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MECHANIC LIEN
SUBORDINATION AGREEMENT 88530800

This Subordination Agreement ("AGREEMENT") made as of this
l4th day of November, 1988, by and botween River Grove Bank &
Trust Company of 8383 W, Belment, River Grove, Illinois 60171
("RIVER  GROVE") and L,D.L. Construction, Inc,, of
4534 N, Anthon, Chicago, Illinois ("L.D.L."), General Contractor
and Fiust Bank of Oak Park, as Trustee under Trust Agreement
datod March 1, 1988 and known as Trust Number 13056, ("TRUSTEEY),

WITNESSETH!

WHEREAS, TRUSTEE, holds legal title to the real estate
commonly known as: 4423-27 N. Greonview, Chicago, Illincis with
poermanent index numbore-of: 14-17=120-011, 012 and 013 and
legally described as:

LEGAL DESCRIPTICN ATTACHED

WHEREAS, RIVER GROVE, intends to muko a construction loan to
the present owner in the principal sum of $400,000. The Note was
secured by a Mortgage on the real estate datesd Yovember 10, 1988
and recorded with the Recorder of Deeds of Cook Zounty, Illinois

on November 14, 1988 as document number _#8525)0).

[

("MORTGAGE") : and
WHEREAS, the real estate is further subject to a contract
with L,D.L. dated August 1, 1988, the General Contractor,
WHEREAS, the real estate bocamo subject to the mechanic lien
of Fitzgarald & Associates, subcontractor under contract dated

May 1, 1988: and
WHEREAS, RIVER CROVE is willing to disburse its Construction

Loan procoeds only if L.D.L. and Fitzgerald & Associatos,

Subcontractor subcrdinates its Mechanic Lien to the lien of RIVER
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GROVE, by the MORTGAGE dated November 10, 1988,

NOW, THEREFORE, in consideration of the aforegoing premises
the mutual covenants and conditions herein set forth and other
good and valuable consideration, the receipt and sufficloncy
which ls hereby acknowledged by all parties hereto, the parties
herehy agree as follows:

1. This Lien Subordination Agreement shall be recorded with
tho Recordey of Deeds, Cook County, Illineis,

2. The ‘ilon of RIVER GROVE, through the MORTGAGE dated
Novembor 10, 1932 on the recal estate given to secure the
indebtedness to RIVER GROVE and any renewals or axtensions
thercof and the Note suouived thareby shall be and remaln at all
times a lien on the real eatate prior and superior to the
Mechanics' Lien claim of L,D.L. and Fitzgerald & Associates
Subcontractor te tha axtent of $400,000,00 plus interest theraeon
and any additicnal advances to protecticr enforce the lien of tha
RIVER GROVE MORTGAGE and the collectien of tho indebtedness.

3. L,D.L. does hereby subordinate lts Grnaral Contractor's
Lien and does hereby declare the lien of the RIVER GROVE through
its MORTGAGE superior to its Lien and subordinated to-<ciie lien of
the RIVER GROVE, This subordination shall be for an amount not
to exceced tho indebtedness te RIVER GROVE of $400,000,00 plus
interest thereon and any additional advances to protect or
enforce the lien of the RIVER GROVE MORTGAGE and the collection
of the indebtedness,

4, Filtzgorald & Assoclates doos hereby subordinate its

Subcontracteor!s Lion and doos herecby declare tha lien of the

RIVER GROVE through its MORTGAGE superior to its lien and
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subordinated to the lien of thu RIVER GROVE, This subordination
shall be for an amount not to exceed the indebtednesa to RIVER
GROVE of $400,000.00 plus interest thereon and any additional
advances to protect or enforce the lien of the RIVER GROVE
MORTGAGE and the collection e¢f the indebhtednesso,

5. This Agrooment shall ho governed by and construed in
nccordanca with the laws of the State of Illinois.

6. Thals Agrooment shall bo binding upon and inured to the
henefit of tae varties hersto and thoir rospective successors and
assigns,

7. This Subordination Agreoment is executed by Firast Bank
of Qak Park, an Illinois Corporation, not personally by sololy as
Trustee undor Trust Agreowrnt cdated March 1, 1988 and Xnown as
Trunt Number 13056, and it is expressly understood and agreed by
and botween the parties horeto nrvthing in this Subordination
Agreement to the contrary notwithstarding that each and all of
the covenants, undertakings and agreements in this Subordination
Agreomant contained are made and intended not as paersonal
covenants, undertakings and agrcements of TRUSTLEE or any of its
offlecors, agents or omployees, but the Subordination/Agreement is
oxecutad and deliverad by the underaigned TRUSTEE solely in the
capacity as Trustee as aforesaid and no personal liability or
personal responsibility is assumed by, or shall at any time ba
asserted or enforced against, TRUSTEE or its officors, agants or
employoces on account of any covenants, representations,
undertakings or agreements in this Subordination Agreement
contained or otherwise, oither express or implied, all such

personal liability, 1if any, being hereby axpressly waived and

released, it being understeod that every person now or heroafter
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claiming any right hereunder shall look solely to the Trust
property for the enforcemant or collection of any such liability.
IN WITNESS WHEREOF, this Agrecment has becn executed by the

parties as of the day and year first above written,

FIRST BDANK OF OAK PARK, not personally,
but solely as Trustee under Trust
Agreoement dated March 1, 1988 and
known as Trust No, 13056,

4//L&1 S

Lorcenzos0iVito, Agent

" . . .
Dyw&cna5££2§; gﬁ# Cééff
Concetta DiVito, Agent

By:

STATE OF ILLINOIS )

IEL]
CQUNTY OF CQOK )

I, Judy Kay Pethas,  u. Notary Public, in and for
said County, in the State aforesald, DO HEREBY CERTIFY that First

Bank of Oak Park, an Illinois Corporatinn, by Loraenzo DiVito and
Concettn DiVito, agents for snaid trust, who are porsonally Known
to me to bhe the same personn whone names . arda subscribed to the
foragoing instrumaont as such agents, appeared boefeore me this day
in porson and acknowledged that they signed apd deliveroed sald
instrument as their own free and voluntary act ol eaid as Trustee
as aforesald, for the uses and purposaes therein sc¢t forth,

GIVEN under my hand and Notarial Seal, this 1l4th
day of Novembor, A.D.,, 1988,
J
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! Juﬁmﬁﬂ‘sﬂt “‘t ¢,
-
Chorany K. PETHES

PUBLIC. STATE QF H.LINOIS D
¢ iy pug OF ILLINOIS
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ATTEST'

% z/ {¢¢ /)/"r’/é/ﬁv

Marie Klappad, Secretary

STATE OF ILLINOIS )
)88
COUNTY OF COOK )

I, Judy Kay Pethes, a Notary Public, in and for
said Councy, in the Statoe aforesald, DO HEREBY CERTIFY that
Stephen DiMuo, Saenior Vice President of River Grove Bank & Trust
Company, an . Illinois Corporation, and Marie Klappas

: of said Bank, who are personally known to me
to be tho samu  porsona whose names are subscribed to the
foregoing instrumen* 1s such Senior Vice President and
Secretary , respoctively, appeared before me this day in person
and acknowledged that t“hay signed and delivered said instrument
as their own free and veluntary act of sald Bank for the uses and
purposes therein sot forthi -ond said Seeretary then and
there acknowledgod that he, ¢4 custodian of the corporate seal of
said Bank, did affix the cocrporate seal of said Bank to said
instrument ag his own free and oluntary act of sald Bank for the
uses and purposes therein sot forth,

GIVEN under my hand ans Notarial Seal, this 14th
day of November, A.D., 1988,

sasppapaspaia

| ’
4¢ JUDY K. PETHES P
: HOTARY PUBLIC. STATE OF1IUNOIS=

My Comunisslon Ecplras 2.20-1991
vewvevwvevwvwevew
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L.D,L. Construction, Inc.

L .
By 42%% g é:Z
Ldrenzo to, President

ATTEST:

Concaetta DiVito, Secraetary

STATE OF ILLINCIS )

)58
COUNTY OF COOK )

I, Judy Kay Pethas, a Notary Public, in and for
sald County, in the State aforesaid, DO HEREBY CERTIFY that
Lorenzo Divito, President of L.D.,L, Construction, Inc., an
Illinois Corporation, and Concotta Divito, Secretary of said
Corporation, wr&. are personally known to me to be the same
persons whose nancs are subscribed to the foregoing instrument as
such President &nd Secretary, respectively, appeared before me
this day in persen and acknowledgad that they signed and
delivered said instrumert. as their own free and voluntary act of
said Corporation for tha uses and purposes therein set forth! and
said Secrotary then and theca acknowledged that she, as custodian
of the corporate seal of rald Corporation, did affix the
corporate scal of sald Corporntion to said instrument as her own

froe and voluntary nct of sald 'Corporation for the uses and
purpesos theroin set forth,

GIVEN under my hand ong Notarial Seal, this 14th

day of November, A.D., 1988,
Nt et fas
N pU Li?Lr
AARAE ““E

¢ JUDY K, PETHES
“ HTARY PUBLIC, SYATE OF ILLINOIS

1Yy Cominiswon Eapires 2.20:1991
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Fitzgerald & Assoclates,
Subcontyactor

4
BYf;%<‘iﬂﬁk' é-,/jﬁ%ﬁ;’

A

STATE OF ILLINOIS
)88
COUNTY OF COOK )

I, Judy Kay Pothes, a Notary Public, in and for
gaid County, in tha state afnresaid, DO HEREBY CERTIFY that
foidoCBoes v e ©f Fitzgerald & Associates, an
Illinois "orporatxon, appeared hofore me this day in person and
acknowledged that they signed and delivered said instrument na
tholr own izes and voluntary act of said Corporation for the usos
and purposes itarein set forth,

CIVEN under my hand and Notarial Seal, this ld4th
day of Novomber, AP, 1988,

KL Aot it
thtJrUBEI?//

S SRORARLes)

JUDY K. PETHES
MOTART PUBLIC, SIATE OF 1LuNoIS D

My €
RALRLTLY Exniny 320 mu&' )

1dlcons. 110 - draft
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EXHIBLT "A”

Parcel 1:

Lot 18 in Block 23 in Ravenswood Subdivision of the West half of the
Northwest quarter of Section 17, Township 40 North, Range 14, East
of the Third Yrincipal Meridian, in Cook County, Illinols,

Parcel 2:

The North half of ‘Lot 17 in Block 23 in Ravenswood Subdivision,
being a Subdivision &f part of the Northeast quarter and Northeast
quarter of the Southeast quarter of Scction 18 and part of Section
17, Township 40 North, Kauce 14, Baskt of the Third Prinicpal
Meridian, said North half of-lot 17 being situated in the South half
of the Southwest quarter of the Northwest quarter of Section 17, in
Cook County, Illinois,

PERMANENT INDEX NO, 14~17-120-011

PERMANENT INDEX NO, 14~17-120-012
PERMANENT INDEX NO, 14-17-120-013

"x‘rc‘. ., -
. YDEPT-01 $18.29
o TEINAY TRAN 7473 11717788 (524100
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, COOK COUNTY RECORDER
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