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MECHANIC LIEN
SUDORRINATION AGREEMENT

This Subordination Agroement (“AGREEMENT") made as of this
14th day of November, 1988, by and between River Grove Bank &
Trust Company of 8383 W. Belmont, River Grove, Illinois 60172
("RIVER  GROVE") and L.D.L. Construction, Inc,, of
4534 N, Anthon, Chicago, Illineis ("L.,D.L.")}, Genoral Contractor
and Ficgt Bank of Onk Park, as Trustee under Trust Agrecment
dated March 1, 1988 and known as Trust Number 13056, ("TRUSTEEY),

WITNESSETH:

WHEREAS, TFUSTEE, holds leogal title to the real estate
commonly known as: 4423~27 N, Groenview, Chicago, Illinois with
permanent index numbeovnof: 14-17-120-011, €12 and 013 and

logally described as:

LEGAL DESCRIPTICN ATTACHED cq
L
and .
s
WHEREAS, RIVER GROVE, intends to mike a conatruction loan to t}
the present owner in the principal sum of 8400,000. The Noteo was E;

socured by a Mortgage on the real aestate dated rovember 10, 1988
and recorded with the Recordor of Deads of Cook County, Illinoics
on November 14, 1988 as documont number 652400 -,
("MORTGAGE") : and

WHEREAS, the real ecstate iz lurthnr subject to a contract
with L.D,L. dated August 1, 1988, tho General Contractor,

WHEREAS, the real cstate hacama subjact to the mechanic lien
of Hines Lumbor, subcontractor undar contract dated August 2,

1988; and

WHEREAS, RIVER GROVE is willing to disburse its Construction

Loan proceeds only if L.D,L, and Hines [Lumbor, Subcontractor
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subordinates its Mechaniec Lien to the lien of RIVER GROVE, by the
MORTGAGE dated November 10, 1988,

NOW, THEREFORE, in consideration of the aforegoing premisas
the mutual covenants and conditions herein set forth and other
good and valuable consideration, the receipt and sufficiency
which is horeby acknowledged by all parties hereto, the parties
herchy agree as follows:

1. ““This Lien Subordination Agreement shall be recorded with
tho Recorduy of Deeds, Cook County, Illinois,

2. The 1iern of RIVER GROVE, through tho MORTGAGE dataed
Novembor 10, 1988-on tho real cstate given to secure thoe
indebtaednoss to RIVEP CROVE and any ranowals or extensions
thoroof and thoe Noto socured thevoby shall be and romain at all
times a lion on the reoal ‘estate prior and auporior to the
Moechanics' Lien claim of L.D.L. and Hines Lumber Subcontractor to
the axtent of $400,000.00 plus “intorast thereon and any
additional advancas to protect or enfciece the lien of tho RIVER
GROVE MORTGAGE and tha colloction of tho indeStedness.

3. L.D.L., does hereby subordinate its Genzial Contractor's
Lien and does hereby declare the lien of the RIVER CROVE through
its MORTGAGE superior to its Lien and subordinated to <¢he lien of
the RIVER GROVE. This subcrdination shall he for an amount not
to exceed the indebtodness to RIVER GROVE of $400,000,00 plus
interost theorecon and any additional advances to protect or
onforce the lien of the RIVER GROVE MORTGAGE and the collection
of tho indehtedness.

4. Hines Lumber does hercby subordinate its Subcontractor's

Lien and does hereby daclare the lien of the RIVER GROVE through

its MORTGAGE superior to its lien and subordinated to the lien of

"

9SS
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the RIVER GROVE. This subordination shall be for an amount not
to oxceed tho indebtedness to RIVER GROVE of $400,000.00 plus
interost thereon and any additional advances to protect or
enforce tha lien of the RIVER GROVE MORTGAGE and the collection
of the indebtedness.

5, This Agroement shall be geverned by and construed in
accordarco with the laws of the State of Illinois,

6. Thig Agreoment shall bo binding upon and inured to the

penefit of the partios horoto and thelr rospective succassors and

assigns.

7. This Subordination Agreement is executed by First Bank
of Oak Park, an Illinois-Corporation, not personally by solely as
Trusteo under Trust Agreemsiit dated March 1, 1988 and Xnown as
Trust Number 13056, and it is cxpressly understood and agreed by
and betwoen the parties hereto amything in this Subordination
Agroement to the contrary notwithstanding that ecach and all of
the covenants, undertakings and agreementt ip this Subordination
Agreement contained are made and intendod  not as porsonal
covenants, undertakings and agreements of TRUSTEER or any of its
officers, agents or amployeos, but the Subordination Ayweement is
axecuted and deolivered by tho undersigned TRUSTEE solely in the
capacity as Trustee as aforesaid and no parsonal liability or
personal responsibility is assumod by, or shall at any time be
asserted or enforced against, TRUSTEE or its officers, agonts or
employees on account of any covenants, reprasentations,
undertakings or agreements in this Subordination Agreement
contained or othorwise, cither oxpress or implied, all such

personal liability, if any, being hareby oxpressly walved and
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roloased, it being understood that every person now or horeafter
claiming any right heraunder shall look solely to the Trust
proporty for the enforcement or collaction of any such liability,

IN WITNESS WHEREOF, this Agrecment has been executed by the

parties as of the day and year {irst above written.

FIRST BANK OF OAK PARK, not personally,
hut colely as Trustee undor Trust
Agreement datod March 1, 1988 and
known ag Trust No, 13056,

g 47

20 DiVito, Agent

By: C:i;agédézii 2;2'5;425?

Concatta DiVito, Agent

STATE OF ILLINOIS )
)88
COUNTY OF COOK )

I, Jwly Kay Pethes, a Notary Public, in and for
said County, in the State aforesaid, DO HERESY. CERTIFY that First
Bank of Oak Park, an Illinois Corporation, by Inrenzo DiVito and
Concotta DiVito, agents for sald trust, who are  perseonally Xnown
te me to be the same persons whose names are Subucribed to the
foregoing instrumant as such agents, appeared before. e this day
in person and acknowledged that they signed and delivered said
instrument as their own f{ree and voluntary act of sald.as Trustoo
as aforesald, for the uses and purposes therain sat forth.

GIVEN under my hand and Notarial Seal, this 1l4th
day of November, A.D., 1988,

'‘WRY /PUBLI

(b“&ﬁ&ﬁ%ﬁﬂ&‘&

4

€ JUDY K. PETHES )

FUME FUBLIC, STATE OF ILLINOIS D
Lo amnuysign Eapleos 2. 201991 ’
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ATTEST:
A
Jllte 3t pip,

Marie Klappna, Sccretary

STATE OF ILLINOIS )
)55
COUNTY OF COOK )

I, Judy Kay Pothes, a Notary Puklic, in and for
said Coumcy, in tho State aforesald, DO HEREBY CERTIFY that
Stephon Diveéc, Senior Vice Prosident of River Grove Bank & Trust
Company, an Illinois Corporation, and Mavic Klappas :

Secvetary o of aaid Bank, who are porsonally Known to ma
to be the samo nersons whose names are subscribed to the
foregoing instrumen% as such Senior Vice President and .
Segretary . rospectively, appeared before me this day in person
and acknowledged that inoy signed and delivered said instrument
as their own free and voluntary act of said Bank for the uses and
purposes theroin set forthi-and said Secroutary then and
there acknowledged that he,-es custodian of the corporate seal of
said Bank, did affix the ccrperate seal of sald Bank to said
instrument as his own free and voiuntary act of sald Bank for the
uses and purposes therein sot forch,

GIVEN under my hand and. Notarial Senl, this l4th

day of November, A.D., 1988,
2ty

KUALI FY VoY, VY VY
CLLARBRER LAY
¢ JUDY K, PETHES- )
4 NOTARY PUBLIC. STATE OF 11 s D

My Cousininsiog Faplos, . 20194 »
vvvv&3¢uvvvv9
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L.D.L, Coenstruction, Inc.

» A A/,
L8ranzoLPivito, President

Dy
ATTEST'

o e BN UE

Concetta DiVito, Secretary

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, Judy Kay Pethes, a Notary Public, in and for
sald Counky, In tho State aforesaid, DO HEREBY CERTIFY that
Loranzo Divito, President of L.D.,L, Construction, Inc.,, an
Illinols Corparation, and Concetta Divito, Socretary of said
Corporation, who. are porsonally Kknown to ma to be tha same
persons whose namrs are subscribed to the foregoing instrument as
such Presidont and fecretary, respoctively, appeared before me
this day in perscn and acknowledged that they signed and
delivered said instrument as their own free and voluntary act of

said Corporation for tho uses and purposes therein set forth: and
said Secretary then and thera acknowledged that she, as custodian
of the corporate soal of said Corporation, did affix the
corporate seal of said Corporatinn to said instrument as her own
free and voluntary act of aaLd  Corporation for the uses and
purposes therein sect forth,

GIVEN under my hand ant! Notarial Soal, this 14th
day of Novambar, A.D., 1988,

N\ a5 e A

Nymir u:micT
{ ‘mamw“

JUDY K. PETHE
: NOTARY puaLic, smn ot uur«m*’

y Comny
w

wun L‘umm 2-20 190
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Hines Lumbaer, Subceontractor

C%fj:, A’ é “ ‘. LA (Jgﬁ_z

STATE OF ILLINOQIS

)
)88
CCUNTY OF COOK )

I, Judy Kay Pethes, a Notary Public, in and for
said County, in tha State aforesaild, DO HEREBY CERTIFY that
Chagles Aot tie tnzt____ of Hlines Lumber, an Illinois
Corporuavion, appcarudﬁﬂbefore ma this day in person and
acknowleadaed that they signed and delivered sald instrument as
their own free and voluntary act of sald Corporation for the usces
and purposrs tharein set forth.

CIVEN under my hand and Notarial Seal, this l4th
day of November, 2.D., 1988,

UD
¢ ROty "R IKSIfIETHES )
| Y] r
YRR b )

ldlcons.110 - draft
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EXHIDIT A"

Parcel 1:

Lot 18 in Block 23 in Ravenswood Subdivision of the West half of the
Northwest quarter of Section 17, Township 40 North, Range 14, BEast —
of the Third Principal Meridian, in Cook County, Illinois,

Parcel 2:

The North hall of Lot 17 in Block 23 i{n Ravenswood Subdivision,

being a Subdivision/of part of the Northeast guarter and Northeast -
quarter of the Southcast quarter of Section 18 and part of Section I

17, Township 40 North, Rxnge 14, Bast of the Third Prinicpal
Meridian, said North hali oi Lot 17 being situated in the South half
of the Southwest quarter of «he Northwest quarter of Sectioen 17, in
Cook County, Illinois,

PERMANENT INDEX NO, 14-17-120-011

PERMANENT INDEX NO, 14-17-120-012
PERMANENT INDEX NO. 14-17-120-013
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