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This instrument prepared by
and should be returned to:
LORT

¢.° PAETN MORTGAGE

The First National Bank of Chicago
One First National Plaza
Suite 0044

Chicaguo. Illinois 60670-0049

THIS MORTGAGE (“Sccurity Instrument”) is given on ...... NOVEMBER. . 10 .. .......... J19..88..
The mortgagor is . . MITES. N.. ALLEN 11T, . UNMARRIED, MALE, NEVER HAVING BEEN MARRIED.

..........................................................................................

This Security instrument is given to .. ............. THE FIRST NATIONAL BANK QF CHICAGO: ...,
which is arganizcd. and existing under the laws of ........ THE UNITED STATES. OF AMERICA ..
and whose address i ......... ONE.FIRST. NATIONAL PLAZA. CHICAGO, ILLINOIS. 60670 . . . ...
(*Lender”). Borrower swes Lender the principal sum of
. .ONE. HUNDRED. SESENTY. EIGHT . THOUSAND . TWO HUNDRED, & .00/10Q. . ................ ... .........
Dollars {U.S. § ... 178,200.00... ). This debt is evidenced by Borrewer's note dated the same daie as this
Security Instruinent (*Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on DECEMBER ...1..2213 . This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with inter/s(, and all renewals, extensions and modifications; {b) the payment of all other sums,
with interest, advanced under paragiaph 7 to protect the security of this Security instrument; and (c) the performance
of Borrower's covenants and agreemeazts ander this Security Instrument and the Note. For this purpose, Borrower daes

hereby mortgage, grant and convey to Ladder the following described property located in ... QOCK.........
County, llinais:

UNIT 1815 IN WILI{W DAYTON PLACE TCAPHOUSE CONDCMINIUM AS DELINEATED ON SURVEY
OF THE FOLLONTING DESCRIBED REAL ESTAIE:

1OTS 41 TO 47 INCLUSIVE, AND THE WEST fU FEET OF LOT 48 (EXCEPT THE SOUTH 7.52
FEET THERECF)} IN BLOCK 1 OF THE SUBDIVI!SION OF BLOCK 5 IN SHEFFIELD'S ADDITION
TO CHICAGO, IN SECTION 32, TONNSHIP 40 NRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED TO AS PARCEL); WHICH SURVEY IS
ATTACHED AS EXHIBIT "D" TO DECLARATION OF QU CMINIUM RECORDED AS DOCUMENT NO.

85162137 TOGETHER WITH ITS UNDIVIDED PERCENTACL UM THE OMMON ELEMENTS, IN
COCK COUNTY, ILLINOIS.

which has the address of ... 1815 .N.' .. DAYTON L LT 0 s
{Strest) {City)
flinois .. S?z?l:oa; ... (“Property Address"); + ESTATE TAX I.D. # : 14-32-414-071-1002
p e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-

nances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Securitly Instrument as the “Property™.

BorrOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property agaiost all claims and demands, subject to any en-
cumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non -uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrumenlt covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
{nem for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable
aw,
8. Inspecton. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion,
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the
Prol:ert)'. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: e;) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exiend or postpony the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such paymentx

10. Borrowir Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-

ment or modificaticn ¢ [ amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest-uf/‘dorrower shall not cperate to release the liability of the original Borrower or Borrower's
successors in interest/Ledider shall not be required to commence proceedings against any successor in interest or
refuse to extend time for(payment or otherwise modily amartization of the sums secured by this Security Instru-
ment by reason of any dempaadnade by the original Borrower or Barrower’s successors in interest. Any forbear-
ance 5))’ Lender ir: exercising #n right or remedy shall not be a waiver of or preciude the exercise of any right or
reme .
)l'l. Successors and Assign~Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instruntert -i:all bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapl 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Insiruryent but does not execute the Note: {a) is co-signing this Security
Instrument only to martgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally otiigated to pay the sums secured by this Security Instrument; and (c]
agrees that Lender and any ather Barrower may-agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Insirusnznt or the Note without that Borrower's consent.

12. Loan Charges. Iftheloan secured by{iiis Security Instrument is subject 1o a law which sets maximum
loan charges, and that law is finally interpreted so that 1thzinterest or other loan charges collected or to be collecied
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the
amount necessary to reduce the charge to the permitted-iniit; and (b))(any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a direc: payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withcu? any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmeit'sr expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrumentanenforceable according te its terms, Lender, at
its option, may require immediate payment in full of all sums secure 2oy this Security Instrument and may invoke
any remedies permittied by paragraph 19. If Lender exercises this optiosi, Lender shall take the steps specified in
the secand paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be %iven by delivering
it or by mailing it by first class mail unless applicable law requires use of annther method. The notice shall be
directed to the Property Address or any other address Borrower designates by nutice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any.Giher address Lender designates
by notice to Borrower. Any notice pravided for in this Security Instrument shal(b‘.- dezmed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed-uy federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision Dr cliuse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other pre<isiors of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this‘epd the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note anc ot this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or
any interest in it is sold or transferred (ar if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.

18. Borrower's Right to Reinstate. [ Borrower mcets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of (a} 5 days (or such
other period as applicable law ray specily for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this S)::curit Instrumernt. Those
conditions are that Borrower: {a) pays Lender 2il sums whicg\ then would be due under this Security Instrument
and the Naote had no acceleratin occurred; {b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcin this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Barrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceteration had occurred. However. this right to reinstate shall not

17

apply’in the case of acceleration under paragraphs {3 or !
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THIs CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securnity lnS[r%l'}?ﬂ{ﬁe Wv%]’&m&gﬁ%ﬂhc “Borrower™) to secure Borrower's Note to .....oocoens
‘Lender*')

{the

The Property includes a unit in, 1ogether with an undivided interest in the common elemenis of, a condominium project
known as: WILLON DAYTON PLACE TOWNNHOUSE GONDO

............................................................................. i

{the *Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Carduminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Praoject’s Constivaent Documents. The “‘Constituent Documents' are the: (i} Declaration or any other document which
creales the Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, wheh due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hagzard [riur.nce, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or “blanket” puiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, {o! 1he periods, and against the hazards Lender requires, including fire and hazards included
within the term “exiended covirzge,” then:

(i) Lender waives'tie provision imUniform Covenant 2 {or the monthiy payment {0 Lender of one-iwelfth of
the yearly premium inslallments for 'iazard insurance on the Praoperty; and

(i) Borrower’s obligaivizn ander Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent that the reqiived coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard wasurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common eizircits, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securea by’ Llie Securily Instrument, with any excess paid to Borrower.

C, Public Liability Insurancc. Borrower slia ] take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy asceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or .ny part of the Properiy, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hirchy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Insvicvinent as provided in Uniform Covenant 9.

E, Lender’s Prior Consent. Borrower shall not, except afiir intice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Proicst, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualt/r or ini.the case of a 1aking by condemnation or
eminent domain;

(ii} any amendment to any provision of the Constituent Documents it e provision is for the express benefit of

Lender:

(iii) termination of professional management and assumption of self-maui.geracnt of the Owners Association;

{iv) any action which would have the effect of rendering the public liability inuurarce coverage maintained by u‘:,
the Owners Association unacceptable 1o Lender. o
F. Remedies. If Borrower does not pay condominium dues and assessments when due, vhin Lender may pay them. (%
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower sicured by the Security »
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inie/est from the dateof G5
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower 1cotesting payment. 5

or

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Seal)

-Borrower

0002000491
MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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The First National Bark of Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this _ 108N gay ot NOVEMBER 49 88,45
incotporaled into and shall be deemed to amend and supplement the mortgage ol the same dale ("Morigage™ ) given by the
undersigned (“Borrower™) to secure the Borrower's Adjustable Rate Note {“Note™) to The First National Bank ol Chucago
{"Lender™") of the same date and covering lhe properly described in the Mortgage and located at:

1815 N, DAYTON, CHICAGO, Illinois 60614
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT

The Note provides for an initial interest rate of 72750 94 ang a first Change Dale of . JANUARY 1,
19 _ 90  section 4 of the Note provides for changes in the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Geno:alL

The interest rale’s pay will change based on movements of the Index {described in Section 4(C)) and rate change limita-
tons (described in Section 4{E)).

{B) Change Dr(as.

The interest rate | pay may ¢!range on the first Change Date and every 6 months following the first Change Date. Each day
on which my interest rate could chznge is called a *Change Date". Since interest is coliected in arrears, the amount of my mon-
thly payment may change on the fi stday of the month following each Change Date.

{C) The Index.

Beginning with the first Change Date, mv.interest rate will be baéfﬁ,eg Index. Altho the Index yal n the first
Change Date cannot be predicted. the Index/valuz for the month of ﬁﬁ 19 l@é‘was ?'2%8 %.

The "Index" is the monthly average yield, exprassed as a percent per annum, for six month cerificates of depasit (CDs)
traded in the secondary market, as published in the Feceral Reserve's statistical release H- 15 and the Federal Reserve Bulletin
and as avaiiable from the Lender and the Federal Rosrrve Bank of Chicago. The new rate for each six month periog will be
based on the mast recent Index available at the end of tni: month preceding the Change Date. I the index is nolonger avallable,
the Note Halder will choose a new index and will give me notic of this choice.

(D) Calculation of Changes.

Before each Change Date, the Note Holder will calculate my riewinterest rale by adding 2.6 percentage points 10 the Index.
The Nole Holder will then apply the timits in Section 4(E). The resul? will be my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the riev. amount of the monthly payment necessary (o repay
my loan in subslantially equal payments by the maturily date. | will be not'fied of each change in my interest rate and loan pay-
men! in accordance with Section 4(G).

(E) Limis on Interest Rate Changes.

On the first Change Dale, the interes! rale will nat increase or decrease fromthenitial rate set forth in Section 2 by more
than 2.000 percenlage poinis. On any Change Dale after the first Change Date, the inior22t ratle will nol increase or decrease
from the rate in effect by more than one (1) percentage peoint or by less than one-1enthiof cne (0.10) percenlage point.

During the life of the loan, the interest rate wiil not increase from the inilial rate sc\ forth in Section 2 by more than
6.000 percentage points.

(F) Effective Date of Changes.

® 0
03]
My new interest rate wil! become effective on each Change Dale. | will pay the amount o my new munthly payment on theg;
first monthiy payment date aller each Change Date until the amount of my monthly payment change:.anain.

-
{ G) Notice of Changes. 0]
NS

o

The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days beiore there is a
change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees to all the terms hereol.

{Seal]
Borrower

[Seal]
Borrower

[Seal]
Borrower

[Seal)
Barrower

0002000451

X11470 (R-7-88}
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