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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH
One North Dearborn Street

Chicago, Iilinols 60602 ~py ~RP @ SAVINGS®
MORTGAGE Corporate Office

One South Dearborn Sireet
Chucago, Iltinois 60603
Telephone (1 312 977 5000)

LOAN NUMBER: 010019140

THIS MORTGAGE ("Security instrument”) is given on November 14
1988 - The mertgagor 1s (KATHRYN H BEISER, UNMARRIED, HAVING NEVER MARRIED AND G DAVID
BEISER, WAR'ED TO _ELIZABETH R. BEISER

)
("Borrower™). This Socurt-Instrument ts given to Citicorp Savings of lllinois, A Federal Savings and Loan Association, which
1s organized and existing unitarthe laws of The United States, and whose address is One South Dearborn Street, Chicago, Hlinois
60603. ("Lender”). Borrowur c~es Lender the pnncipal sum ofONE HUNDRED THREE THOUSAND SIX HUNDRED
END 00/100 — Dolars(U.S.$103,600.00 ). This dett 1s evidenced
by Borrower’s note dated the same date as this Sacurity Instrument ("Note™), which provides for monthly payments, with the
full debt, if not paid earlier, due and pa> akh'e on December 1, 2018

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all >ther sums, with interest, advanced under paragraph 7 to protect the security
of this Secunty instrurnent; and (c) the performance of i3orrower’s covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mc.waoe, grant and convey to Lender the following described property located
in OOCOK County, llhinoss

UNIT 209 TOGETHER WITH ITS UNDIVIDED I'ERCENTAGE INTEREST IN THE LIMITED COMMON
ELEMENTS IN GREENVIEW PLACE CONDOMINIUNM /.5 DELINEATED AND DEFINED IN THE
DECLARATION REOORDED AS DOCUMENT NUMBER &7-7535542, IN THE NORTHWEST 1/4 OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, E\S: OF THE THIRD PRINCIPAL MERIDIAN,
IN OOOK OOUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO ILF MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS ANU EASTMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SEZT  FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMc:nNTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAIGRED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH JEREIN.

*MORTGAGOR ALSO HEREBY GRANTS AND ASSIGN5 TO
MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, PARKING SPACE NULNBL
1 AS A LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED In
THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.®

14-32- 03-8]:8
PERMANENT TAX NUMBERS: 14-32-102- , 14-32-102,011, 14-32-102-012

which has the address of 2343 NORTH GREENVIEW #209 CHICAGO

{Street} {Cuy)

inots 60614 ("Property Address™):

({Zip Code)

TOGETHER v‘\;lTH all the improvements now or hereafter erected on the property, and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all tixtures now or hereafter
a part of the property. All replacements anct additions shall also be covered by this Security instrument. All of the foregoing
1s reterred to in this Securnty Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night 1o morngage, grant
and convey the Property and that the Property is unencumbered, except for encumbrancos of record. Borrower wairants and
will defend generally the title to the Property against all claims and demands. subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combnes uriform covenants for national used and non-unitorm covenants with hmited varia-
tons by junsciction to constitule a uniform secunty instrument covernng real property
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Intesest; Prepayment and . Borrower shall prompuy pay when due the prin-
cipal of and mlurcsl on lhe Jdebt evidenced by the Note and any prepaymem and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by lander, Borrower shall pay to
Lender vn the day monthly payments are due under the Now, untif the Note s pald in full, o sum ("Funds”) equal W one-twelfth
of: (¢} yearly Laxes and assessments which may attiin pronty over this Secunity Instrument; (b) yearly leaschold payments or
yround rents on the Pruperty, if any; (¢) yearly hazud insurance premiums,; and (4) yearly mongage insurance premiums, if any.
These iems are called “escrow items.” Lender may estumate the Funds due on the basis of current data and reasonable esumates
future escrow items.

The Funds shall be held th an institution the depuosits or accounts of which are insured or guaranteed by o tederal or state
apency (including Lender if Lender i3 such an instituton). Lender shall apply the Funds w pay the escrow items. lender may
not chutrge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender w0 make such o charge. Borrower and Lender may agree in wnung that
interest shall be paid on the Funds. Undes:: an agreement s made or applicable liiw requires interest to be paoud, Lender shall not
e nquired w pay Borrower any interest or earmings on the Funds and the purpose for which cach debit w the funds was made.
acvounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit o the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument.

if the amuunt of the Funds held by Lender, wgether with the future monthly payments of Funds payable prior w the due
dates of the escrow items, shall exceed the wmount required W pay the escrow items when due, the excess shadl be, at Borrower's
opuon, cither prompuy repaid to Borrower or credited ts Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender s vot sufficient W pay the escrow items when due, Borrower shaldl pay to lender any amount necessary w mahe
up the deficiency in one or more puyments as required by Lender.

Upon paymenton full of all sums secured by this Secunity Instrument, Lender shadl prumptly refund w Borruwer any Funds
held by Lender. If und/r oariymraph 19 the Property s sold or acquinsd by Lender, {ander shall apply, no Liter than immediately
o w the sade of the Yrop arty or its acquisition by Lender, any Funds beld by Lender at the ume of applicaton as a ciedit agziunst
apphcation as a credit apdinst the sums secured by this Security Instrument.

3. Apgplicution of Paysaesow - Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, t2 o @ charges due under the Note; second, o prepayment charges due under the Note; thind, to
amounts payable under paray raph 2; fourth, to interest due; and last, to principal due.

4. Charpes; laens. Borrower shirls puy all taxes, assessments, charpes, fines swnd impositions attributable w the Property
which may attain prionty over this Secenity instument, and keusehold payments or ground rents, if any. Borrower shall pay thaese
obligations tn the manner provided in parugregic 2, or if pot paid in that mannpes, Borrower shall pay them on ume direcety W
the: peron owed payment. Borrower shall promptly furnish w 1 ender all notices of amounts W be poad under this paragraph.
I Borrower makes these payments directy, ¢rrower shall prompuy furnish to lender recerpts evidencing the payments,

Borrower shall prompUy dischasye any ben =200 has priority over this Security instrument unless Borrower: (i) agiees
in writing to the payment of the obligition secured Ly 2o lien in a manner acceptible s Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in] 0 gul proceedings which in the Leader’s opinion operate w prevent the
enforvement of the lien or forfeiture of iny part of the Property; o (©) secures frum the holder of the lien an agreement satisfuc-
tory w Lender subortinating the bien to this Security Instrunent If Lender determines that any part of the Property is subject
to a ben which may attain priority over this Secunity Instrument, Le nder may give Borrower a notice identifying the lien. Bor-
rower shal) satisfy the lien or take one or more of the actiony set forth above within 10 days of the giving of notice.

5. Hazurd Insurnnce. Borrower shall keep the improvements ot existing or hereafler erected on the Property insured
against loss by fire, huzards included within the term “extended coveruge” v d any other hazards for which Lender requires in-
surance. This insurunce shall be maintained in the amounts and for the piricds that Lender requires. The insurance carrier pro-
viding the insurance shall be chusen by Borrower subject to Lender's approval swhich shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable w Lender and shall include & standiard mortgage cliause. Lender shaldl
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewitd notices. In the event of loss, Borrower shall give prompt notice t0 v insurance casmier and Lender. Lender
may make proof of loss if not made promptly by Burrower.

Unless Lender and Borrower otherwise agree in writing, inswrance proceeds shall be epouerd w restoration or repair of the
Pruperty damaged, if the restoruGon or repair is economically feasible and Lender's security is(aot lessened. Hf the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance procesd s shall be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borro ver abandons the Pro-
perty, or does not unswer within 30 days a notee from Lender that the insurance carrier has offered woser - claim, then Lender
muay collect the insurunce proceeds. Lender muy use the proceeds w repair or restore the Property or 2o yay'sums secured by
Security tnstrument, whether or not then due. The 30-day period will begin when the notice is giren:

Unless Lender and Borrowser otherwise agree in writing, any application of proceeds to principal shall nol extendd or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If (ndor paragraph
19 the Pruperty is acquired by Lender, Borrower's right to any insurance policies and proceads resulting from damage w the Pro-
perty prior W the acquisition shall pass 1o Lender o the extent of the sums secured by this Secunty Insuument immediately prior
to the acquisition.

6. Preservation and Mainienance of Property; L easeholds. Borrower shall not destruy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall com-
ply with the provisions of the lease, and if Borrower acquires fee titte to the Property, the leaschold and fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properiy; Mortgage Insurance. I Borrower fails to perform the covenants and
agreements contiined in this Security Instrument, or there is a legidd proceeding that may significantly atlect Lender’s rights in
the Property (such us a proceeding in bankruptey, prubate, for condemnition or to enforve Laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and lender’s righls in the Property. Lender's actions
may include paying any sums securad by a lien which has prionty over this Secunty Instrument, appeanng in court, paying reasonable
attormeys’ fees and entering on the Property to muke repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disburied by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree W other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nowe rate and shall be payable, with interest upon notice from Lender o Borrower requesung payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Burrower’s and Lender’s written agreement or applicable law.

8. Inapection. Lender or its agent may make reasonable entires upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior W an inspection specifying reasonable cause for the inspection.

9. Condemnation. The pruceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyunce in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediutely before the taking. Any balance shall be
paid to Borrower.

If the property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond w Lender within 30 days after the duate the notce is
given, Lender is authorized w collect and apply the proceeds, at its option, either W restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred W in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modilication of imortization of the sums secured by this Security Instrument granted by Lender w any successor in
interest of Borrow(r vaall not operate w refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shatl not be reqrired Lo commence proceedings against uny successor in interest or refuse w extend time fur
payment ur otherwise el amortization of the sums secured by this Security Instrument by reason of uny demund made
by the original Borrower oc-Beliower's successors in interest. Any forcbearance by Lender in exercising any right or remexdy
shull not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assiy ». Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Secunty Instrument shall bind ard benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenaity/aya agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (52118 co-signing this Security Instrument only o mortgage, grant and convey
the sums secured by this Security Instrurient) and (¢) agrees that Lender and any other Borrower may agree w extwend,
modify. forbear or muke any accommodaticng with regard to the terms of this Security Instroment or the Note without
that Borrower's consent,

12. Loan Charges. [f the loan secured by (his Sceurity Instrument is subject to a law which sets maximum loan
charges, and the law is finally interpreted so thioc the interest or other lvan charges collected or o be collected in
connection with the loan exceed the permitted limits, thow: (a) uny such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; ard (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may Cnvose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I¥'«/rrrund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under toe/Note.

13. legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Now ur this Security Instrument unenfoicdable iccording t its terms, Lender, ot its option,
may require immedinte payment in full of all sums secured by this Sedarity Instrument and may invoke any remedies
permitted puragraph 19, If Lender excrcises this option, Lender shall take thie st ps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrucazaushall be given by delivering it or by
muailing it by first cluss mail unless applicable law requires use of unother methad “Ube notice shall be directed w the
Property Address or uny other address Borrower designates by notice o Lender. Anyaatice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securnity Instrument shall be deemed w have been given w Borrower of Lander when given as provided
in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by fedeial Eiwand the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secu vy tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of the Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security I strument and the
Note are declared w be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiual Interest in Borower. If all or any part of the Property or any
interest in it is sold or bansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, required immediate payment in full of a!l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Hf Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain eonditions, Borrower shall have the right o have
enforcementofthis Security Instrumentdiscontinued at any time prior to the earlier of (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgement enforcing this Security Insturument. Those conditions are that Borrower:
{u) pays Lender all sums which then would be due under this Security Instrument and the Note had not acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred 1in enforcing this
Security Instrument, including, but not limited w, reasonable uttorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upun reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effvctve 4 f no acvkeration huad
occurred. However, this nght to reinstate shall not apply in the case of acceleration under the paragraphs 13 or 17
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NON-UNIFORM COVENANTS. Borrower and Laender further covenant and agree as follows:

19. A foration; R d tendor shall give nouce to Borrower pnor 10 accoloration following Borroweor’s brecach
ol any covenant or agroement in this Secunty instrument (but not pror to acceloration under paragraphs 13 and 17 unless
apphcable law provides otherwise.) Tho nouce shall specily: (a) tho dofault; (b) the action roquired to cure the dofault;
{(c) a dato, not loss than 30 days from the dalo the nolice 18 given 10 Borrower, by which the default musl be curod; and
(d) thail tailure 1o cure thc dofauilt on or before the dale spociied in the nouco may result in accoloraton ol tho sums
socured by this Secunty instrument, foreciosuie by judicial procooding and sale ol the Property. The notice shait turthor
mntorm Borrower ol the night 10 reinstate aftor accelerauon and the rnight to assert in the foreciosurc proceeding the non-
oxistonce of a defaull or any other dofonse of Borrower 10 accolerabon and lorociosure. 11 tho default 1s not cured on
or bolore the date spocihed in the nouco. Lender al ils ophon Mmay roquire immodiato paymont in lull ol all sums socured
by this Socurity Instrument without turthor domand and may foroclose this Socurity instrumont by judicial ProcoooIng.
Lender shall be enutied to collect all exponses incurred in pursuitng tho remedies provided In this paragraph 19, ncluding,
but not lmwied 10, reasonabie atiomeys’ feos and costs of o ovdence.

20. Lender in Possession. Upon accelerauon under paragraph 19 or abandonment of the Property and at any tmo pnor
to the expiration ol any penod of redempuon following judicial salo, Lender (in person, by agent or by judicially appomnted rocesver)
shall be entitled to entor upon, tako possession ol and manago the Property and o cotloct the ronts ol tho Proporty including
those past duo.  Any ronts collocied by Lendor or the rocoiver shall bo apphod hrst 1o paymont of tho costs of managumaont of
the Proporly and colloction ol ronts, inCluding, but not lmitod o, recoiver's 100s, Promums on raciver's bonds and rgasonadle
attornuys' toos, and then to the sums secured by tus Socunty Instrument.

21. Relcase. Upon payment of all sums secured by thus Security Instrument, Lender shall roloaso thws Seocurnty Instrument
without charge o Borrower. Borrowor shall pay any rocordabon costs.

22. Warvor of Homestead. Borrower waives all nght of homestead exempbon in the Property

23. Rwers to this Secunty instrumenl. |1 one or more rnders are executod by Borrower and recorded together with this
Security Instrur.ant, the covenants and agreements of each such nder shall be incorporated inlo and shall amend and suppiement
the covenan’s ard agreoments of the Secunty Instrument as f the nderts) were a parn ol thus Socumty instrument. [Check ap-

phcable box(es)] 88533786

[C]  Adustabie Rate R X  condominum Rider ] 2-a Famuty Rider
D Graduated Paymeont F :uor D Planned Uit Development Rider
D Other(s) [spocity]

SEE RIDERS A7 IACHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrower accepts ant ac 2os to the terms and covenants contained i this Secunty Instrument and i any
nder(s) oxeculod by Borrower and recorded with it

PP i X ZLW

—~ -
) é _’wi_mc/ /‘/’5‘0‘%, .

G DAVID BEISER /

= . + 7 2
& Lege cn e K KD a2 N

ELIZABETH R. BEISER -Borrower
THIS DOCUMENT IS EXECUTED BY

ELIZABETH R. BEISER, NOT AS MORTGAGOR, BUT
SOLELY FOR THE PURPOSE OF EXPRESSLY

WAIVING HOMESTEAD RIGHTS AND TAL
RIGHTS AS HEREIN PROVIDED. {C
STATE OF ILLINOIS, !

1, THE UNDERSIGNED . a Notary Publicin and lor saxd county and stato, do

hereby ceruty that  KATHRYN H BEISER, UNMARRIED, HAVING NEVER MARRILED AND G DAVID BEISER,
MARRIED TO ELIZABETH R. BEISER

County ss:

. personally known to me to bo lhe same Person(s) whose nameiv} - __are

subscnibod to the toregoing instrument, appeared beforo me ths day n person, and acknowlodged thatl ___ _r.be;z__.. & 2
signod and delivered the sad instrument as___t&L__tmc and voluitary acl, for the uses and purpo el thoroin sot Iorncﬁ B

day of 13 = e ld

4[)‘&&( . ’/Sl—’bf\,&,{

Natary Py

{Space Below Thes Lno Resurvad For Londes and Recosder),
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CONDOMINIUM RIDER CITICORPO SAVINGS®

Loan Number: ate Office
010019140 One S IC“U por St
Telophone (1 312) 977-5000

THIS CONDOMINIUM RIDER is nade this 14th day of November , 19 88
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o Citicorp
Savings of llinois a Federal Savings and Loan Association (the "Lender”) ot the same date and covering the Property
descrnibed in the Security Instrument and located at:

2343 NORTH GREENVIEW #209, CHICAGO, IL&%EL&QGI‘I

The Property includes a unit in, together with an undivided inerest in the common elements of, a condomimum project
known as:

GREENVIEN PLACE OONDOMINIUM

{Name ot Condomimum Project)
(the "Conaominuin Project™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to property lor the benelhit or use of s members or shareholders, the Property also
inciudes Borrower’'s /merest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMIN'UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furt/ier covenant and agree as follows.

A. Condomiruuia higations. Borrower shall perform all ot Borrower's obligations under the Condominium
Project's Constituent Docurnants. The “"Constiluent Documents™ are the: (i) Declaration or any other documeant which
creates the Condominium Projec’. (1) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due, all dues 2,< assessments imposed pursuant 10 the Constituent Documents

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepled insurance carner, a
"master” or "blanket” policy on the Con.d aunium Project which is satsfactory to Lender and which provides insurance
coverage in the amounts, for the periods, an. against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(1) Lender waives the provisiot.-in.Cmiform Covenant 2 for the monthly payment to Lender of cne-tweltth ot
the yoarly premium instaliments for hazard insuraacas on the Property; and

(W) Borrower’s obligation under Unifrmm covenant 5 to maintain hazard insurance coverage on the Property
1S deemed satstied to the extent that the required coverc go is provided by the Owners Association policy.

Borsower shall give Lender prompt notice ot any lapsc-in required hazard insurance coverage.

In the event of a distribution of hazard insurance procegeds in lieu of restoration or reparr following a loss to the
Property, whether to the unit or to common eiements, any procseds payable to Borrower are hereby assigned and shall be
paid to Lender tor apphcation to the sums secured by the Secur.y (rstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such acacns as may be reasonable to insure that the Owners
Association maintains a public habiity insurance policy acceptable in ‘orr,.2mount. and extent ot coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damzges, dwect or consequental, payable to Borrower in
connection with any condemnation or other taking of all or any part of th:rroperty, whether of the unit ar of the common
elements, or lor any conveyance in lieu of condemnation, are hereby assigned ano shall be paid to Lender. Such proceeds
shall be apphed by Lender to the sums secured by the Security Instrument as providzd in Uniform Covenant 9.

E. Lender's Prior Consent. Boriower shall nol. excep! after notice ' .ender and with Lender's prior wntten
consent, gither partiion or subdivide the Property or consent to

(7 The abandonment or terminaton ot the Condomimium Project, excer« tor abandonment or termination
required by law in the case ot substantial destruction by fire or other casuaity or In the case of a taking by condemnation or
eminent domam:

(1) any amendment to any provision of the Constituent Documents 1f the provision 17 102 the express beneht of
Lender,

(m) termination of professional management and assumption of self-management ol ths Cwners Association;
or

(iv) any action which would have the effect of renderning the public habihty insurance covelaygu maintained by
the Owners Association unacceptable to Lender

F. Remedies. I Borrower does not pay condomimum dues and assessments when due, then Lender inay pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrorver secured by the Secunty
instrument. Unless Borrower and Lender agree 1o other terms of payment, these aincunts shall Lear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice trom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thes Condominium Rider.

— s — . . :’\
A SN et
KATHRYN‘H BEISER

“Bortower G DAVID BEISER

’

éczeaﬂ({z._d[) /:Z( »4_.‘-3&4
EL PETH R. BEISER Borowes BEISER

EXECUTED By "LIZABETH R. ‘ST A5 MORTGAGOR, BUT SOLELY FOR THE
PURPOSE OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL RIGHTS AS HEREIN PROVIDED.

-Bortowor

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMANFHLMC UNIFORM INSTRUMENT
CITICORP SAVINGS FORM 00"A 388,
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