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MORTGAGE 88533722

**Sec { Instrument’’)is givenon ............. NOV?MBER ..... 10 19 88 .................................
{

THISMCKRTGAGE _( urit
19........ The morgagor is ...108n_Mihestean and Lucretia A Mihestean his wife, . . ..

.......................................................................... (**Borrower"). This Security Instrumentis givento ............ ...
FIDELITY FEDER/L. SAVINGS AND LOAN ASSOCIATION.QF CHICAGQ........... . which is organized and existing
under the laws of ...tha Vinitad. States.of America.................... , and whose address 1s VU

5425 West. Belmantiavanve. ... £hicage. Jllingis 606841

Borrower owes Lender the priucipal sum of ... SIXTY FIVE THOUSAND & 00/10

................................................................. Dollars (U.S. §.......65,000.00 ) This dchl 1 cndenccd by B(;rn)wcr % note
dated the same date as this Sectriry Instrument (*Note'"), which provides for monthly payments, with the full debt, if not
paid carlicr, duc and payable on'ii....... DECEMBER......0 . 2018 oottt i This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modiiications; (b) the payment of all oilie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance i Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does tereby mortgage, grant and cogyeyito Lender the following described property
L s BT T OO PO NN o PP P P PPN County, Hlinois:

Lot 39 in the Hulbert Fullerton Avenuz Highlands Subdivision Number 8
being a Subdivision in the West 1/2/2f the Southeast 1/4 of Section
28, Township 40 North, Range 13 East of -the Third Principal Meridian,
in Cook County, Illinois.

("' Lender™).

which has the addressof ........ D135 W o PaIKeT e . Chicago

{Street) {Ciy]

Iinois ..B0639. ..ot ("Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THi1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$1 6-00 u.IA!L

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secuned by this Securnity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direvt or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender isauihorized to collect and apply the proceeds, at its option, either to restoration or repatr of the Property or
to the sums secured By this Security Insiyument. whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol tYicymonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot 2-leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn <f the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall not cperite to release the liability of the original Borrower or Borrower’s successors innterest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuvcessors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or preclude the exZroise of any right or remedy.

11. Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and agreceiments of
this Sceurity Instrument shall bind and benefi: the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and ageeeriants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co'signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the térms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Securnity Instrument; and (C)“arees that Lender and any other Borrower may agree to extend,
modify, torbear or make any accommodations with regard tothe terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Sccontv.fastrument is subject 10 4 luw which sets maximum loan
charges, and that law is tinally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) 4ny: such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surisialready collected fr ym Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/mike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cecording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirament and may mnvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender sha!l take the steps'srecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument st all'oe given by delivering it or by
muling 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class muil to Lender's address stated herein or any other address Lender designates by notied to Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendez v/ given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law.ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nstrement or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum¢neor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
mterest inat s sold or transferred (or if a beneficial interest in Borrower ts sold or trunsterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment i full of all sums
secured by this Secunity Instrument, However, this option shall not be exercised by Lender af exercise 1s prohuibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies perimitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(3) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerabon
occurred; (b) cures any detault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable attorneys’ fees;, and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securnity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain tfully effevtine asaf no sovederaine bad
occurred However, this night to reinstate shall not apply in the case of acceleration under paragraphs 13oc 17
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(3 or 5 Year Treasury Index — Rate Caps) .

THIS ADJUSTABLE RATE RIDER is made this . .10 day of .. ..
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the ** Borrower’’) 10 secure Borrower’s Ad-
justable Rate Note (the **Note’' ) to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Hlinois 60641 (the **Lender’) of the same date and covering the property
described in the Security Instrument and located at:

5135 W Parker Chicago -Illirois 60639
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADDITIONAL COVENANTS. In addiuon to the covenants and agreemcats made in the Security Instrument,
Borrower and Jonder further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides ¢ ia tninal interest rate of ...1.0,750 %. The Note provides for changes in the interest rate and
the monthly paymerds, s follows:
4. INTEREST RATE ANO "AONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay riay change on the first day of . DECEMBER ... ... ..o .1993...... and on that
day every .....60 th month thereziter. Each date on which my interest rate could change 1s called a *Change

Date.”
(B) The Index

Beginning with the tirst Change Date, my therest sate will be based on an Index. The “Index' 1s the weekly
average yield on United Siates Treasury secunitics “diusted to a constant matunty of

3 ve years, as made (vailahle by the Federal Reserve Board. The most recent Index

figure available as of the date 45 days before each Chiange Date s called the “"Current Index.

”»

If the Index 1s no longer available, the Note Holder will choose a new index which 1s based upon comparable
informauon. The Note Holder will give me nouce of this cnaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate ‘my pew nterest rate by adding
TWO - AND -ONE—~HALF percentage points ( ..2.,500.... %) toine Cussent Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (.125%). This rounded amount
will be my new interest rate unul the next Change Date.

The Note Holder will then determire the amount of the monthly payment t:atwould be suflicient to repay the
principal 1 am expected to owe at the Change Date in full on the matunty date at m; ~ew inferest rate in subsiantially
equal payments. The result of this calculation will be the new amount of my mon hly-payment.

(D) Limitations on Interest rate Changes

The rate of interest that | am required to pay shall never be increased or decreased On a single change date by
more than ... TWo percentage points { 2.000 ) from the interest that 1 have been paving siiice th= last change date.

The interest rate charged by the Lender can be increased by a maximum of .RILYE..... nercentage points
{ 5.000 ) prior to the maturity date. The interest rate charged by the Lender cannot fall beiosw +750per-
centage points.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument i1s amended to rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exeraise is
prohibited by federal law as of the date of this Security Instrument. Lender also shalf not exercise this option 1f: (a)
Borrower causes to be submitted to Lender informauon required by Lender to evaluate the intended transferee asif a
new loan were being made to the transferee: and (b) Lender reasonabiy determines that Lender’s secunty will not be
impaired by the loan assumpuon and that the nisk of a2 breach of any coverant or agreement in this Sevuno
Instrument s acveptable w Lender.
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