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w This instrument was prepared by:
RICHARD, J, . JAHNSG
{Name)
B33 W FULLERTON, AYVE
(Address)

8853‘3138 MORTGAGE CHICAGOD, ILL 60639

THIS MORTGAGE is made this......... L1TH ... ... .. .. day of OCTORER . ... ....... .
19.88, between the Mortgagor, NWIJENDRA K.. . SHARMA .. AND. NEETH, SHARMA,,  HUSEAND, AND WIFE
[herein “Borrower™), and the Morigagece,
, & corporation organized and

WHEREAS, Bsarrower is indebted to Lender in the principal sum of . e ONE. HUNDREI . SEVENTY.

F.IVE . THOUIAND LAND . NO/1.00 = wwr Dollars, which indebtedness is evidenced by Borrower's
note dated. . QCTARER .11, . 1288 ... (hercin “Note™), providing for monthly installments of principal and
interest, with the ba'anze of the indebtedncss, if not sooner paid, due and payable on. . . NOAVEMBER .01, . 2018

To SECURE 1o Lender (43 the repayment of the indebtedness evidenced by the Note, with interest thereen, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance >0 the covenanis and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interes) tiiercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein

“Future Advances”), Borrower does-lie.cby mortgage, gran! and convey to Lender the following described property

located in the County of CCAaK , State of Tllinois:

I.LOT 34 IN CAMBRIDGL OF ARLSNGTON HEIGHTS UNIT ONE. EBEING A
SUBOIVISION OF FART OF THE SJUTH EAST QUARTER OF SECTION 8 ANID
FART OF THE SOUTH WEST QUARTER OF SECTION 9, TOWNSHIF 42 NORTH,
RANGE 11 EAST OF THE THIRD FRINCIPAL MERIDIAN. ACCORDING TO THE
AT THEREOF RECORDED APRIL 23, 1986 AS DOCUMENT B6158551. IN
COOK COUNTY, TLLINOIST S © '

SONIAVS dQJ MNYE TYHEGEJ NIDWHD S® Umouy mou ¥

PROPERTY IMDEX MUMBERS

PERMANENT INREX ¥0- Iz Mela Fi3le iR -lolalz-Elolale:

A §A .

88532148

BEFTHL $14.06

T#4444 ‘TRrw 3686 11,17,06 14.13.00

#1448 ¢ o e—ETB-H32138
Coa¥, Cown Ty RECORDER

which has the address of. . . .2818. STANFORD. ROAR ....ARLINGTON. HEIGHTS ..,
[Street] {Cityl
(herein “Property Address);
{Siats and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ell
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the forcgoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declaralions, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

$16.00 o e w2
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Pender s wiittey aptbosttent ul p} Lsncuhla e Borreks) shull fing the sitetsint of Al Kiostgage Wsteanes prewidoens i the
manner provided under paragraph 2 hereot.

Any amounts dishursed by Lender purswant o this paragraph 7. with intecont theteon, shatt decome wddisheme
{ndebrednass of Borrower secured by this Mortgage. Undess Borrower and Landes sgeee b other trma of pasmnk, el
amounis shall be payable upon notice from Lender 10 Borrower requesting pavtment thaeeef, amd shit hoar: intarase; firgon e
date of disbursement at the rate payable ftmmnetonmmmmmdns Wmmmmwﬂ
interest at such rate would be contrary to applicable law, in which event such amounts shal? bear interest ab the Bighest vale
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to iscur any espenoe or tlte
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upoa and inspections of the Property. pravided:
that Lender shall give Borrower notice prior to any such inspection specifving reasonabie cause therefor relared 5o Leodies
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof, or for conveyance in lieu of condemnation, are herehy asaigned
and shall be paid to Lender.

In the cvent of a total taking of the Property. the procecds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of u portinl 1aking of the Propeny, unless Borteaee and Lender
otherwise agree in writing. the=c shall be applied to the sums secured by this Mortgage such proportion af the procests
as is equial to that proportion which the amount of the sums secured by this Morigage immedfatcly prior ta the date of
1aking bears to the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borro:er.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an awand of set’e > ocdaim for dammapes, Borrowesr feilk o respond by ender within 30- dovs after the dude such, notice in
mailed, Lender is (aut'iorized to collect and apply the proceeds, m Lender's opfion. either 10 restoration or repair of “the
Property or to the suris ecured by this Mortgage.

Uniess Lender <r.3zrrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due datc ¢f the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relersers, Exiension of the time for payment or maodification of amortization of the sums secured
by this Mortgage granted by lender to any successor in interest of Borrower <hall not operate 1o release, In any manner,
the liability of the original Borrowe:-and Borrower’s successors in interest. Lender shall not be required 10 commence
proceedings against such successor or rrluse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of ‘any demand made by the original Bormmower and Bornower™s snocessars in interes?.

11. Forbearance by Lender Not & Wraver, Any forbearance by | ender in c\crc'mng amy Tight or remoedy herewmnder, or
otherwise afforded by applicable law, shill not be a waiver of or preclude the evercise ‘of any such right or remedy.
The procurement of insurance or the paymeat ar taxces or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtednssssecured by this Morigage.

12. Remedies Cumulative. All remedies plovided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or affarded by law or e7,=:isy. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captlons. The covenants and agreements herein
contained shall bind, und the rights hereunder shall inure to, the respective successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AN covenants and agreements of Borrower shall be joint and several.
The captions and headings of thc paragraphs of this Motg:ge are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice reguired under applicab'é taw to be given in another manner, {a) any notice to
Borrower provided for in this Morigage shall be given by mailing su:h_npotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may désigenate by notice 1o Lender as provided herein, and
(b) anv notice to Lender shall be given by certified mail. return receipt/ requesied. te lender's address stated herein or to
such other address as Lender may designate hy notice to Borrower ‘as provided hercin. Any notice provided for in this
Mortgage shall be deemed tc have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of mcrteag. combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constijo’c a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in'which the Property is located. In the
even! that any provision or clause of this Mortgage or the Note conflicts with appicable law, such conflict shall not affect
other provisions of this Mortgage or the Notc which can be given effect without <ne conflicting provision, and to this
end the provisions of the Mortgage and the Notc are declared (o be severahle.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note a1 d of this Mortgage at the time
of execution or afier recordation hereof.

17. ‘T'rgnsfer of the Property: Assumption. If ali or any part of the Property or an interes the ein is sold or transferred

by Borrowe ithout Lender’s prior written consent, excluding {a) the creation of a lien or encuwnbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household apphances (¢} 2 transfer by devise,
descent or by operauon of law upun the death of a joint tenant ~~

to~purebese, Lender may, at Lender's option, declare all the sums secured by thi=-Mortgage to be

o
ammedlatcly due and payable. Lender shall have waived such oplion to accelerate if, prior to the sale or *ransfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Lender
shall request. [f Lender has waived the option to accelerate provided in this paragraph 17, nnd il Borrower's successor in
interest has executed a written assumption agreemeni accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph !4 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedics permittcd by paragraph 18 hereof.

:.FNg.bﬁNborr wer ce%oes t0o .enélpﬂlnker - cnan ernt 3 f‘l;hxos principal residence

1¥ORM COVENANTS rrower and and a

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior 10 acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2} the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is maifled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
accelerntion of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach Is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
immediately due and payadle without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage.
Borrower shaill have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

12£488
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LOAN §# 01-44B36-36

ASBUMPTION RIDER TO MORTGAGE

DATED THE _11TH DAY OF OCTORER , 19 68 BETWEEN

LENDER, CRAGIN FEDERAL BARNK FOR BAVINGS

AND BORROWER,
NWIJENIIRA K. SHARMA ANDI NEETA SHARMA, HUSEAND AND WIFE

Notwithstanding anything to the contrary contained in
the mortigage to which this Rider is attached, Lender and
Borrowel- agree that the loan secured by the mortgage shall
be assumabie by a Third Party, hereinafter referred to as
the Transfcree. only upon the express conditions as are
hereinafter set forth.

1. Transferec completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal balance and Transferee qualifies for a
loan in that amount and otherwise complies with Lender's
loan criteria.

2. The Lender may il 1ts sole discretion assess to the
Transferee a fee in the amcvit of not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing Transi{eree to assume Borrower's
loan.

3. Notwithstanding the foreqoing, the Transferee and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before Lender shall be
obligated to permit assumption of the ahuve described loan.

All of the other terms of the above diccribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREQF Borrower has executed this Rider the

11T day of _(OCTOKER r 19 pn .

Dk Som

BORROWER DWIJENIIRA K. SHARMA

N eeta Shasewa

BORROWER NEETA SHARMA
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL. RESULT IN LOWER PAYMENTS.

This Rider is made this . 11.TH. dayofl .... BETOBER ,19. .88 ., and is incorporared into and shall
be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed to Sccure Debt {the '*Sccurity Instru-

ment’’) of the same date Eiven by the undersiined (the *‘Borrower’’) 1o secure Borrower’s Note to
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION now, knawn, as .CRAGIN.FERERAL, BANK. FOR. SAVINGS.. ..

Praperty Address

Modificati~as.) In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coveaant and agree as follows:

A. INTEREST RAT< AND MONTHLY PAY,_M];:_Q:]‘ CHANGES
The Note has an.**1ritial Interest Rate’” of 7. %%, The Note interest rate may be increased or decreased on the

18T day of the menh heginning on and on that day of the month every
.. 12, months thereafter
Changes in the interest rate ire governed by changes in an interest rate index called the *“Index'’. The Index is the:
[Check one box 1o indicate Index.)
(1) O+* “*Contract Intecest Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’’ published by thi F:daral Home Loan Bank Board
SEVENTH DIST<ICT CAST OF FUNIS,

[Check one box lo indicate whether there is any maximum fimir on changes in the interest rate on each Change Date; if no box is checked there wiil
be no maximum limit on changes.)

(1) O There is no maximum limit on cninges.in the interest rate at any Change Date.

(2) X The interest rate cannot be changed ¥v more than 2, . percentage points at any Change Date.

1f the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Dz2creases in the interest rate will result in lower payments.

B. LOAN CHARGES
1t could be that the loan secured by the Security Instrim~pt is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan ckarges collected or Lo be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A)4ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (B) any saras already collected from Borrower which exceed-
ed permitted limits wili be refunded to Borrower. Lender may choote<o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
IT Lender determines that all or any part of the sums secured by this Security Instrument are subject 10 a lien

which has priority over this Security Instrument, Lender may send Borrower a ictice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secicity Instrument or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrumesi,; Lender may require (1)

an increase in the current Note interest rate, or (2) an increase in (ar removal of) the limit o1 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as = c¢oadition of Lender’s

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

DWIJENDRA K. SHARMA

NEETA SHARMA

* If more than one box is checked or {f no bax is checked, and Lender ond Borrower do nor otherwise agree in writing, the first Index named will apply.
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