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MECHANIC LIEN gt eey 4
SUBORDINATION AGREEMENT £ Q¢

This Subordination Agreement ("AGREEMENT") made as of this
14th day of Novomber, 1988, by and between River Grove Bank &
Trust Company of 8383 W. Belmont, River Grove, Illinois 60171
("RIVER  GROVE") and L.D.L. Construction, Inc., of
4534 N. Anthon, Chicago, Illinois ("L.D.L."), General Contractor
and First DBank of Oak Park, as Trustee under Trust Agreoment
dated Marcn 1, 1988 and known as Trust Number 13056, ("TRUSTEE"),

WITNESBETH:

WHEREAS, TRYSTEE, holds legal title to the roal estatae
commonly Known as! A44:3-27 N, Greenview, Chicago, Illinols with
parmanent index numbers of: 14-17-120-011, 012 and 013 and
legally describod as:

LEGAL DESCRIPTICN +TTACHED

and

WHEREAS, RIVER GROVE, intonds to noke a construction loan to
the present owner in tho principal sum of ($400,000. Tho Note was
securad by a Mortgage on the real estate datad-November 10, 1988
and recorded with tho Recorder of Deads of Cook Caunty, Illinois
on November 14, 1988 aa document numbher 88524141
("MORTGAGE") + and

WHEREAS, the real cestate is further subject to a contract
with L.D.L. dated August 1, 1988, the Ganeral Contractor,

WHEREAS, tho real cstate became subjoct to tho mechanic lien
of L,D.L. Construction, Inc,, suhcontractor under contract datoed
August 1, 1988; and

WHEREAS, RIVER GROVE is willing to disburse its Construction

Lean procoeds only if L.D.L, and L.D.L. Construction, Inc.,
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Subcontractor subordinatos its Mochanic Lien to the lien of RIVER
GROVE, by the MORTGAGE dated November 10, 1988,

NOW, THEREFORE, in consideration of the aforegoing premises
the mutual covenants and conditions herein set forth and other

good and valuable consideration, the receipt and sufficiency

which is horeby acknowledged by all parties hereto, the parties

hereby agree as follows:

1. This Lien Subordination Agrecment shall be recorded with
the Recorder of Deecds, Cook County, Illinois.

2, Tho lien of RIVER GROVE, through the MORTGAGE da%ted
November 10, 1988 -on the real ostate glven to secure the
indabtedness to RIVERGROVE and any renewals or aextenslions
thercof and the Note secured thereby shall be and remain at all
times a lien on tho real Dbutate prior and superior to the
Mochanics! Lion claim of L.D.L. ond L.,D.L., Construction, Inc,
Subcontractor to the extent of $400,700.00 plus interest thareon
and any additional advances to protect or orforce the lien of the
RIVER GROVE MORTGAGE and the collection of the-indebtedness.,

3. L.D.L. doos hereby subordinate its Goneral Contractor's
Lien and does hereby declare the lien of the RIVER GRUYE through
ite MORTGAGE superior to its Lien and subordinated to tnu lien of
tha RIVER CROVE. This subordination shall be for an amouat not
to coxceed the indebtodness to RIVER GROVE of $400,000,00 plus
intorest thoreon and any additional advances to protoect or
enforce the lien of the RIVER GROVE MORTGAGE and tha collection
of the indabtodness.

4, L.D.L. Construction, Inc. does horaeby subordinate its
Subcontractor's Lien and doos heroby declare the lien of the

RIVER GROVE through its MORTGAGE superior to its lien and




UNOFFICIAL CQPY, ,

e

subordinated to the lien of the RIVER GROVE. This subordination
shall be for an amount not to oxceed the indobtedness to RIVER
GROVE of $400,000,00 plus interest thereon and any additional
advances to protect or anforce the lien of the RIVER GROVE
MORTGAGE and the collection of the indebtedness.

5, This Agreoment shall be govorned by and construed in
accordarice with the laws of the State of Illinois,

6. This Agroement shall be binding upon and inured to the
benefit of tho parties heroto and thaeir respective successors and
assigns,

7. This Subordination Agreement is oxecuted by Firast Bank
of Oak Park, an Illinois fZorporation, not personally by solely as
Trustee under Trust Agrocmen’-dated March 1, 1988 and Kknown as
Trust Number 13056, and it is cxpressly understood and agreed by
and botween the parties hereto aivihing in this Subordination
Agreement to the contrary notwithstanding that each and all of
the covenants, undertakings and agroementu ir this Subordination
Agreement contained are made and intended” rot as personal
covenants, undertakings and agrecments of TRUSTER or any of its
officers, agents or employces, but the Subordination Xg:ieement is
executed and delivered by the undersigned TRUSTEE solel? in the
capacity as Trustee as aforesaid and no personal liability or
perscnal responsiblility is assumed by, or shall at any time be
asserted or enforced against, TRUSTEE or its officers, agents or
employees on account of any covenants, representations,
undertakings or agroements in this Subordination Agreament

contained or otherwise, olithor oxprass or implied, all such

personal liability, if any, boing hereby oxprossly waived and

1 Q22 E€S88




UNOFFICIAL COPY,

released, it being understood that every perseon now or hereafter
claiming any right hereunder shall look solely to tha Trust
property for the enforcement or collection of any such liability.

IN WITNESS WHEREOF, this Agreoment has boan executed by the

parties as of the day and ycar first above writtan,

FIRST BANK OF OAK PARK, not personally,
but solely as Trustee under Trust
Agrooment dated March 1, 1988 and
known as Trust No, 13056,

By:gﬁg;uzaézgif Q£2552§§f'

Concettn DlVito, Agent

STATE OF ILLINOIS )

P g
%}

COUNTY CF CQOK

1, Judy Kay Pethen, & listary Public, in and for
sald County, in tho State aforesald, DC NFREBY CERTIFY that lMirst

Rank of Oak Park, an Illinois Corporation, wy Lorenzo DiVito and
Concetta Divito, agents for =

sald trust, who ave personally known
to ma to be the same persons whosoe namen are subscribed to the

foregoing instrument an such agents, appoaroed hYeofore me this day
in persen and acknowledgod that thoy signed and dolivered said
instrument ag thoir own frec and voluntary act of eald as Trustee
as aforesaid, for the uses and purposes thorein set forth,

GIVEN under my hand and Notarial Seal, Ahis l4th
day of November, A.D., 1988,

.n-mamm“‘

( JUDY K. PETHES
( m\%f PUBLIC. STATE OF HLIMDIS
< M‘C'mnmmun Exuu 220 l‘%)!'

>
t{;g;:€!35ﬁ%
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RIVE vE B TRUST COMPANY,

By: )/

DiMdd, Sr, Vice President

>__mrms'r :
Mtie Dbidde

Marie Klnprﬁau, ’Sc/crctary

STATE OF ILLINOIS )
)88
COUNTY OF COOK )

I, Judy Kay Pethes, a Notary Public, in and for
said CounZy, in the State aforesaid, DO HEREBY CERTIFY that
Stophon DiMzo, Senior Viee Presidont of River Grove Bank & Trust
Company, an . Illinois Corporation, and Marie Klappas ____,

Secratary . of sald Bank, who are personally known to me
to be the same rarsons whose names are subscribed to the
foragoing instrument-as such Senior Vice President and
_Sccretary , respectively, appeared before me this day in person
and acknowledged that inty signed and delivered said instrument
as thelr own free and veluntary act of said Bank for the uses and
purposes therein set forthi-and aaid ____Secrotary then and
there acknowlodged that he,-osi custodian of tho corporate scal of
anid Bank, did affix the corpozate scal of cald Bank to said
instrument as his own freo and voluntary act of sald Bank for the
uses and purposas thoroin set forih,

GIVEN under my hand and. Notarial Scal, this l4th
day of Novomber, A.D., 1988,

B Y T T §
JUDY K. PETHES -}
NOTARY PURLIC. STATE nF W LINOIS

My Commisgion ooy 2201991
VPGP VvVYVvIYyyvwwvwwy
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L.D.L, Construction, Inc,

4_%%& A

President

ATTEST:

Cf@:u:@% %)7 Z/ /

Concetta DiVito, Secrotary

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, Judy Kay Pethes, a Notary Public, in and for
sald County, in the State aforesaid, DO HEREBY CERTIFY that
Lorenzo Livito, President of L.D.L., Construction, Inc., an
Illinois Corpuration, and Conceotta Divito, Secrotary of sald
Corporation, Wk, are personally Xnown te me to be the same
persons whose namns are suchribed to the foregeing instrument as
such Proszdent and Secretary, rospactively, appeared before me
this day in persan sund acknowledgad that they signed and
delivered sald instrumont as their own free and voluntary act of
sald corporation for thn uscs and purposes therein set forth; and
sald Secrotary then and there acknowledged that she, as custodian
of the corporate seal of uaid Corporation, did affix tho
corporate seal of said Corporation to said instrument as her own
free and voluntary act of sald Corporation for the uses and
purposcs therein set forth,

GIVEN under my hand end Notarial Seal, this 14th
day of November, A.D., 1988.

o

r‘-mm*smm,
¢ JUDY K. PETHES -
€ NnTaRyY PUBLIC, STATE OF WLLINDIS)
)

Lly Convnission Expires 2.20-1993 P
VIV VVVVVVYVYVYyVYY
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L.D.1., Construction, Inc.,
Subcontractor

ny: -
Vito, President

STATE OF ILLINOIS )
) 8§

COUNTY QF COOK )

I, Judy Kay Peothes, a Notary Public, in and for
said County, in the State aforesaid, DO HEREDY CERTIFY that
Lorenzo pivite, President of L.D,L. Construction, Inc., an
Tllinois Corporation, apponred bafore mo this day in person and
acknowledgad that thoy signed and dolivered said instrument as
their own troc and voluntary act of saild Corporation for the uses
and purposes tnaroin sot forth.

GiVEN undor my hand and Notarlal Seal, thia 14th

.%%&ﬂ«
NPAIARY PUDLIC [

sespmanapteas

cday of Novembar, A.Div; 1988,

JUDY K, PETHES  §

ng.w PUYLIC. STATE OF 11 LINOIS D
fg o i allirey 2.8 L1}

VLTSSV

lilcons,110 - draft
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EXHIBIT A"

Parcel 1

Lot 18 in Block 2] in Ravenswood Subdivision of the West half of the .
Northwest quarter of Section 17, Township 40 North, Range 14, East —
of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2;

The North half of ‘Lo* 17 in Block 23 in Ravenswood Subdivision,

being a Subdivigion st part of the Northcast quarter and Northeast . s
gquarter of the Southosst quarter of Section 18 and part of Section i
17, Township 40 North, Faras 14, East of the Third Prinlcpal .
Meridian, said North halt- of Lot 17 being situated in the South half

of the Southwest quarter of tha Northwest quarter of Section 17, in

Cook County, Illinois,.
PERMANENT INDEX NO, 14-17-1

20-011
PERMANENT INDEX NO, 14-17-120-012
PERMANENT INDEX NO. 14-17-120-013

v DEFT-0Y $18,2%
v TRITAT TRAN 7073 11/17/88 15122100
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