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MECHANIC LIEN 8RS 3
BUDORDINATION AGREEMENT

This Subordination Agrooment ("ACREEMENT") made ns of this

ML

14th day of November, 1988, by and between River Grove Bank &

Trust Company of 8383 W, BDelmont, River Grove, Illinels 60171

("RIVER CROVE"M) and L.D.L, Conatruction, Inc., of

4534 N. Anthon, Chicago, Illinois ("L.D.L."), General Contractor

and Fivst Bank of Oak Park, as Trustee under Trust Agreement

dated Marcn 1, 1988 and Known as Trust Number 13056, ("TRUSTEE"),
WITNEBBETH:

WHEREAS, TRUSTEE, holds legal title to the real estate
commonly known as! -4423-27 N, Greenview, Chicago, Illineis with
pormanent index numbere of: 14-17-120~011, 012 and 013 and

legally described as:

LEGAL DESCRIPTION ATTACHED

SIfCSS

<

and

L 4
LS

WHEREAS, RIVER GRCVE, intends to muikc a construction loan to
- the present owner in the principal sum of $400,000, "The Noto was

secured by a Mortgage on the roal estate davacd -Movember 10, 1988
and racorded with the Rocorder of Deeds of Cook Ceunty, Illinois
on November 14, 1988 as document number g@sgalets .
("MORTGAGE") ! and

WHEREAS, tho real eostate is further subjoct to a contract
with L.D.L. dated August 1, 1988, tho General Contractor.

WHEREAS, the ronl estate bacame subjec¢t to the moachanic lien
of JoBarr Concrete, Inc., subcontractor under contract dated
August 21, 1988: and

WHEREAS, RIVER GROVE is willing to disburse its Construction

Loan proceeds only if L.D.L. and JoBarr Concrete, 1Inc,,
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Subcontractor subordinatas its Mechanic Lien to the lien of RIVER
GROVE, by the MORTGAGE dated November 10, 1988,

NOW, THEREFORE, in consideration of the aforegoing premises

the mutual covenants and conditions hereln set forth and othor

good and valuable consideration, the receipt and sufficiency

which is horoby acknowledged by all parties hereto, the parties
hereby agrec as followa!

1, ~his Lien Subordination Agreement shall be recorded with
the Recordeyr of Doeds, Cook County, Illinois,

2. The lann of RIVER GROVE, through the MORTCAGE datod
November 10, 1988-on the real estate given to seocure tho
indebtedness to RIVER CROVE and any renewals or extonsions
thoreof and the Note secussd thereby shall be and remain at all
times a lien on the roal ‘ostate prior and superior to the
Machanics' Lien claim of L.DJL.. and JoBarr Concrete, Inc,
Subcontractor to the extent of $400,050,00 plus intereat thereon
and any additional advances to protoct or unforce the lian of the
RIVER GROVE MORTGAGE and the collection of (' indebtedness,

3., L.D.L, doen hereby subordinate ite Ganeral Contractor's
Lien and does hereby doclarn thoe llen of the RIVER GROVE through
its MORTGAGE superior to its Lien and subordinated to tnz lion of
the RIVER GROVE. This suhordination shall be for an amoutt not
to exceed the indebtodnens to RIVER GROVE of $400,000.00 plus
interest theroon and any additional advances to protect or
enforce the lien of the RIVER GROVE MORTGAGE and tho collection
of the indabtednoss,

4, JoBarr Concrete, Inc. does hereby subordinate its
Subcontractor's Lien and does hereby declare the lien of the

RIVER CROVE through its MORTGAGE superior to its lien and
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subordinated to the lien of the RIVER GROVE. This subordination
shall be for an amount not to axceed the indebtedness to RIVER
GROVE of $400,000.00 plus interest thereon and any additional
advances to protect or onforce the 1lien of the RIVER GROVE
MORTGAGE and tho colleoction of the indebtedness.

5. This Agroement shall be governed by and construed in
accordrace with the laws of the State of Illinois.

6. "hils Agreement chall be binding upon and inured to the
benefit of the parties horeto and thelr respective successors and
assigns,

7. Thils Subordination Agreement is axecuted by First Bank
of Oak Park, an Illinois Zorporation, not personally by sololy as
Trustee under Trust Agreemsrt dated March 1, 1988 and Known as
Trust Numbar 13056, and it is oxpressly understood and agreed by

and betweaen tho parties hereto anvihing in this Subordination

Agreement to the contrary notwithstandirg that each and all of

the covenants, undertakings and agreemente 1w this Subordination
Agreemont contained are made and intended” not as personal
covenants, undertakings and cgrooments of TRUSTEE or any of ite
officors, agents or employces, but the Subordinatlon Ag:osment s
oxecuted and delivered by the undersigned TRUSTEE solely. in the
capacity as Trustee asm aforonald and no porsonal liability or
porsonal responsibllity iz assumed by, or shall at any time he
asserted or enforced againat, TRUSTEE or its officers, agents or
employeos on account of any covenants, reprosentations,
undortakings or agrooments in this Subordination Agreement
contained or otherwise, either express or implied, all such

personal liabillty, if any, being horeby exprossly walved and

TECSE

e LN
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roleased, it being understood that every person now or hereafter
claiming any right hereunder shall look solely to the Trust
proparty for the enforcement or collection of any such liability.
IN WITNESS WHEREOF, this Agreement has beon axecuted by the
parties as of the day and year first above written,
FIRST BANK OF OAK PARK, not personally,
but solely as Truatee under Trust

Agroement dated March 1, 1988 and
known as Trust No, 13056.

Lorenzo #iVito, Agent

By:gﬂéégguiéﬁzif j&# (ﬁlﬁiif

Concetta DiVito, Agent

STATE OF ILLINOIS )
)55
COUNTY OF COOK )

I, Judy Kay Pethes, x )Notary Public, in and for
gaid County, in tha State aforesaid, G UEREDY CERTIFY that First
Nnank of Oak Park, an Illinois Corporation, by Lorenzo Divito and
Concetta DiVito, agents for said trust, who ore personally known
to me to be the same porsons whose names er2 subscribed to the
foregoing lnstrument as such agonts, appeared hefore me this day
in parson and acknowledged that they signod and delivered said
instrumont an their own free and voluntary act of said as Trusteo
as aforosald, for the uses and purposas therein set forth.

GIVEN under my hand and Notarial Seal,” tbis l4th
day of November, A.D., 1988,

teLanAN AN,

JUDY K. PETHE
mnmwiwmw.mnﬁnw5%~ms;

My Commlssn 1a i o,
Yy ey 22009y
vvvvvvvv#vJvL’




r. Vice President

(:}ATTEST.
CHted o )ths fiss

Marie Klappas, Sccretary

STATE OF ILLINOIS )
)88
COUNTY OF COOK )

I, Judy Kay Pethes, a Notary Public, in and for
sald Courcv, in the State aforesaid, DO HEREBY CERTIFY that
Stophen DiMeo, Senior Vice President of River Grove Bank & Trust
Company, ar . Illinois Corporation, andMarle Klappas .

Seeretary 2 of said Bank, who are porsonully known to me
to be the samo porsons whose names are subscribed to the
forsgoing instrumeni as such Senlor Vice President and
secrebagy » respectively, appearced bofore mo this day in person
and acknowlcdged that <¢hoy signed and delivered said instrument
as their own free and veluntary act of said Bank for the uses and
purposcs therein set forth: and suaid _ gecrotary then and
there acknowledged that he, ra custodian of tha corporate seal of
said Dank, did affix the ccrpzrate seal of sald Bank to saild
instrument as his own frec and voiuntary act of said Bank for the
uses and purposes therain seot forth.

GIVEN under my hand ard. Notarial Seal, this l4th

day of Novembor, A.D,, 1988,

Dty

Y FAUBLIC

ZasECss
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By: ié@% é_é_, ZZ
Lérenzp/DiVito, President

ATTEST:

(G rerdds %7///7:)

Concetta DiVito, Secretary

STATE OF ILLINOIS )
y88
COUNTY OF COOK )

I, Judy Kay Pothes, a Notary Public, in and for
said County, in the State aforesaid, DO HEREBY CERTIFY that
Lorenzo ZiVito, President of L.D.L, Construction, Inc., an
Illinois Cecnoration, and Concotta DivVito, Socrctary of said
Corporation; ~who are porsonally known to me to be the same
parsons whose ‘nanes are subscribed to the foregoing inatrument as
such President and Secretary, rospoctively, appeared hefora mo
this day in person and acknowledged that they signed and
delivered said instiunent as thelr own free and veoluntary act of
said Corporation for “he uses and purposes therein set forth: and
said Secretary then and there acknowledged that she, as custodian
of the corporate seal ©f aaid Corporation, did affix the
corporate scal of aald Corporaotion to said insotrument ag hor own
freo and voluntary act of +<ald Corporation for the uses and
purposes theroin set forth,

GIVEN under my hand and Notarial Seal, this 1l4th

day of November, A.D., 1988,
(”\ o -
\:Ld&ib'KQ}¢FJD£/Lﬁ"A4
NED}'ARUUBEIL ,

¢ HOTARY PUBLIC. STATE (?F'I\K\J.L:!l'g&
TS A

eSS

-~
a4 e

.
op
oY




UNOFFICIAL. CQPY,

JoBarr Concreta, Inc.,
Subcontractor

-y

4
[}

/ - - ,
By ;Z(.,.:;//tz}.r e Y T
]

STATE OF ILLINOIS )
)88
COUNTY OF COOK )

I, Judy Kay Pethes, a Notary Public, in and for
said County, in the State aforesald, DO HEREBY CERTIFY that
ieatph Peele. . President of Jodarr Concreta, Inc., an
Illinois forporation, appearcd hefore me this day in person and
acknowledged that they signed and delivered said instrument as
their own ri¢ee and voluntary nct of said Corporation for the uses
and purposes therein set forth,

GIUEN undor my hand &nd Notarial Seal, this 1l4th

'6i77 égzzﬁﬁi(4/

day nf{ Novembor, A.5., 1988,

foss

SIS

ldicons.110 - draft
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EXHIBIT A"

Parcel 1;

Lot 1B in Block 23 in Ravenswood Subdivision of the West half of the
Northwest quarter of Scction 17, Township 40 Nerth, Range 14, Last
of the Third {rincipal Meridian, {n Cook County, Illinois,

Parcel 2;

The North half obf ket 17 {n Block 23 in Ravenswood Subdivision,
being a Subdivision of part of the Northeast quarter and Northeast
quarter of the Southuaat guarter of Section 18 and part of Section
17, Township 40 North, Runge 14, Basi of the Third Prinicpal
Meridian, said North half of Lot 17 being situated in the South half
of the Southwest quarter of /cho Northwest guarter of Section 17, (n
Cook County, Illinois,

PERMANENT INODEX NO, 14-17-120-011

PERMANENT INDEX NO, 14-17-120-~012
PERMANENT INDEX NO. 14-17-120-013

GEFT-11 $12.7%

T$1333  TRAN 7473 L17177%8 1532400
¢34 ¢ M- £8--32842
UGk COUNTY RECORDER :
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88530862
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