen by Borrower subject 10 Lend=r's approval which 1 niot 'be unreatonably

withbeld.

All insurance policies and renewals shall be acceptable o Lender and shall inchide a standard motigage clause. Lender

shall have the right 10 hold the policies and renewals, if Lender requires, Borrower sna’ nromptly give 10 Lender all receipts

" of paid premiums apd renewal notices. In the event of Joss, Borrower shall give prom)it notice to the insurance cartier and
Lender. Lender may make proof of toss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be aprli=d 1 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s xcuri y is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid'to 'anr*'owcr If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insorance’ JA{\ey has offered to
settle a clpim, thep Lender may collect the insurance proceeds. Lender may vse the proceeds to repair oo re-r*'\(': the Property
or 10 pay sums secured b¥ shis Security Insirument, whether or not then due. The 30-day period will begn'v /hcv the notice
is given.

Unless Lepder and Borrower otherwise agree in wrmng. any application of proceeds to principal shail pat extend

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

[f under paragraph 19 the Propx.rtv is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage (o the Property prior (o the acquisition shall pass to Lender 1o the exignt of the sums secured by this Security

Instrument munediately prior 1o the acquisition.

6. Preservatlon and Maintenance of Properiy: Lensehotds Borrowcr @ha‘!l not d?estroy. damage or substanna.lly
change the Property. atlow the Property 1o deteriorate or commit waste, T this Security Instrument is on # leasehold, Borrower
shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Propeny, the feasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails o perform the covenants
and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect Lender's
rights in the Property (such as a pmcaemn[_ in hankrupicy., probate, for condemnation or to-enforce laws or regwlations),
then Lender may do and pay for whatever i» necessary (o protect the value of the Property and Lender's rights in the Proper-
ty. Lender's actions may include paying any swmns secured by a lien which has priority. over this Security Instrument, appear-
ing in court, paying reasonable altorficys” ives and entering on the Property to make repairs. Although Lender. may take
action under this paragraph 7, Lender does not have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unbess Borrower and Fender agree to other terms of payment, these umounts shal) bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upan ‘notite from 'Lender to Bofrower requesting

payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premitims required to maintain the insurance in effect until such time as the requirement fur the insuranoe tetminates
in accordance ‘with Borrower's and Lender’s written agreement or applicable faw.

- 8. Inspection. - Lender or its agent may rmake reasonable entries upon and inspections of the Property. Lender shall
give Bom)wcr notice at the time of or prior to.an inspection specifying reasonable cause for the inspection. ‘

. 9. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hercby assvigned
and shall be paid to l.eader. . ,. .

In the event of a ol wking of the Propcrty, the prot.ecds shall be applied o tie sums secured by this Swuruy Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrumens shall be reduced by the amount of the
proceeds multiplied by the following Fraction: {a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property’ immediately before the taking. Any balance shall be paid by Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clainm for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repuir of the Property
or {o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wnung. any application of proceeds to principal shail noi extend
or postpone the due date of the monthly payments refecred to in paragrapits 1 and 2 or change the amount of such payments.

10. Borrviver Not Relenased; Forbearance By Lender Not a Waiver. Extension af ihe tme for payment or
modification ofamc rtization of the sums secured by this Security Instrument granted by Lender tuv any successor in interest
of Borrower shall net.operate 1o release the lability of the original Borrower or Borrower's successors in interest, Lender
shall not be required «6 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amariz:tion of the sums secured by this Security Instrument by reason of any dcrfnand made by the original
Borrower or Borrower'l syccessors in interest, Any forbearancé by Lender in exercising any right or remédy shall not be
a waiver of or preclude thi eercise of any right or remedy.

11. Successors ana-Ar:i2ns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bird und benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's coveszars and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Nore: (a) is co-signing this Security Instrument only to mortgage, grant and cenvey that
Borrower's interest in the Property, t nd.r 2he terms of this Security Instrument; (b) is not personally cbligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with resarcd to the terms of this Security Instrument or the Note without that Borrower's
consent. .
1z. Loan Charges. If the loan sécured) by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally ioterpreted so thuv<h<interest or other loan charges collected or to be collected in connection
with the loan exceed the pcnmtth limits, then; (u) apy such loan charge shall be reduced by the amount necessary to reduce
the charge 1o the pcrmltlca limit; and fb) any sums alréady collected from Borrower which exceeded permitted lHmils will
be refunded to Borrower. Lender may choose to make this refand by reducing the principal owed under the Mote or by making
a direct payment to Borrower. If a refund reduces principal, thie reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [f enactni»n 1 expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable recording to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrurpznt ind muty invoke any remedies permitted by paragraph
I9. If Lender exercises this option, Lender shall take the steps speciriza in the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Securi'y Jastrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather methor=The notice shall be directed 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates &y «otice to Borrower. Any notice provided
for in this Security Insirumeny shail be deemed to have been given to Borrower ol L:nder when given as provided in this
paragraph. C e

15. Governing Law; Severability. This Security Instrument shall be governes by federal law ond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisian. To this end the provisions of this Securily instrument and the Nole
are declared to be severable. :

© 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and oiuis Sscurnity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prorerty or any interest
in it is sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is{ea nutural person)
without Lender’s prior wrinten consent, Lender may, at its option, require immediate payment in full of 2’ sums' secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited &y federal taw
as of the date of this Security Instrument.

It Lender exercises this option, - Lender shall g:ve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Bogrower fails o pay these sums prior 1o the expiration of this period. Lender may invoke
any remedies permirted by this Sectirity Instrimment withouwt further notice of demand on Barrower.

18. Borrower's Right to Relnstate. I Borrower meets certain co
enforcemnent of this' Security Instrument discontinued at any time pnor 1o
as applicable law may specify for reinstatement) before salg

¢ Tight to have

Security Insturmenl Those conditions are that Borrower: (a)

Security Instrument; or (b) en 3y 58420 orcing this
pays Lender all sums which tige Beilliensaier this Segurity Instrumeat and the Note had no’ idcelefation occurred;
{b) cures any default of uny ot i ats: (P pays all expenses incurred in enforain ccurity Instru-

ment, including, but not limitc and (d) takes such action as Lender may rcasonably require
to assure that the lien of this b . ts in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

200G 2

CL 565A &8/88

'

“BIeose

13 i
e %

.-"', r)_:




w00 YNOFFICIAL COPY

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under. paragraphs 13
and 17 unless applicable law provides otherwise.) The notice shall specify: (a} the defaunlt; (b) the action required to
cure the default; {(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. H the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender skall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon accelferation under paragraph 19 or abandoament of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appuointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of manage-
ment of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable #iorneys’ fees, and then to the sums secured by this Security Instrument.

21. Raiecs., Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property. ‘

23, Riders to t’ds Security Instrument. I one or more riders are executed by Borrower and recorded logether
with this Security Insuuawn, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenan:= ar: agreements of this Security Instrument as if the rider(s) were a part of this Security Imtmmem

[Check applicable box{es)]

{J Adjustable Rate Rider {3 Condominium Rider 3 1-4 Family Rider
[0 Graduated Payment Ride1 {3 Planned Unit Development Rider
3 Other(s) [specify]

By SIGNING BELOW, Borrower accepis 25 agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) execurted by Borrower and relorded with it.

STATE OF ILLINOIS

COUNTY OF CO0X

I, THE UNDERSIGNED . & potary public, in and for the county and 'itate aforesaid, Do Hereby

Certify That  LAUREN BERK, UNMARRIED .7 and
» personally known to me to be 4he saine persan whose

name Is subscribed to the forcgomg instrument appeared before me this day in persou ~ud adr.nowledged
that SHE signed, sealed, and delivered the said instrument as  yggr free and volnpzvy act jor thc
uses and purposes therein set forth, including the release and waiver of the right of homestead.

This instrument was prepared by: Given under my hand and Notarial Seal this




