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MECHANIC LIEN
BURQRDINATION AGRREMENT

This Subordination Agreement ("AGREEMENT'") made as of this

14th day of November, 1988, by and between River Grove Bank &

Trust Company of 8383 W, Belmont, River Grove, Illincis 60171

("RIVER  GROVE") and L.D.L. Construction, Inc., of

4534 N, Anthon, Chicago, Illinois ("L.D.L."}, General Contractor

and First DBank of Oak Park, as Trusteo under Trust Agreement

dated Marcin 1, 1988 and known as Trust Number 13056, ("TRUSTEE"),
WITNEBSETH:

WHEREAS, "RUSTEE, holds legal titlo to the real eatateo
commonly knowh as: 4423-27 N, Greenview, Chicago, Illinois with
permanent index numbexs-of: 14-17-120-011, 012 and 013 and
legally described as:

LEGAL DESCRIPTICUN ATTACHED

WHEREAS, RIVER GROVE, intends to muke a construction loan to
the present owner in the principal sum of $400,000, The Note was
secured by a Mortgage on the real estate dated 'ovember 10, 1988
and recorded with the Recorder of Deeds of Cook County, Illinois

on November 14, 1988 as document number 8832¢iol -

("MORTGAGE"); and

WHEREAS, the real cstate is further subject to a contract
with L.D.L. dated August 1, 1988, the Gensral Contractor.

WHEREAS, the renl estate became subject to the mechanic lien
of Pacific Coast Builders, subcontractor under contract dated
Soptembor 3, 1988; and

WHEREAS, RIVER GROVE is willing to disburse its Construction

Loan proceeds only if L.D.L. and Pacific Coast Builders,
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subcontractor subordinates its Maochanic Lien to the lien of RIVER
GROVE, by the MORTGAGE duted November 10, 1988.

NOW, THEREFORE, in consideration of the aforegoing premises
the mutual covenants and conditions herein set forth and othar
good and valuable consideration, tha recaeipt and sufficlency
which is hereby acknowledged by all parties hereto, the parties
horoby agreoe as follows:

1./ “%his Lien Subordination Agreement shall be recorded with
tho Recordeir of Deods, Cook County, Illinois,

2, The lilgn of RIVER GROVE, through the MORTGAGE dated
November 10, 1948 an the real estate given to secure the
indebtodneas to RIVER -CROVE and any rencwals or oxtensions
thercof and the Noto sacurnd thareby shall be and remain at all
times a lien on tho real “nstate prior and superier to the
Mechanics! Lion elaim of L.D.L< and Pacific Coast Bulldors
Subcontractor to the oxtent of $400,04dN.00 plus interest thereon
and any additional advances to protect.ci onforce the lien of the
RIVER GROVE MORTCAGE and tho collection of ikr. indebtednoss,

3. L.D.L. does hercby subordinate its Gercral Contractor's
Lion and does hareby declarae tha lien of the RIVER GRQVE through
lts MORTGAGE superior to its Lion and subordinated to tas lien of
the RIVER GROVE. This subordination shall bo for an amouiiv not
to eoxceed the indebtedness to RIVER GROVE of $400,000.00 plus
interest thercon and any additional advances to protect or
enforce the lien of the RIVER GROVE MORTGAGE and the collection
of the indaebtedness.

4. DPacific Coast Bullders does hereby subordinate its

Subcontractor's Lien and does hersby declare the lien of the

RIVER GROVE through its MORTGAGE superior to its lien and
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subordinated to the lien of the RIVER GROVE, This subordination
shall be for an amount not to exceed the indehtadness to RIVER
GROVE of $400,000.00 plus interast thereon and any additional
advances to protect or enforce the lien of the RIVER GRQVE
MORTGAGE and the collection of the indebtedness.

5. This Agreocment shall be governed by and construed in
accordarca with the laws of the Stato of Illinois.

6. Thais Agreement shall be binding upon and inured to the
henefit of the parties hereto and thelr respective successors and
aasigns,

7. This Subordination Agreement 1s executed by First Bank
of Oak Park, an Illinois-forporation, not personally by sclely as
Trugstee under Trust Agroomun’ -datod March 1, 1988 and known s
Trust Number 13056, and it is cxprossly understood and agreed by
and hetweoen the parties heroto anvihing in this Subordinatioen
Agraemont to the contrary notwithstamding that oach and all of
tho covonants, undertakings and agreomonty ix this Subordination
Agrooment containad are mado and intended not as personal
covenants, undertakings and agroomonts of TRUSTEE or any of lts
officors, agants or omploycos, but the Subordination Aocfoment is
executed and delivered by the undoraigned TRUSTEE solaly in the
capaclty as Trustee as aforesald and no porsonal liability or
porsonal responnibility ip assumed by, or shall at any time bo
assorted or enforced against, TRUSTEE or its officors, agents or
employeos on account of any covonants, representations,
undortakings or agreoments in this Subordination Agreement

contained or otherwise, either express or implied, all such

parsonal liability, if any, being hereby expressly waived and
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roleased, it being understood that every person now or hereafter

claiming any right hereunder shall look solely to the Trust

property for the enforcomant or collection of any such liability.

IN WITNESS WHEREOF, this Agreemont has besen executed by the

parties as of the day and year first above written.

FIRST BANK OF OAK PARK, not personally,
but golely as Trustee under Trust
Agreement dated March 1, 1988 and
known as Trust No, 13056,

ﬁbrenag Div%to, Agon

s Brcen il ] ULe

Concetta Divito, Agent

STATE OF ILLINOIS )
)88
COUNTY OF COOK )

I, Judy Kay Pethes, -a Notary Public, in and for
said County, in the State aforesaid, TO HEREBY CERTIFY that First
Bank of Oak Park, an Illinois Corporation.-by Leranzo Divite and
Concetta Divito, agonts for sald trust, who are personally Known
to me to be the same porsons whose names o subscribed to the
foregoing instrument as such agents, appeared Gefore ma this day
in person and acknowledged that they signed und- delivered said
instrument as their own free and voluntary act of ‘said as Trustee
as aforcsaid, for the uses and purposes theroiln set forth,

GIVEN under my hand and Notarial Seal, this 1l4th
day of November, A.D., 1988,

NOTARY PUBLIC
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Marie Klupp;iu, Sm.ruLmy
STATE OF ILLINOIS )

)5S
COUNTY OF COOK )

1, Judy Kay Pothes, a Notory Public, in and for
sald County, in the State aforesaid, DO HEREBY CERTIFY that
Stophen Di¥es, Senlor Vieco Prosident of River Grove Bank & Trust
Company, ‘an<)Illinoils Corporation, and Marig Klappns
- eere of sald Bank, who are personally known to me
to bo tho samo  porsons whose names are aubacribed to the
foregoing instrumont-as such Senior Vice President and

, rospoctivel y, appoarod hefore me this day in person
and acknowledged that %oy signed and delivered said instrument
as their own free and valuntary act of said Bank for the uses and
purposes thercin set forth; and sald Socretgry then and
thero acknowladged that he, as custodian of the corporate scal of
said Bank, did affix the corporate seal of said Bank to said
instrument as his own freec and vo.untary act of said Bank for the
uses and purposas therein seot fooin,

GIVEN under my hand ‘nnil Notarial Seal, this 1l4th
day of November, A.D.,, 1988.

0t
TARY| VOB
AAAM&&% A

4 b
 JUDY K. PETHES /)
: NOTARY PUBLIC, STATC OF HLIMGIC®

My Cominission Expires .20 1991 f
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L.D.L. Construction, Inc.

f \ '
By! ?4:;¢j§§,ﬁ Ség é%:;Z;
Ldrenzo DZVito, President

ATTEST:

C£;¢¢LJ§Z:, &33fC;CzE<S‘

Concotta DiVito, Secretary

STATE OF ILLINOIS )
)88
COUNTY OF COOK )

I, Judy Kay Pothes, a Notary Public, in and for
sald Coarty, in the State aforesald, DO HEREBY CERTIFY that
Loranzo Uivito, President of L.D.L. Constructien, Inc.,, an
Illinols Corperation, and Concetta Divito, Secrotary of said
Corporation, wao: arm porsonally known to me to bhe the same
peraons whose namos ara subscribed te tho foregoing instrumont as
such President and-Socretary, rospoctively, appeared bofore me
this day in persain-‘and acknowlodged that they signed and
delivered said instrumant as thelr own free and veluntary act of
gaid Corporation for the uses and purposes therain gat forth; and
said Socretary thon and vhere acknowledged that sha, as custodian
of the corporate sgeal of ‘said Corporation, did affix the
corpornte seal of sald Corporatian to said instrument as her own
free and voluntary act of stid Corporation for the uses and
purposes therein set [orth,

GIVEN under my hand «ard Notarial Seal, this 1l4th
day of November, A.D,, 1988.

BLI%' {_?:ff%,&/

(N TQBY P

‘Qﬁﬁ&ﬂ&n%?ﬁl.qA

¢ JUDY K, PETHES ~ »
NOTAR( UBLIC, STATE OF NLINDIS®

¢y Cominhsion Expiros #-20-199)
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pPacific Coast Builders,

Subcontractor
/ ,//
By: (!V// // Lhnes
STATE OF ILLINOIS ) ///
)88
COUNTY OF COOK )

I, Judy Kay Pethes, a Notary Public, in and for
said cOunty. in the State aforaesaid, DO HEREBY CERTIFY that

Edwncd s 'réﬁ‘nk Ovaneslles. of Pacific Const Builders, an

Illinolz o?EEIbn, appeared before me this day in person and

acknowledgad that thoy signed and dolivered said instrument as
their own-f¢ae and voluntary act of said Corporation for the uses
and purposus chareln set forth.

GIVEN under my hand and Notarial Seal, this l4th

day of November, A,D., 1988,
. < .
- o ﬂ%«tf(AJg
AOTARY PUBLLC

“‘M&A‘f.‘hftt‘“t

|
: JUY K, PETHES
¢

AATARL UBLIC. STATE OF NLINOIS D

44 Crnvnission Eaphios @20 1904
LR
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LXHIBIT "A"

Parcel l:

Lot 1B in Bloeck 23 in Ravenswood Subdivision of the West half of the
Northwest quarter of Section 17, Township 40 North, Range 14, East
of the Third-Principal Meridian, in Cock County, Illinois,

Parcel 2:

The North half ©f uot 17 in Block 23 in Ravenswood Subdivision,
being a Subdivision Of part of the Northeast quarter and Northeast
quarter of the Southc¢ast quarter of Section 18 and part of Section
17, Township 40 North, Range 14, East of the Third Prinicpal
Meridian, said North halé st Lot 17 being situated in the South half
of the Southwest quarter of ine Northwest quarter of Section 17, in
Cook County, Illinois,

PERMANENT INDEX NO, 14-17-120-011

PERMANENT INDEX NO, 14-17-120-012
PERMANENT INDEX NO, 14-17-120-013
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