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MORTAAGH

THIS MORTGAGE (tho "Martyage"), made aa of November 7, 1988, by
JOIN H, REISS, individually, {(the "Mortgagor®), to THE LARKIN BANK,
an Itlinois banking agdociation, {(thoe "Mortgagee“},

WIHINRS BT H

WHEREAS, JOUN H, REISS, han axecutm] and delivaered to Mortgagee
a Mortgaga Note (the "Nobta™) dated Novewber 7, 1988, payable to the
order of Mortgagae in the principat sun 0of Two Hundred Fifty Thousand
atdd no/ 180 Doltars ($250,000,00), buaring intaveat and payable as sot
Forth tn thda Noto and duae on Novembor 1%, 1994, The terma of the Note
atn hereby” foeorporated hereln and made part herecf by this reference
with the agams slfock as if aat Lorth at longth,

NOW, THEREFGRE, to socure tho paymont of the principal
indebtodoody ander the Note amdd intorost and premjume, if any, on the
principal iandobtedanasg uander the Note (and all roplacesments, ronowalas
and extongions thaveotl it whale ar in pars) aceording to its tonor
and eftfeck, amd to Holurae bhe paymont of all other sums which may be
At oany bime dan and owidy ov coguired to be paid under the Note or
this Mortgago (collactivedy sometimen roforred o herein as
"lndobtadness Horeby Secounsod?): and to necure the  porflfovmance and
oLstervance of all thoe covenuts, agresomnnt s and provluionu acontainod '
in thiyg Mortygage, the Note, dad Boan Agroomsnt (the "Loan Agroaomont") (J}
or any docament o iagt cuonont efscatsd puarbdaant to oany Loan Agrooment Gt
{("tho Loan Docaments™) made by Aortsagor and Mortgagoee (the term "Loan
Agreoment” to jnelude any commitmont’! iatter idguod by Mortgagee); and ¢n
o chiarga the propervtiog, inturests aml rights heoroinafter descr ibed C
Wwith anch payment, porforanancee and oabsorvance, and for othar valuable G
consideration, the receiplt aad guattioivocoy whoereof I8 hereby c
Aacknowladged, the Mortgagor DOES {HEREBY PARIGAIN, GRANT, REMISLE, o=
RELEASE, ALLIEN, MORTGAGE AND CONVEY unto aortgager, ity successors and <
addigny farever, tho Land (as hovelnafter Zefinmd) togaether with the
tollowing daescribed proparty, rights and intaurest, all of which are
heraby pledged primarily and on a parity wizi the Land and not
secondarily {(anmd are, together with the Land, Jriwrred to herein as
the “"Premises")

_J--

THE LAND {the "Land") is located in the Stata of Illinols and
legalty described as follows:

The two separate parcels described on Exhibit A attasbed hereto
and made a part hereot,

TOGETHER WITH all buildings, structures and improvoments of
cvery nature whatgoever now or hereafter situated on thel L.and,
aml all fixtures, of every nature whatsosver now or hereatter
owned by Mortgagor or Borrower and located in or on, or attached
ke, or usad or intended to be used in counection with or with
the operation of, the Land, bailding, structures or othear
improvements, including all extansions, additions, improvements,
betterments, renewals, subdgtitutions, and replacements to any
of the foregoing and all of the right, title and interest of
Mortgagor in and to any such (ixtures together with the benefit
of any deposits or payments now or hereafter made on such
Eixtures by Mortgagor or on its behalf (the "improvements");
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TOGETHER WITIH all cauecments, rights of way, goreo of land,
streets, ways, alleys, paussagas, sewer righto, wuators, wator
coursie, water rights and power, and &ll estates, rights, titles,
interests, privilegen, llberties, ternements, hercditaments and
appurtenances whataownvar, In any way belonglng, vrelatlng or
appertaining to the Land, or which heroaffter shall in any way
binlanyg, relate or be appurtenant thoraeto, vhether now owpead or
hoareal Lo acqguivaed by Mortgagor, and Uhe revelolon and rovars long,
remalndor and remainderus, rento, lasuss and profits thereot, and
all the estate, right, title, intercgt, property, possassion,
claim and demand whatsoever, at law ag well as in equity, of
Morutgagor of, in and to the aamo:

TOGETHER WITH all rontus, royaltlies, lssueu, profits, rovenuw,
income and other benetits from the Pramises to be applliaed against
the Iddebtedness Hereby Secured; provided, however, that
permisuion is hereby given to Mortgagor so long as no Default hau
occcurrsd hereunder, to collact, receive, take, use and anjoy such
renta, rodyalties, issues, profits, revenue, income and othor
benetlits ar they become due and payable, but not morae than ona (1)
month i advancu thoeroot

TOGETHER Wt all right, tivle and dntorost of Mortgagor in
and to any and/ 211 loases now or hereafter on or atfecting the
Premives, whethuer-written or oral, and all agrwementuy tor use ot
the Premiues (tha 'Soeasou'), tugother with all security therefor
and all manics puyable thercundoer, subjooct, howavoer, to tho
cunditional purmisuloniheruinabove given to Mortgagor to colloect
the rentals under any-such Lonso;

TOGETHER WITH all fixflveras now or hareafter cvnoed Ly Mortgagor
and forming a part of or wucd din connection with the Land or tho
tmprovemanty or the opuratiop~thereotl, including, but without
limitation, any and all wir conditioners, awningu, buninu,
bollers, carpetw, covolurs, deianidiflors, disposals, doors, ducts.
dynamoes, elevators, unyglnoeu, ewddlators, fanu, fittings, floor
coverings, furnaces, hardware, ledateors, humldifiers., incvinerators,
lighting. machinery, motors, pipes, mlumbing, pumps, radiators,
ranges, screohs, security systems, sinks, sprinklers, atobors,
tollats, ventilators, wall coverlinge, windows, wirdng, and all
ronewals or replacoments thoereol op articles dn vubutdtuation
rhoretfor, whethoer o not bthe game are o vanlld) boe uattached Yo rhe
Land or tho Improvementa fn any manne?; J6 being mutaally agroeod
that all of the atoresald property ownad Ly Hovvgagor and placed
ot the Land or the Improvements shall, so far -an permittad by law,

doomed ta be fixktureu, o part of tha voulty, and gucurity tor tho ’
[ncdebtedneusy Horeby Socuroed, %}‘r
RE

TOGETHER WI'TH all procecdn of the foroegoing, loodudlng, !
without limitation, all judgments, awvards of damageds akd A
suttlements hereaftor made rosulting from condoemnation-orocoeeds: or %_J
the taking of the Premisoeu or any portion thoreot! under the power ra
of eminent domain, any proceeds of any peolicleu of lnuurenco, Panst
maintalped with reuspect to the Premised or procecds of oany ey )ar, ¢

vption or contract to nsell the Promiosos or any portlion theroofl;
and Mortgagor hereby authorleoes, dilirecty and empowers Mortgagoeoe o
its option, on bohalft of Mortgagoer, or the succesusors or asuiygng
of mortgagor, to adjuot, compromico, cladm, collect abd reaceive
such procueds, to ¢give propor recuipts and acgul tiances therelor,
and, afrter deducting expenueu of collaction, to apply the net
proceads an i credlt upon any poriion, ao gclectod by Mortgiagoese,
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of the Indebtedness Hereby Secured, notwithstanding the fact that
the same may naot then be due and payable or that the Indebtedness
Hereby Secured is otherwise adequately secured.

TC HAVE AND TCO HOLD the Premises unto the Mortgagee, its
succesgors and assigns, forever, for the purposes and upon the uses
herein set forth together with all right to possession of the Premises
after the ocurrence of any Default as hereinafter defined; the
Mortgagor hereby RELEASING AND WAIVING all rights under and by virtue

of the homestead exemption laws of the State in which the Premises are
located,

PROVIDED, NEVERTHELESS, if Mortgagor shall pay in full when
due the Indebtedness Hereby Secured and shall duly and timely perform
and observe all of the terms, provisions, covenants and agreements
herein 7/nd in the Note and the Loan Agsement provided to be performed
and cobserv<d by the Meortgagor, then this Mortgage and the estate,
right and §nverest of Mortgages in the Premises shall cease and bscome

void and oft-0os effect, but shall otherwise remain in full force and
effect,

THE MORTGAGCAR QURTHER COVENANTS AND AGREES AS PFOLLOWS:

1. PRayment of Indebtedness and Performance of Covenants,
Mortgagor shall (a) psycvhen due the Indebtedness Hereby Secured:. and
(b} duly and punctually perform and observe all of the terms,
provisions, conditions, Covenants and agreements on Mortgagor's part
to be performed or observad.as provided in the Note, this Mortgage,
and any applicable Loan Agreament or other Loan Document. Mortgagor
shall have the privilege of moking pre-payments without penalty on the
principal of the Note {in addj-lon to the reqguired payments

thereundsr) in accordance with th~o terms and conditions set forth in
the Note,

2. MHMaintenance, Repair, Cempijance with Law, Use, Btc.
Mortgagor shall (a) promptly repair, reatore, roplace or rebuild any
portion of the Improvements which may ‘cecome damaged or be destroyed,
whethar or not proceeds of insurance are nvailable or sutficient for
the purpose; (b) keep the Premises In goc< condition and repair, free
from waste; (c) complete, within a reasonable time, any building or
buildings or other Improveaments now or at uny %Yime in the procesag of
erection upon the Premiseu; {d) comply with ail requiromsnts of
statutes, ordinances, rules, regulations, ordecs dacreos and other
requirements of law reolating to the Promines or s v nart thoreof by
any faderal, state or local authority: (o) rofrair f-om any action and
correct any condition which would increase the risk Hf fire or other
hazurd ta the Improvomentu or any portion thereof and 4 r\' obhserve and
comply with any conditions and roqguiremonto necoessary to rrocervo and
extend any and all rights, liconmng, permits {including, without
limitation, zoning variancen, spocial oxcoptions and non-conforming
uses), privileges, franchiwes and concossions that arse appiicable to
the Premises or its wso rpnd occupancy, Without thoe prior writtun
conmsent of Mourtgager, Mortgagor shall not cause, asufter or permit any
unlawful use of, or nuisance to exint upon, the Pramises.

o~
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3. Liens.

cOt

A. Prohibition. Subject to tha provisiona of Paragraphs 4
and 16 hereof, the Mortgagor shall not croate or suffer or pormit any
mortgage, lien, charge or encumbrance tc attach to or bHe filed aguinnv
the Pramiwves, including machanic's lYjenm, materialmun's liens or other
claims for lien made by parties claiming to have provided labor or
materiale with respact to the Premimsos (which liens are horein dalinnd
as "Mechanlic's Liens”} and excepting only the lien of real eotate
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taxes and asseassments not due or deldnguent, any llona and
encumbrances of Mortgagee,, and any other llien or encumbrance
permitted by the terms of any Luan Agreement.

B. Contest of Mechanig's Ligns Clajims, Notwithstanding the
foregoing prohibition against Mechanic's Liens against the Premises,
Mortgagor, or any party obligated to Mortgagor to do so, may in good
faith and with reasonable diligence contest the validity or amount of
any mechanic's lien and defer payment and discharge thereof durlng the
pendency of such contest, provided: (i) that such contest shall have
the effect of preventing the sale or forfeiture of the Premises or any
part therecf, or any interest therein, to satisfy such Mechanic's
Lien; (11) that, within ten (10) days after Mortgagor has been
notified of the filing of such Mechanic's Lilen, Mortgagor =shall have
notified Mortgagee in writing of Mortgagor's intention to contest such
Mechanic/s..ien or to cause such other party to contest such
Mechanic's wien:; and {(1ii) that Mortgagor shall have cbtalined a title
insurance eridcrsement over such Mechanic's Liens insuring Mortgagee
agalnt loss or Wlamage by reason of the existence of such Mechanlic's
L.iens or Mortgiagor shall have deposited or cause to be deposited with
Mortgagee at such place as Mortgagee may from time to time in writing
appoint, and in thz absence of such appeintment, then at the place of
payment designated Ax the Note, a sum of money which shall he
cufficlent in the judecment of Mortgagee to pay in full such Mechanic's
Lien and all interest vbich might become due thereon, and shall keep
on deposit an amount sc suvfficient at all times, increasing such
amount to cover additionzl .nterest whenever, in the judgment of
Mortgagee, such increase ig edvisable. Such deposits are to be held
without any allowance of interest. In case Mortgagor shall fail to
maintaln or cause to be maintouned sullleclent lunds on depuasit ao
hereinabove provided, shall fa4l to prosecute such contest or cause
such contest to be proseccuted wit)i veasonable dlligence or shall fail
to pay or cause to be paid the amount of the Mechanic's Lien plus any
interest finally determined to be dae upon the conclusion of such
capntest, to the extent such amount cxieeds the amount on deposit with
Mortgagee, Mortgagee may, at i1ts opticni apply the money as deposited
in payment of or on account of such MucChanic's Lien, or that parry
theveof thoen unpaid, together with all ioterest thercon, Tf the
amount of mehey so deposited shall be Inoulfficieny for the payment in
full of guch Mechanle'o Lden, togethur with /@all interest thoeroon,
Mortgagor shall forthwith, upon domand, dopaalts with Mortgagoee ao suan
which, when added to the funds then on deposit/ shall be sulfictent te
make such payment in full. In the uvent the cenfest of the Mechanioc':.
Llen claim fs ultimately reuovlved in favor of the/wlalmant, Mortgagoe
shall apply the money so deposited in full payment of such Mechanic'wu
Lien or that part thereof then unpaid, together with all interust
thereon (provided Mortgagor is not then in default hereundor) when
furnished with evidencoe satisfactory to Mortgageoe of the sasnount of
payment to be made. Any overplus remaining in the contro? of
Mortgagee shall be paid to Mortgagor, provided Mortgagor de-not then
in detault hereunder.

4.

A.  Payment. Mortgoagor shall pay or cause to bo poid sibien o
and buetare any penalty attaches, all general amd cpecial Yaxen,
ausvuLmenty, water chargoes, sower chargoes, and athoer feesg, taxoen,
vhavgen and aoopenuamento of evoery Find and nature swhatooeyer, bewded oo
ausivssed agatnost the Promises or oany part thoreof or any intere:st
rherein or any obligation or inutrument sccurod hoeroeby, and all
tnutallments thereo! (all herevin generally coalled ("TaMen' ), wlhaetber
or not aasououd agalnut Mortgagor, and Mortgagor uhianldl tarntsh e
Mortagagee recelpts theretor on or before the dato Choe same are Qe
ancd shall dluvcharge any alalm or Hlen reloating to Taxes upon the
Premises, other than matters ekprougsly permicted by the terms of the
Loan Agreement.
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B. Contest. Mortgagor may, in good falth and with reasonablse

diligence, contest or cause to boe contested the valldity or amnount of
any such Taxes, provided that:

{a) auch contest shall bave the effect of prevonting tho
collection of the Taxes so contested and the sale or forfeiture of
the Premises or any part thereof or interest thereln to satisfy
the same;

{b) Mortgagor hao notvlflcd Mortguagee In wrltlng ol Lhe
intention of pMortgagor tu contest the game or to cause the same tn
be contosted before any Tax hau been lfncreaoed by any Interect,
penalties, or cosate; and

[e¢) Mortgagor haw dupoottad opr Coauned Co bho dopootbad with
Mortoagee, at such place as Mortgage may from time to time in
writing designate, a sum of money or other security acceptable tao
Mortgagee that, when added to the monles or other security, if
any, dgvesited wlth Mortgagoewe, pursuant to Parqagaph 8 hercof, o
gubffliciant., in Mortgagec's Judgment to pay in full uuch contestoed
Tax and 21 penalties and interest that might becona due thereon,
and shall YWerp on deposit an amount suffleient, in Mortgagee's
Jjudgment, te pay in full such contested Tax, increasing such
amount to ceosor additional penalties and interest whenever, in
Mortgager's judgrent, such increase 1s advisable,

In the event Mortgagor talls to progsecute guch contest with reasonablwe
diligence or fails to naintain sufficlent funds on deposilt as
hereinabove provided, dol'tyagee may, at ite option apply the monies
and liguidate any securiting deposited wlth Mortgagee, in paymont of,
or on account of, such Taxes/ or any portion thereof then unpaid,
including all penalties and intercst thereon. Iff the amount of the
money and any such security so/deposited 1s insufficlent for the
payment in full of such Taxes, *2g5ether with all penalitles and
interest thereon, Mortgagor shall Zoarthwith, upon demand, either
deposit with Mortgagee a sum that, (whisn added to such funds then on
deposit with Mortgagee, is sufficient to make such payment in full,
or. if Mortgagee has applied funds on dcposlt on account of such
Taxes, restopre such deposlt to an smount satisfacteory to Mortgagee.
Provided that Mortgagor ls not then in default horeunder, Mortgagoe
shall, 1Ff so reguested in writing by Mortugagor, alter final
disposition of such contest and upon Mortgagoo's dellvary Lo Morlgagon
of an official ©ill for such Taxes, apply the money so deposited in
full payment of such Taxes or that part therecf then unpald, togethar
with all penalties and interest therecn.

5. Change in Tax Laws, If, by the laws of Ahe United States
of America, or of any state or municipality having _urisdiction over
Mortgagee, Mortgagor or the Premises, any Tax is impos«d or become due
in respect of the issuance of the Note or the recording of this
Mortgage, Mortgagor shall pay such Tax in the manner reqguired by sush

law. In the event that any law, statute, rule, regulatioy, order or |
court decree has the effect of deducting from the value of-the v o
Promises for the purposce af taxation any llen thercon, or imposing v §

upon Mortgagee the payment of the whole or any part of the Taxes
reguired to be pald by the Mortgagor, or changing in any way relatinqCJl
to the taxation of mortgages or debts secured by mortgages or the .y
interest of Mortgagee in the Promices, or the manner of collectlion ul“ﬁ
Taxes, so as to alfect this Mortgage, the Indebtednss Hereby Secured e
or Mortgagee, then, and in any such event, Mortgagor, upon demand by N
Mortgagee, shall pay such Taxes, or reimburse Mortgageo therefor on
demand, unless Mortgageoe determines, Iin Mortgagee's soloe and axclusive
jJudgment, that such payment or veimbursement by Mortgagar is unlawfla),
in which event the Indebtednouo Hereby Sccured sholl bo duce and

payable within thirty (30) days aftar wreitten demand by Morteouages o
Moretgagaor. Nothing in this Paragoph 5 shall reguire Mortgagor ta pay




UNOFFICIAL COPY:

any incaome, franchise or excise tar imposed upon Mortgagee, excepting
only such which may be levied ngaint the income of Mortagee as a

complete or partial substitute for Taxes required to bo paid by
Martgagor pursuant heareto.

6. Innurance Coverage. Mortgagor will inoure the Premineas
againet such perils and hazards, and in such amounts and with such
limits, as Mortgagee may from time to time raquire, and iln any event
will continuously maintain the fellowing described policias of
insurance (the "Insurance Pollicies"):

{a) Casualty insurance against loss and damage by all risks
of physical loss or damage, including fire, windstorm, flooad,
enrthguake and other risks covered by tho so-called extendsd
coveraqe endorsement in amounts not less than the full insurable
replr.cement value of all Improvements, fixtures;

{t)  Tomprehensive public llabllity against death, bodily

injury ancd property damoage in an amount not less than One Million
Dollars (&1 .000,000.00); and

{c) The types and amounts of coverage as are cuastomarily
maintained by ‘owners or operators of like properties.

7. Insurance Foalicles, All Insurance Policies shall be in
form, companies and amcants reasonably satisfactory to Mortgagee. All
Insurance Polliclies ilnsuring against casualty and other appropriate
policies shall include ncn-~contributing mortgagee endarsements in
favor of and with loss payiub.e to Mortgagee, as well as standard
walver of subrogation endorscmearts, shall provide that the coverage
shall not be terminated or mac-rlally modifled without thirty (30)
days' advance written notice tc Memtgagee and shall provide that no
claims shall be paid thereundar Without ten (10Q) days' advance written
notice to Martgagee. Mortgagor will doliver all Insurance Policles,
premium prepaid, to Mortgagee and, 'li . case of Insurance Policies about
to expire, Mortgagor will deliver retewval or replacement policies not
lege than thirty (30) days prior to tne 3ate of sxpiration. The
requirements of the preceding sentence 8hsll apply to any separate
policies of insurance taken out by Mortgacur concurrent In form ar
contributing in the event ol loss with the JTaomurance Policies.
Insurance Policlies malntained by tenants under the Leases may, Lf in
conformity with the requirements of this Mortgege and if approved by
Mortgagee, be presented to Mortgagee in satlogfaction of Mortgagor's

obligation to provide the insurance coverages pirovided by those
Insurance Policies.

8. Deposits for Taxes and Insurance Premiuns, This Paragraph
is intenticnally omitted,.

9. Froceeds of Insurance. Mortgagor will give Mortgagee
prompt notice of any loss or damage to the Premises, and:

{a) In case of loss or damage covered by any of the
Insurance Policies, Mortgagee (ov, after entry of decree of
foreclosure, the purchaser at the foreclosure sale or decrae
creditor, as the case may be} is hereby authorized at its
opticn either (1) to settle and adjust any claim under such
Insurance Policies without the consent of Mortgagor,
provided such settlement be done in a commercially
reasonable manner, or (il) allow Mortgagor to settle and
adjust such clalm without the consent of Mortgagee; provided
that in either case Mortgagee shall, and is hereby
authorized to, collect and receipt for any such insurance

N
) “.
N

aTelalg i
...:i_)_h

Ce
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procawd s Fach tosuranee company which han disuded an Insurance Policy
{v horeby autharlzed and directod to make payment for all looneo
avnred by any Taourance Policy to Movigagee alone, and not to
Mortogagee atnd Morugagor Jolntly.,

(1) Movidaguee ahall apply the procoeds of Insurance Policiloo
Sonaedgun it pon any casuvalty to relmburac Mortgagor for the cost of
reatovring, ropalring, replacing or robulldling the loss or damagoe of
“he canwalty oubject to the conslderations and in accordance with tho
proviagion of Parcagraph 10 heroot,

{e) Mortgagor heoreby covenants to regtore, repair, replace aor
rebutld the Improvementoa, to Lo of At least eqgual value, and of
anbatantiAally the name character as prlor to nuch leso or damnge, nll
to be oftocted An accordancy with plang, wspecilicatlions and procndursn
vt bhe flirayd submitted to and approved by Mortgagee, and Mortgagor
ghall pay all rmoata of such restoring, repairing, replacing ovr
vobul tding.

10, Dlgbaruemont of Insuance Proceoedn. ITneurance procoods
hrled by Mortgagee dor restoration, roupalring, replacament or
rabullding of the Pramigses nhall be disbursed from time to timo upon
Mortgugen btoing furniohnd with (1) evidence satisfactory to it of the
aatimated cont of the ¢rmastoration, raepair, replacement and rebullding,
(11} funda (or assurances doatisfactorvy to Mortygagee that auch funds
are avallable) sufficlent in addition to the proceeads of insurance to
~omplete and fully pay for che restoration, ropaly, roplacemont and
rebuilding, and {(141) such arcnitect's cortificantes, wailvern of lien,
cuntractagr'n aworn otatomentay Cltle Inouruanco sandoroemento, pliato of
survey and such other evicncaes »f cogt, payment and performance as
Mortgaodgoen may regqulre and appprove. No paymeont mada prior to the
rinal compiotion of the reastoratlan, repalr, replacement and
vroebullding ahinll excecd ninoty porehpt {(90%) of the value of tho work
performed from time to time, as such wolue shall be determined by
Martgagee in its sole and exclualve judgnent; funds other than
noroceceds of inmurance shall be diasburserd grior to disbursement of such
proceocdas, nxcnpt as may otherwlae be provided in the Loan Agrooment;
and at all times the undisburaocd balance of such proceeds remaining in
the hands of Mortgageoe, togother with funds depesited or Irrevocably
committed to the satisfaction of Mortgages by or on behalf of
Mortgagor to pay the cost of auch repalr, restoration, replacement or
rebullding, shall be at leaast sufficient in the lJeusonable judgment of
Mortgagee to pay the centire unpnid cost of the restoration, repailr,
replacement or rebuilding., freo and clear of all liens or claims for
lien. Auny ourplus which may zemaln out of fasurance proceeds held by
Mortgagee after payment of such costs of restoraticon, rcepalr,
replacement or rebuillding shall be palid to Mortgagor.

11. Condemnation and Eminent Domaln. Any and all awards (the
"Awarda®) hearectofore or hereafter made or to be made to the.poesent,
o any subnecguent, owner of the Promisces, by any governmental! or other

lawEul authorilty for the taking, by condemnation or eminent domain, of (i

;)
3-

all ar any parlt of the Preminnn, {(Incluadling any award from the Unltoed |
States government at any time after the allowance of a claim therefor, C
the ascertainment of the amount thorceof, and the losuance of o warrant C;
for payment therveof), are hereby assigned by Mortgagor to Mortgagee, %f
whilch Awnrda Moprrgagoer i heraby agthoedzed to collect and recenlve !
From Lthe coavtemtal ton aulthorl Lies, atcd Morbtgaygme ds hieraby aubbior Deesd o
Lo glve appropriate receipta and acoqulttances therefor. Mortgagor <

shall give Mortgagee lmnmediate notlioe of the actual or threatened
commencomnent of any condemnaltlon or ominent domaln proceedings
affeclting all or any part cf the "remises and

7
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uhall deliver to Mortgagee coples of any and all papers served in
connectton with any such proceedings, Mortgagor further agrees (o
make:, oxecuto, and deliver to Mortgadgee, at any time upon request,
Froe and clear and dischavrged of any oncumbronco of any kind
whatsoevor, any and all further assignments and other instrumentn
daamed noouanary by Mortgagen for the purposo of validly and
sutticiantly aanigning all Awards and othor componsation hercstofore
and hercatrer made to Mortgoagor for any taking, either permancnt arp
veanporary, undar any such procecding. I any portioh of or interost
in the Promises 1 takon by condomnation or eminent domain, oither
temporartly o pormanently, and the remaining optleon of the Promines
I not, in the Swigment of Mortgoaygoo, a comploto ecconomic unit having
oquivalant value to the Premlneag aon it exlasted prior to the taking.
then, at thye uptlon ol Mortgage, the entlre Indebtedneass Horoby
Securad el bmmediately hecome dae oand payable. Mortgagoee shall bo
ontitlod vtoldnply the proceads towardu rapaymoent of such portion of
the Indaobtediess Horeby Securad an Lt deems appropriate without
affecting the dien of thin Mortgagwe. In thn ovent of any partial
taking of tho Vranioces or any Interowt in the Promises, which, in the
Jjudgment of Morvgegece leaven the Promines as & complete escohomic unit
having edgquivatlent valuve ta the Promisen as {t asxisted prior te the
vaking, and provided-neo default has occourraed and ia then continulng,
the Award svhall be appiled to relmburse Mortgagor for the comt of
plans, apecifications rol procoduren which must be submlttad to and
approvad Ly Mortgague, ande-nuch Award ahall be diaburead In the sname
mannuelt as o hereln above provided for the applicatlion of {nsuranhdo
prococdu previded that any-ruarplun after payment of auch coantes nhall
e applied an acoount of the/Tuadebtednons Heroby Socured, 1 tho
Aviard {19 not applind for relnhrsoment of auch resotoration conbtn, the
Avaard shall be appllod againntd he Indebtodnoos Hereby Secured, in
avelh ovdor or manhher an Mortgagern mnnll nloct, Mortgagen agrnrnen to
relenamey to Mortgagor any amounta »oecelvod or thoe taking, by
condemnation or emlinent domain, or Chr conveyance in connaction with a
threaltonnd condemnation or eminent dosnin of that portion of tho
Promiyea abutting Berkley Strast for voudway purposen, if, in the
Alncretlon of the Mortgagee, nuch taking Zoovs not materially dimininh
tha value af tho Premises for collaverall purpogoen,

12, Awnignment of Fanbto, Leases nnd Profivs. To further
necurn the Tadebltednesa Horebhy Securnd, Mortgacor heraoby aeclln,
Aausgignsg and transfers unto Mortgageoa all of tle yanta, Leasaea, iugsuns
and profits now due and whlch may horeafteor becoroe due under or hy
virtun of any Leasen which may have been herotofol s or muy be
horoattor inado ov agracd te by Morvrgagor or the benoccdlciary or
brpeflciarion of Mortgagor or tho agoents of any of chom _or which may
beoomade or oagend ta by Mortgagoeo undoe the powoerns herpon granted,
being the Intention hoereby toe establliah an absolute tranmanr and
agalgnmont of alt such leanes, ronts and all avalls theprovosdioar, to
Mor tgacgoe , Mot tgagor rapresehts and aglees that no rvent hadg been or
will be paid by any porson in ponacaslion of any portion of 4“be
Promisng for more than one inatallment In advance and that Len payment
of none of the rents to acoruce fopr any portion of the Promiten han
Boen or will be waived, releasad, voeducod, discounted or otherwine
diacharagoed ot campromised by Mortgagor, Nothing herein contained
shall he conatrund s conovltating Morvtgageae a portgagee in posacsasion
tih the abmonce ol the taking ol actual poascesoion of the Promisca by
Mortgagee purgsuanlt to Paragraph 17 herecf. Mortgagor further agrees
to ansign and tranusfor to Mortgageoe all future Leastos upon al) or any
part of the Proemlses and to oxecute and delliver, at the reguesnt of
Mortgagee, all such further assurances and assignments in the Premises
as Mortgagee shall from time teo time require. Although it is the
intention of the parties that the assignment contailned in this
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Paragrapn ahall be a present ascignmaent, it e erxprasasly understoodd
atd agreed, anythlng heredin contalined Lo the vonblrary nolwd Uhataimdlng,
that Maovigagee shall net exercise any otf the rights or powser:
conferred upon it by this Paragaph vwntil a Defaalt shall exist anawr
this Mortgage. In the wvent Mortgagee regulres that Mortgagor exceoute
antt record a  separate Collateral Assignment of Rentys or sepatata
susignments ol any  of the Leases o Mortgagoee, the terms and
pravisions  of those  ausignooents  shall  control In the event  obf o«
contfliict between the terms of this Mortgage and the Cerms theyeof.

[N Obimorval bon o dyvoua Aasboganonl, Mot boponapoe VR e, Ly
covenants and agrecs that 30 Movbtogogor, ao leusor andoy any ol U
Peesvrsoe sy Eorprand o ercnbes g cenemn bgpiien . Tospsaagnnbeer o hise 1 P bl LI VIO BT

aro rul bl any term, covenant, condlbitlun or perovioion o satdl baeasas oo
vy part to be porformoed opr fulfilled at the times and o the maun e
in saild leasce providoed, and Moritgagor shall fall te cure the sane
within<, 30 days thereatter, or if Mortgagor shall transfer, terminate,
amend, modity or wvoid any ot the leases without Mortgagee's priocre
written| consent, except within the ordinary course of businoess, thien
and in svch event the same shall conutitute a default haercundeyr and atv
the option  jof Mortgageoe, and upon written notice to Mortgagor, the
indebtednoess agzcured heveby shall become due and pavable ag in thoe
case of other d:oxfaults.

L. Martgage . Portormance  of (ortgagor's oo l{giction:, fn
catie ul Defaule, Mopegague, civhor Balore ay ol Cer aceoe loarat 1an o) e
I'ndebodnoess Hereby dSeoured o thy foroolooure wf thae Yien hoerecot  oned
during  thoe perviod [(ofl rodemption, E any, may, bLut gholl  not boee
rrqutrestd te, malio ary o udaymant wr perform any act heeveliss rogulred alt
Mortgaygor (whethur or nod Mortgagor {o  personally liuble therefor) in
any form and manner deennd sxpedlant to Mortgageon., Maortgagee may, Lut
shall kot bhe  reguired o, complote  any unfindohed cunostvtracttbion,
furalandng  and  egulpping oo the Inprovementys ond ront, apuratue el
manage the Promises and sveh Inprovementoa and pay apoerating  coutu and
aMponnes, tncluding  managoemeny) faoew, of avery kind and nature in
cunnection therewlith, so that Ve Premiosos shall be  opesatlonal and
uscable for their intended pulrvses, All monies paid, and »ll
ORpPONGeN paic oy tnoeurred in Joonnecelon tharowith {including
attorney'y toos), and other monleou (advanced by Movtgagoe T pratect
the Promises amd the Fien heroods, ey Yty complate conotract fon,
rarnishing and edquipping or to pent, oporoate and manage Tl Bt
e to pay any such operating courvo and eepancaes theroof o ta Raop the
Proemises operational and usoable tor theln Jdntended  purpouse ahall be
o mueh additional Indebtoadneus Hereby Sscased, whoethor or not LTS
Indobtedness Hervby Secured, as o resulr theiwel, shall  uvxcowed URETY
Yace amount at the Noto, and shall bocome fmaedlately  due and playal b
on dumand, Tnaction of  Horbtiadgee  hall noever Le copgddered o “
walver of right acerulng to L0 on account ol oany bebhalt nor shidds e
provisdions  of  this Paeragraph or any vrercise bhwe/bortgaguaa  of Lt
vilghty  hereunder proevent  any default  trom senufjiaudng o betant,
Movtgagaee, in making any payment hereby  authorised 7 relating v
Tavas, may do we according te any blll, statomant or cobtimate, withont
Inquiry  inteo the valldluoy of any vaX, assicuuments, colde, tortei® v,
vax lioen ar vtitie opr olatm theroo!; () Por the puarchatie, blgchorge,
compromliue ar settlement of any lich, may do oo wlthout SR ITH AR W O NPT (AN
o the valldity apr amount ol oy cladm fur Jlen which may be o uuner e,
SRS () in conteaction with the complation of constructian, fuarntar g
ov aquipping of the Prowmisen ov the roentul, operation or managainent of
Lhae Promises or the payment ot gperating costs and expennes thaere 1,
may do Lo in Lwuch amounts and to uguch poraons ot Mortgadgoeo  may  leom
appropriate. Hothing contained hoereln shall be
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construad to reguire Mortygagee to advance or expend monies for any
purpose mentlioned herein, or for any other purpose.,

15. Reatrictions on ITransfer. Mortgagor shall not, without

the prior written consaent of Mortgagee, create, effect, contract far,

cansent ta, suffer or permlt any convayance, gro e, anslagmant,
transfer, lien, pledge, noyrtygaye, gecurity iIntervgt or otheyr
aoncunbranco or alienatlion (v any agraamonl ra der aony o f Vieer

foregoing) of the Premilscs, exceping only sales or other disposditlions
of Collateral (herein called "Obsolete Collateral”) no longer usefal
in connectlon with the oporatlon of the Premives, providod that prlor
to the sale or other disposition thevreof, such Obsolete Collateral has
boon replaced by Collatoeral of at least eqgual value and utility whioh
is subitcat to the lilen hercof with the same priority as  with respect
to the Ubsolete Collateral; in cuch case whether any such conveyano:,
sale, asSlgnment, transfer, lien, pledge, mortgage, security interceost,
encumbrance or alienation is cffected directly, indjrectly,
veoeluntarily or involuntarily, by operation of law or otherwic.e;
provided, haowever, that the foreging provisions of this Paragraph 16
shall not appliv fd) to livnu securding the Indebtedness Herchy Securod,
(i1} to the liler 5f current Taxes and assessinents not in defauwlt, or
{1ii1) to leases.ind subleases of the Premises or portions thereof.

16. Defaul ¢s. If ane or more of the following events (heroin

callod "Defaults") shala ocour:

{a) It any Pelawvl: be made in the due and punctual payhnent of
moniles required under thoe Note, under this Mortgage or under any loan
Agreement, as and when the Game is  due and pavable and any applical.le
perliod of grace expressly allowed for the cure of such Default in wuch
document shall have expired;

{ 1) TE any Dufault  ohala exiut vundoer any other document or
Instrument regulating, cevidencling, securing or guaranteoing any of the
Indebtednesa lleroby Securead fincludlog, but not TAmdved v, any Loan
Agreocment or Loan Document, ia vcach Jcame after the expliration of any
pericd of grace expressly allowed for toe cure of such Default In such
athar document or instrument;

tc) The ocurrenca of o prohibited/ tranufer under Paragaph 15
heoreof:

() If Defaulv aghalld continug for thilrty (30) dayn attor
notice thereot by Mortgagoeco to Mortgagor ing tace due amdd punctual
porformnance or obucrvancoe of any othur ajreoment oy sonditlion herein
contadned ancl providod Mortdgagor, priov to the axpiravion of tiavddd
thiirty (230) daysu, hao ot commencoud Lo aliminate thoe coauue of tuch
Delault and has not proceaded diligently and with resgonable dispatah
toe take all steps and do all wark reguired to cure such Default;

o) e,

(1) Mortgagar  «huall tile a0 wvalunvary  poebtivtion i
bankouptey or Cur arrabgemen), roordganisation or obtlory
vaolict under any chapter of tho Poderal Banhruapteoy Aot
or ahby simdlar law, state or foederal, now or hovoa! by
in vrfect;

]
(i4) Martgaagur ahall file an answor opr othoer plodidineg
in any procecding admlitting inuolvency, bankrupoy, v
Inablilivy Yo pay 1ty dobtn aon thoy maturo:
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{iid)y Within sixty (60) days after the filing against
Morvtgagor of any involuntary proceeding under the Faederal
Bankruptcey Act or silmllarpr law, state or foederal, now or
hereafter in elffect, such proceedings whall not have been
vacated:

{iv) All or a substantial part of Mortgagor's assoeis
are attached, seliuzod, subjected to a writ or digstreus
warrant, or are levied upon, unless such attachment,
seizure, writ, warrant or levy Is vacated within {G60) days;

{v) Mortgagor shall be adjudicated a bankrupt;

(vi) Mortgagor chall malke an assigament for the
benefit of creditors or shall admit In writing ity inabllivy
o pay 1lts debtas geoenerally ag they become due or shall
copsent to the appointment of a recelver or trustoee or
Liguidater of all or the mafor pari of Jin propoervy, or Uhe
Diayelnon,; o

(31 Any arder appointing & recelvoer, trustoeoe or
ligquidascor of Mortgoagor ius not vacated within wixty (GO)
davs “nllowing the entry thercof;

then Mortgagee 1s herebve.autheorized and empowered, at 1ts option &
without affecting the liern hereby created or the prilority of said lien
or any other right of Morigagee herecunder, to declare, without further
notice, all Indebltedness Hiraeby Secured to be immediately due and
payable with interest therdor /at the Detault Rate, whether or not such
Default be thereafter remediszii by Mortgagor, and Mortgageco inay
immediately proceed to foreclous this Mortgage and/or to exercise any
right, power or remedy provided by this Mortgage, the Note, any Loan
Agreement or by law or in equity 41 any other document or instrument
regulating, evidencing, security <i/guaranteeing any of the
Indebtedness Hereby Secured.

17. Foreclosure., When the dndebtedness Hereby Secured, or
any part thereof, shall become due, whoilner.by acceleration or
ctherwise, Mortgagee shall have the right (tol foreclose the lien hercof
in acecordance with the laws of the State is.vailch the Premises are
located and ta exercise any other remedles of Mortgagee provided in

the Note, this Mortgage, any Loan Agreement, of vwhich Mortgugece may
have at law, it equity or othoerwloe. In any suiito fureccloue the

lien hereot, there shall be allowed and included as addltiongl
Tndebtuedness Hereby Securwed in the decrec of sale all cuxpenditure:s

and amxpenses which may boe pald or dncurred by or on Lepalf of

Mortgages [including attorney's fewa) fov appralser'a lezs, oullays

for dosumentary and expoert cvidencoe, srtencgrapher's chapges,

publlicatlion c¢ostu, atd costu {(which may be astimated aw Ao trtems Uo e,
expended arter entry of the decree) of procuring all such alutracts, UF}\
tivle, title seavches and examinoations, title fnsurance poldciesn, andyg
similar data and asgsurance with respect to title as Mortgages may dvmkl
reagsonably necessary elther to prosecute such suit or to evidence vo N

s

bidders at sales which may be had purcaant to such decrew tho trae ¢ -
conditions of the title to or the value of tho Premises. All i)

expond!itures and expenses of the naturo mentioned in thic Paragraph G
shall be g much adaditional Indebtedness Hereby Secured anied shall be
immediately dug and payable by Mortgagor. Ut

18, Rigqht of Poggeasian, Upon the H1ling of o camplainne to
faopreclose thiog Moprtoagage, opr b any tine thoreafter, Morvgagor shall.
rorthwith upon domand of Mortdgagae, tcrrender Co MorGgaegoes ol
Martgagee ushall be entlitled to btake actual posacuuion ol vhoe Prome-o:
ar any part thereaot, prrsonally or by fto agent ar attoraey:,, and
Mortgagee, in lts discretion, may ocntoer upon aned take and madntratn
posgasuion of all or any part of the Promlsens, vogoebther with adld
documents, booka, records, papers, aOud o accounta of Mortgagor or Vhee
then owner of the Promicoes relating thoroto, and may oxe hide

11
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Mortoagagor, such owner, amd any agents and servantag thereof, wholly
thurefromn and may, on bhehalf of Mortgagor or such owner, or in its own
raamer as Mortgagees and under the powers heredn granted:

{a) hold, opoerate, mangge, and control all or any part
of the Premioses and conduct the business, 1f anhy, ULhereaf,
clither personally or by lts agents, with full power to use
such measures, legal or cedquitable, as In its discretion may
e cdeemed proper or necegsary to enforce the payment or
seenplty of the ronta, lwsuceos, deposlts, profits, and avails
of the Premises, [ncluding, withsut limitatvion, actions for
recovery of rent, actiens in forzible detainer, and actions
in distress for rent;

(b} cancel or terminate any Lease or subleasce of all
or any part of the Premises for any cause or on any ground
that would entitle Mortgager to cancel the same;

ey elect to dioaffirm any Lease or sublease of all or
any par< of the Premises made subsequent to thls Mortgage
without MOptagagee's prlor written consent;

{dd} eoxtiand or modify any then existing Leases and make
new Leases of all or any part of the Premises, which
ecxtensions, modirications, and rnew Leases may provide for
terms to explire, or for options tao lessees to extend or
renew terms to exgire, beyond the maturity date of the loan
evidenced by the Ncte and the issuance of a deed or deeds to
a purchaser or purchzsci s at a ferecleosure sale, it being
understood and agreea.that any such Leases, and the options
or other such provisiors to ke contained therein, shall be
binding upon Mortgagor, wli persons whose interests in the
Premises are subject to tihirs lien herecf, and the purchaser
or purchasers at any foreclosvre sale, notwlthstanding any
redemption from sale, discharis of the Indebtedness Hereby
Secured, satisfaction of any forsclosure decree, or issuance
of any certificate of gale or diaed to any such purchaser;

(e} make all necessary or proger repairs, decorations,
renewals, replacements, alterations sdditions, betterments,
and improvements in conncection with the Premises as may seocm
judicious to Mortgagern, to Ingure and relilnsure the Propenrty
and all risks incidental to Mortgagee's posoession,
operation, and managoment thereof, and to recelve a&ll rents,
lssues,* deposits, prefits, and avalls thererroen; and

(1) apply theo net income to the payment’ of Taxes,
Premiums and other charges applicable to the Preaises, or in
raeduction of the Indebledness Hereby Secured, in-such order
and manner as Moeritgagee shall select,

Ls--

Mothing herein contailned shall be construed as constituting Mortgagern
a mortgagee in possession in the absence of the actual taking of
possession of the Premlises,

19, Recolvor, Upon the f4ling of & complalnt to
torcelosure this Mortgagoe or av oany time thereafter, the court in
which such vcomplaint is Filod may appolint a recelver of the Premises,
Such appointment may be made cither before or after sale, wilthout
notice, without regard to solvency or insolvency of Mortgagor at the
Limee of appllication for nsuch rocelver, and without regard ta the thon
value of the Preomises or whother the gsame shall be then occuplded oo i
homoutoand opr not; and Mortgageoe hercunder or any employee or agoent
theraot may be appolnted ns such recelver, Such reoceiver shall hoave
the power to collect the rento, iscues and profits of the Premloes
during rthe pendency of such forcclosure suit and, in case of a sale
anc defielency, during the full statuteory pericd of redemption, if
any, whether there be a redemption or net, as well as during any

CRPrC-
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further timea whoen Mortgagor, oxoaplt for tho interventlon of nuach
roveiver, sould be vntitied to collecton of such rents, louuod ancd
praotits, and guch recetver shall have wll othur powers which may Lo
noceuntary or ara ugsual in such eaues for the protection, posncusion,
control, mandagement amndd oporation of the Premigeos during the whole ol
satld poriod, Thoe court may, From time tao time, authorlee the recelver
v apptly the not dnctome from the Premives in payment in whele or in
part of; {a' the Indebtoedneus Hiereby Secured or the indebtedness
securaed by a decree foreclouing this Mortgage, or any Tux, upoecial
ansnganment, or other lien which may be or become supuerior to the lien
haraot or of such decrae, Lrovided such applicaton e made prior to
the foreclosure sale; or (b)) the detlclency in case of a sale and
deticlency.

20, Faraclosuryg fale. The procouvds ol any forocclodgure salo
of the “Uremiucs gshall be distributed and applicd In the following
arder of/prioprity: Flrat, on account of all conts and cexpennen
incidoent o the feoreclouure procoecdlngs, including all such ltomes o
are mentiopdd in Paragraph 17 hereot: second, all othoer ftems which,
undoer the tewad horoot, constlitute Indebtodneus Hoereby Socured
acdadlitional to-elint evidenced by thoy Note, with intereat oun uuch ftamd
au hoereln provided; chivd, to interest remaining unpalid uapon the Notve;
fourth, to the priacipatl remaining unpadd upoan the Note: and lastly,
any overplus to Mortyagor, and lts guccesgors or asuignu, as theldr
rights may appoeoar. L' the event of any floreclosure sale ot said
Promises, the same nay »o sold in one ov wore parcela. In addition,
Mortgagee may be the plarcehaser at any floraeclosure sale of the Premises
or any part thereof,

21. Insurance Daring Foreclosure. In case of any insured
loss after foreclosure procdcdings have been instituted, the procecds
of any Insurance Policy, if not aopplied in rebullding or restoring the
Improvements, as aforesaid, shell be used to pay the amount due in
accordance with any decrec of foreclosure that may be entered in any
such proceedings, and thoe balanhce, 719 any, chall be pald as the cour:
may direct. In the case of forecloaure of thlsa Mortgage, the court,
in itvs decree, may provide that the Morugagee's clause ottached to
each of the casualty Insurance Policids ray be cancelled and that the
decree creditor may cause a new loss clause to be attachod to ecach ot
sald casualty Insurance Policies making thie 'loss thereunder pavable to
sald decree credltors; and any such fereclogarne decree may furthoer
provide that In case of onwe opr more redemptlors under said decree,
pursuant to the statutes in such case made and poovidoed, then in evoery
such case, each and every successive redemptorinay cause the preceding
loss clause attached to ecoach casualty Insurance Polley to be canceldled
and a new loss payable clause to be attached thercto. making tihe loo.,
theroeunder payable to guch roedenptar. In the ovent/ ol lforecelosuars:
sale, Mortgagee l1s hereby authorlved, without the cowcenbt of
Mortgagor, to assign any and all Insurance Pollicies to /b purchases
at the sale, or to take such other steps as Mortgagee may deen
advisable to cause the interest of such purchaser to be protected by |
any of the Insurance Policles without credit or allowance Yo Morig.., i

for prepaid Premiums thoereon. 21,
22. Waiver of Right of Redemption. The Mortgager hereby &
walves any and all rights of roedomption from sale undeyr any orvder orv d;
decree of foreclosure of this Mortgage, on its own behalf and on ¢!
behalf of each and every person, excebt decrece or Jjudgment creditor. o
of Mortgagor, acguiring any interest in or title to the premises ol

subsequent to the date of this Mortgage.

23, Rights Cumulative. FEach right, power and roamedy hese s
conferruvd upon Mortgagee is cumulative and in addition to every otiee-
right, power or remedy, expruss or impliecd, now or huercafuter provide
by law or in equity, and e¢ach and every right, power and remedy heroan
set forth or otherwise so existing may be execrcised from time to time
as often and in such order au may bue deemed expedient to Mortgagea,
The exercise of one right, power or remedy shall not be a4 wailver of
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tho right to exerclsoe at tha voame timg or thurealtoer any othoer right,

power or remady; and no delay or ominslon of dortgagees i bhe oxero e
of any right, powar or romnady accruing hereunder or arising ovtherwi:.uo

shall tmpaler any such vight, power or remedy, or bo consbruaecd to hooa

walvur of any Detfault ov acqulescenca thereln,

dore ald Aunlgng,

A Holder ot tho Hota, Thiu Mortgage and cach il every
cavenant, aygraement, abhd othoer srovision heveoef bl be bindlng vpon
Morvgagor ot Lto guccennorn oand anadgon (Lo luding, without
Limivavion, cach and uvory record owner from Yime o tinme of thao
Premives or any other poruvon having an Jatlereast thoerein), and ohio)!
inure to the benertit of Mortgagee and fty gucconvor, and assignu.
Whorever horoedin Martgagee is roforred to, such roeference shall be
devemerd bt {ncelude the holder from time to Clme of the Hotoe, whaether o
exprected.or not; and cach such holdor from time to time ot the Heove
uhinll haveand enjoy all of the rights, privileges, powers, optlons:
and benefici alfordod haveby and hereunder, and may enforce cach and
all of the rerms and proviaionsg huereof, ad fully and ro the same
extont nnd wivi the same effect as 1f guch holdoer of the Nota fron
time to timoe woere haorein by oamee speciflicnlly granted ouch rights,
privilegoes, powar, optlons arvd bepoefite, and voero horoin by name
dasignated Mortyage»,

B Covepaatu Run Wivh Loand; Sucounyor Ownecs. AL ol the
covonants ot thic Mortgagoe shall run with the Laaned and be bhinding on
Aty surcessor owners of tha Land, In the event that the ownership f
the Premisen or any portion thereaf bocomen voustad fn oo person or
pursons other Chan Movtgagow?l o Mortgadgaen may, without noticoe o
Mortganor, doal with guch cviccgsuolr or succusgors in Iinterouy of
Mortgagor with referoncoe to this Mortgage and the Indebrtoedpness Hero.ooyp
Scvoured in the wvame manner g Wi th Mortgagor without In any way
releasing or dlucharging Morvtgagew troem {tu obligutions hoereunder,
Mortgngor will give immediate wrirXtven notice to Mortgagor of any
cunveyance, tranofer, or change of _sevnershlp of the Premioes, but
northiing n this Paragraph chall vary ~2 negatoe thoe provinlonn ol
Parvagraph 15 hoveor,

25, Effect of Nxtueilons and dpcadmento. Tf the paymoent of
the ITodebtoednuess Hereby Sceurod, or any part’ thercof, bo oxtondoed or
varled, or 1f any part of the securlty or guvarantaecs thoerefor, or
{fnterested in the Premicsen, shall be held teooGrant o such oxtenasion,
variation or release, and thedlr tdability, and e lien, and all
provisions horecof, ushall continue in #all force and effoct Ghe prighn
ut recourse against all such persons belng oxpresuly reseorved by
Mortgageue, notwithstanding any ouch axtension, variztion or reloace.
Any person, firm or corporation taking a junior mortguss, or other
lien upon the Premises or any part theoereof or any intwrést theredn,
ghall take the said lien subject to the rights of Mortguscece to amenidd,
modify, extend or relcase the Note, this Mortgage or any othaer
document or lnstrument cvidenclng, scecuring or guaranteciiy the ,
Indebtedness Hereby Securcd, in ecach and every casoe without ohtalning,
the consent of the holder of such Jjundor lilen and withouwt the lies ,ér
thils Morvtgage loglng o prlority over the vighto af ooy ouche Jartion
lien.

26. Future Advancus, This Mortgage alece socures the
payment of and includes all future or further advances as shall bho
made at all times, with respect to the Land, regardless of whoether
loan proceeds have been disbursed, by the Mortgagee hereldn or it
successors ol assigns, to and for the benefit of thoe Mortigagor, it
hoelvs, poersonal rvepresentativens, or asalgne, to Cho ogione oaxtent oo
guch future advances were madoe aon the date of the execuvion of Ghis,
Mortgage, The total amount cf Indebtedness Herchy Scoured by this
Mortgage may decrease or increase from time to time, hut the total
unppald balance so secured at any one time shall not ovxceed Two Million
Dollars (32,000,000), together with interest thereon and any and ol
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disbursements made by the Movtgagee for the payment of TauXes, or
insurance on the Bromiscs coverced by the lien of this Morigage and tor
reasanable attorney's fees, loan commissians, service charges,
liguidated damagen, expenses and court cogtse incurred in the
collection of any or all of such sums of money. Such further or
future advances shall be wholly optional wilth the Mortgagee and tho
gama shall bear interest at the sane rate as apescified in the Note
roeforrad to heren, unless sald interest rate shall ke modlificed by
subsiequent agreement.,

27. Execution af Hutoppel Letter. From time to time,
Mortgagor will furnish wihin ive (4) dayg after Morlgagoe's roguest o
writtten and duly acknowledged statemant of the amount due undepr the
Hate and under thilis Mortgago and vihoethoer any alloeged aftooty or
dutfoenues exlut agalnst the Duedebtedness Heproby Sceourved,

29, Subrogalicih, T any part of the Tndeblednuess Horoelsy
Necured™ln nued dlructly or Indlirvectly to pay off, diucharge or
cattufy in wholoe ar o part, any priloyr lioen or encunbrance upon the
Vramiosoed o any part thoerveot, thoey Mavtgageo wshall boe subrogated oo
the righaaewd thae holder thorwof in amd to such other Jioen orp
guncumbrance _and any additional security hald by such holder, and uhall
have the benefdis of the prioroeaey ol Uhe gamno,

29, Optfon Co bubordinato, Subject to thoe terms ol any
tupectfile agreoment  palating vta subordiration of leasoes, at thoe option
uf Maprvdgagoe, thils Mertgage shall become csubject and subordinate, in
whole ar in part {bul not wlth reupect to priority ol entitlamne.t o
insuranee proceedy orsany Award in condomnatlon) to any and all
fawaen of all or any puri.of the Proemivos upon the onxocution by
tHortgages and recording Chareaf, at any time hereafter, In the OUf {ve
of the ecordeyry of Deadn i and for the county whoroin thoe Premisen
are Lituated, of o a uwndlateralsdeclaration ta that offect,

30, goavorning nLav. thae plaocoe of nogotiatan, oxceution, o
dellvory o thlo Martgago and o’ lecation of the Mroperty Laoaing the
State o Illinods, thiu Mortvgage wpall be conutrusmd apd sptorced
according to tho laws of that Stato without rofuroncoe Lo thu
contlicts of law principlon of that @Glate.

31, Buninuuu Loan, Movtgagar csrtifiern and agroeen that ' ho
provecds of the Note will boe aued for tle purpecsos opestilied in
Itlinelys Roviged Statutes, Shaptoer 17, Secclon 6404, and that the
principal obllgation securcd heroby constivales o "bunlneuo loan”
coming within the definition and purviaew of rcid Section.

az.
sontatives and
all reavonable

Adon of Promicoy,. Mortgagenr ot ltu robree-
uhall have the right to dAnnpoc) thoe Promiuanea ot

33, Financial Statosuntn, Thiuv Parograph” Yo-dntentional ly
aprd v raed,

34, Timer of vhe Foaoonoe, Time lu of the nusoence of this .
Mortga jo, and ahy othor documont or lantrument aevidencling ov uu<:\:.'i|ut;.1.
the Intebrtoednaeus Horoeby Socured. Co

a8, Captilonn and Pronouns. The captiona and headings of ¢
the varfous usoectiong of thio Murtgage are for convenloencoe only, awt G
are not to he couatrued as conllning or limiting in any way the uc::-pu’."._-?
or ifptent of the proviuions hereof. Whoeneovoer the context reqguire, n:c,_'
permits, the singular shall include thae plural, the plural shall Ca?
include the gingular, and the mageullne, fominlnoe and noevter gahinl hrm
frecly interchangeable,

36. Naticen. Any notice, duemand or othor coamunication

which any party hercto may deglcre or may be reguired vto give to any
other party hereto shall be in writing, and shall be deemed ¢givenr i€
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and when personally delivered, or oun the second business day after
baing deposited in the United States Mail, registered or certified,
postage prepaild, addressed to a party at its address set forth below,
nr to such other address as the party to receive such notice may have
designated to all other parties by notice in accordance herewith:

(a) If to Mortgagee:

‘The Larkin Bank
1600 Larkin Avenue
. Elgin, 1L 60123
Attn: Glen E. Short

{D) IE tn Mortgagor:

Jahn H, Raigsg
2321 wWalnut
Hanover Park, I, 60103

Except as otharvise specifically required herein, notice of the

axercigde of any(wight, power or optlon granted to Mortgagee by this
Mortgage is not ctoeaguired to be given,

TR ~_ = {) (ZL\/\—’“

Date Johe 1. Reiss

STATE OF ILLINOILS)
7\\. SS

\ )
COUNTY OF WhNE )

Al
L vt VA fyav e
+

4

. ; & Notary Public in and for the
gaicd County, in the State aforeaabd, DO HERERY CERTIFY that John H.
Reiau, individually, personally known to moe tno be thoe same

porsons
whodo nawmen sulmeribad to the f{oregolng instraonnt, appeared

betore ma this day in person and acknowledged that they au_ auch

signod, sealad and deliveroad the said instrument ay e f frea and
voluntary act, for the uses and purposdes thoruin st forth, \
'
, P L
Givon undatr my hand and neotarial seal this 7’ day (e
o4 f‘\/:." A s . AVDL, 98, C!ﬂ
. - ' . .I, ' c-
Y <,
OPPICIAL AL NOTARY PUBLIC e
BLENE SHCAT h
HOTARY PUBLIL STATH OF ILLINDIS
L JOMMSION KXD. AUG. 221881 ) IS INSTRUMENT PREPARED BY AND

RUPURN RECORDED DOCUMENT 1'0:
THE LARKIN BANK

I /-:\;;,:,-‘*3 1600 Larkin Avenue
v ?ﬁnd §’) Elgin, IL 60123

- Attnr  Cathy J, Danner

16
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EXHIBIT “A"
TO MORTGAGE DATED NOVEMBER 7, 1988
FROM JOHN H. REISS
AS MORTGAGOR, ANi} THE LARKIN BANK, AS MORTGAGEE

PARCEL 11

LOT L OIN J. R, WILLENS HANOVER TERRACE APARTMENTS ASSESSMENT BLAT, A
SUBDIVISLION QF PARTS OF SECTION 35 AND 36, TOWNSIIIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN ACCORDANCE WITH THE PLAT
THEREOF RECORLLD MARCH 13, 1969 AS DOCUMENT NUMBER 20781253 IN COOK
COUNTY, I1LLINOIY.

PARCEL 2:

EASEMENTS AS SET FORTY N PHE DECLARATION OF EASEMENTS AND EXHIBIT 1
ATTACHED THERETO, DATED/MAY. 27, 1969 AND RECORDED MAY 27, 1969 AS
DOCUMENT NUMBER 20854335, MAQE BY OAK PARK TRUST AND SAVINGS BANK, A
CORPORATION OF ILLINOQIS, TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST
19, 1955 AND KNOWN AS TRUST NUMpPER 2710, AND AS CREATED BY DEED FROM
OAK PARK TRUST AND SBAVINGS BANK, A_CORPORATION OF ILLINOIS, TRUSTEE
UNDER TRUST AGREEMENT DATED AJGUST 23, 1955 AND KNOWN AS TRUST NUMBER
2710, TO ANITA THON, DATED MAY 29, (949 AND RECORDED JUNE 12, 1969 AS
DOCUMENT NUMBER 208700B6, FOR THE HENZF[!T OF PARCEL 1,

PERMANENT 'TAX NUMRER: (6-36-313-026

COMMONLY KNOWN AS: 2321 WALNUT, HANOVER PARK, 'L,

DEPT-01 RECHRDING

$27,40

192222 TRAW 5393 11/18/88 09139100
BN IR % 8B8-U33NO%

COOK COUNTY RFZOROER

. 4 - r’
- &5-5udo00




