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MORTGAGE

THIS INDENTURE, Made this » dayofnoguampe~, 1988 , between

SUPR23¢ (Y

ROSZRT m S_AXZ, DIVORCED AND NOT SINCE REMARRIED

. Mortgagor, and
YARGARETTEN & TZOMPANY, INC.

a corporation organized and existing under the laws of - - . and authorized to
0 ! X135 the State of New _ersey
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the principal sum of

J Seventy- Twi. Tnousand, Six Hundred Six and (3C6/1GC

Dollars (3 72.8&0.0¢C ) payable with interestat the rate of 88533797

Ter ANCT One-ta'* Per Centum
per centum ( «a i <5 %) per annum on the unpaid balance until paid, and madec payablc to the order

cartin

of the Mortgagee at its office
T leselin, New uer suv 0883C

r at such other place as the holder riay designate in writing, and delivered; the said principal and intercst being payable in
monthly instaliments of

—~ : : - . .~

337 x ~wncrea Sixtv- Tour 2nd a/"
ollars ($ 664 .8¢ Jyon lhc first da) of L ang . , and a like sum on
the first day of each and every momh lhcrcaftcf until the note is fully pald cxccpt that lhc fmal payment of prmcxpal and inter-
est, if not sooner paid, shall be due and payable on the first day of ~ecemner, 20°8
NOW, THEREFORE, the said Mortgagor, for tie better securing of the payment of the said principal sum of money and
nterest and the performance of the covenants and agriements herein contained, does by these presents MORTGAGE ard
WARRANT unto the Mortgagee, its successors or assigrs, the following described Real Estate situate, lying, and being in the
county of ~nnow and the State of lllinois, to wit:
’G GAWLEV'S CRTH EVERGRFEN SUBDIVI3ZIO
4 AND 5 A!\ {AYLOR' SUBCIVISION OF
‘./2 CF THE NORTHEAST -~ /4 OF THE NCRTH
TOWNSHIP 37 NORTH RANGE 3, EAST QOF TH
IN CCOCK CZCUNTY O LTLLINOIS

I__INCIS 52642

- LOLECC-68-

N 16 75
'.-/‘4144 TrRaN 3726 11/18/89 18.64-66
2/l 4 D *—8B8-533797

TG TTUNTY MECZDRDER

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof: and al! apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power. and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor docs hereby
expressly release and waive.

ILLINOISFHA MORTGAGE N1 A ! L STATE OF 12 LINOSS
MAR- 12018 300 $1 G,CJ 1vie d HUD-9ZTieM ($.300
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby asagn to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the ure of the premises hereinabosve descnted

THAT HE WILL KEEP the improvements now exising or hereafter erected on the mortgaged property, insured as mas be requirad
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such penads
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renew ais thereot hall be heid by the Mot
gagee and have attached thereto loss pavable clauses in favor of and 1n form acceptable to the Mortgagee. Inevent of loss Mortgagor w
immediate notice by mail to the Mortgagee, who may make proof of loss if not made prompily Dy MOriga@er . &790 ca0™ Tens 2™ L
converned s hereby authorized and directed to make payment 1or such joss directiy 10 the NMorigages nagas & e (v Marigaupar un.
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be apphied by the Murtgapee at its opuon cither 10 the reducoon o1
the indebtedness hereby secured or to the restoration or repair of the property damaged In event of foreclosure of this Morigage or otner
transter of title to the mortgaged properiy in extinguishment of the indebiedness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of erminen: Jaman. or acqurad fan a pebhe ase, the
damages, proceeds, and the consideration for such acquisition, to the extent of the tull amoun: of indebtedness upon thic Morigage, ana the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgago: to the Mortgagee and shall be paid torthwith 10 the Mortigagee
to be applied by it on 2.0ount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR “URTHER AGREES that should this Mortgage and the Note secured hereliy nat be eligible for insurancé under
the National Housing Acdt within 60 days from the date hercof ¢(written statement of any officer of the Department of Housing and Urdan
Development or authorized ag:pt of the Secretary of Housing and Urban Development dated subsequent 1o the 60 davs’ nme from the date
ot this Mortgage, dzclining to ‘asure said Note and this Mortgage, being deemed conciusive provo? of cudh ey, the Mortgagee or the
holder of the Note may, at its cp?'on, declare all sums sevured hereby immediately due and pavadie

IN THE EVENT of default in riak g any monthly payment provided for herein and in the Note securad heredy for a penad of thirty
(30) dayvs after the due date thereol, orlin :ase of a breach of any other covenant or agreement herein stipulated, then the whole of saxd prin-
cipal sum remaining unpaid together w2l accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shalt have the right immediately f© foreclose this
Mortgage, and upon the filing of any bill for that parpase, the court in which such bill is filed mas at any time thercafier. Tither tefore or
after sale, and without notice to the said Mortgagot  or any party claiming under <aid Mortgagor. and without regard 1o (he solverey or in-
solvency at the time of such applications for appointmeit of a receiver, or for an order 10 place Mortgagee in passesion of the premrses of
the person or persons liable for the payment of the indevt2Jdoss secured hereby, and without regard to the value of said premauses or whether
the same shall then be occupied by the owner of the equity f r.d-mption, as a homestead. enter an onder placing the Margagee 1t poseessron
of the premises, or appoint a receiver for the benefit of the Me. gagee with power to coliet the rents, 1ssues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and = deficiency, during the full statutoey period of redemption, and such
rents, issues, and profits when collected may be applied toward tlic payment of the indebtedpess, cost. taves, insurgace, and other Hems
necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the atoyc-describad premianes under an order ! & oo of whk'® a5 sehon
is pending to foreciose this Mortgage or a subsequent mortgage, the said Mopzagee, iy BQIRUOT, WAV AOE™ 1N N Premass LT pand
repair; pay such current or back taxes and assessments as may be Jue on e o3 PrETIA DAY T ADS TRRNIT Radt GNuTEnce ar sudt
amounts as shall have been required by the Mortgagee. lease the said premisen'ts ite Mortgago: o1 dihers upor sach 1erms anc condinans,
cither within or beyond any period of redemption, as are approved by the court; collerd and recetve the rents, 1ssues, and profiis rar the use of
the premises hereinabove described: and employ other persans and expend itsell such 2701l as A PACaadh DTN 10 JamTy St the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by sand MOrtgagee in any oo S Iam O 8qay . & “exvanubie sum shal he ab-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant 1n such pravecouing ‘and also for all outlaws 1o dacumentan
evidence and the cost of a compleie abstract of title for the purpose of such foreciosure: and @ e of anv Xeher sut, or legal proaceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its ousis and exg ek, and e reasonadic fees and charges
of the attorneys or solicitors of the Mortgagee, so made partics, tor servives I suvh swil W™ pvvade ey, 2Nall e 3 “arthet hien and charge
upon the said premises under this Mortgage, and all such eypenses shall bevonmie st v adbnasaal adedraines sournd horety and be
allowed in any decree foreviosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree farectocng this Mottgags ans 0 psad i o The prdiee s ot any sale made in pur-
suance of any such decree: (1) All the costs of such suit or swis, advertaung, sale. and convevance, including ariorpeve’, soliciton”, and
stenographers’ fees, outlays for dovumentary evidence and cost of sand abstract and evanuranon of ke () all the monies advanced by the
Mortgagee, if any, for the purpose authorized in the Morigage with interest on such advances ai 19¢ raie s farh i ohe Tvaee securad hereds |
from the time such advances are made; (3) all the accrued interest remaming unpaid on the ndeMalnen hetedh savurad, (43 Al ihe Wt prone
cipal money remaining unpaid. The overplus of the proceeds of sale, it any, shall then be pand to the Morgaps

If Mortgagor shall pay said Note at the time and in the manocee atoresad and shall adide Dy ooy wil), nd 2Uid e wl oW
covenants and agreements herein, then this convesance uall B rall sowd vond aoad Mocgagae wil, «ichir T JBas 400 Wit M.
therefor by Mortgagor, execute a release or satisfaction of ths Morzgage. A MAmgaesr SCedt afnvd (08 Xene"inn a7 al Satuie o mws
which require the earlier execution or delivery of such refease o saustaction D Morgagee

IT 1S EXPRESSLY AGREED that no extension of the ume for payment of the dedd: Deredt sevurad £aern Mo the MOriagee 1o an an-
cessor in interest of the Mortgagor shall operate 10 release, in any manner, the original hability of the Morigagwy .

méeg-se-_
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FHA# 131-5565255-703 LOAN# 62202085
FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 14TH day of NOVEMBER, 1988  and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s MNote to
MARGARETTEN AND COMPANY INC. (the "Lender") of the same date and
covering the property described in the Security Instrument located
at: 8745 SOUTH MOZART AVENUE, EVERGREEN PARK, ILLINOIS 60642

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as
follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissiune, or his designee, declare all sums secured by this Mortgage to be
immediately “Gue and payable if all or a part of the property is sold or
otherwise transierred (other than by devise, descent or operation of law) by
the mortgagor, pursuant tn a contract of sale ygxecuted not later than 12
months after the deta on which the Mortgage is ERERXXRRXFONXNXIMXSURARRE, to a
purchaser whose crecit ‘has not been approved in accordance with the
requirements of the Commissiaoner. (If the property is not the principal or
secondary residence of the.mortgagor, "24 months" must be substituted for "12
months".y”,

‘/r‘{/(//./"‘é’//;;/l y /;’{& /%i//g‘pjz

Botrower's Signature Date

Borrower’s Signature Late

;:/iiﬁzijED
: s (INITIAL HERE)

3/88 Fya Assumption Rider




STATE: ILLINOIS FHAf: 131-5565255-703 FILE #: 62202085
M IDER"

This Rider to the M@N ﬁ : ks (O BrOLERN0r s1xcE REMARRIED
1 1
and MARGARETTEN & CMA.‘- » INC., dated NOVEMBRER 14
19 88 is deemed to amend and supplement the Mortrase of same date as follows:
AND SAID MORTGAGOR covenants and azrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anvthing
that may impair the value thercof, or of the security intended to be effecied by virtue of this instrument; nat to
suffer any hen o! mechanics men or matenal men to attach to said premises; to pay to the Mortgagee, as here-
inatter provided. until said note is fullypaid, (1) a sum sufficicnt (0 pay all taxes and assessments on said prem-
ises, of any tax or assessment that may be levied by authority of the State of Jihinois, or of the county. town,
village. or ity in which the sivd land s situate, upon the Mortgagor on accovnt of the ownership thercof: (2)
a sum sufficient 1o kheep all buildings that may at any ume be on said premises, duning the continuance of said
indebtedness, insurcd for the benefit of the Mortgagee in such forms of »nsurance, and tn such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor 1o make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or (o keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaeged as in its discretion it may deem nccessary for the proper prescrvauon thercof,
and any moaeys so paid or expended shall become so much addiional indebiedness, sccured by this morigage, to
be paid out of proceeds of the sale of the mortgaged premases, if not otherwise paid by the Mortgagor.

It is expressly sprovided, however (all other provisions of this mortgape to the contrary notwithstanding),
that the Mortgagss saall not be required nor shall 1t have the right to pay, discharge, or remove any tax, assess-
ment, or tax hen upon or against the premises described herein or any part thereof or the improvements situated
thercon, so long asdth~-Morteagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings broughcan a court of competent jurisdiction, which shall opzrate to prevent the coliection of
the tax, assessment, or 'ien so contested and the sale or forfeiture of the said premises or any part thercof to
satisfyv the same. .

AND the said Morigagorauriner covenants and agrees as follows:

That privilege is reserved to nay the debt in whole or in part on any installment
due date. '

That, together with, and in addition to,_the monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgaror will pay to the Morigagee, on the first day of each month until
the said note is fully pad, the following sums:

(a) A sum ecqual to the ground rents. il any, next due, plus the premium: tudt will next become due and pavable on
pol:icies of fire and other harzard nsurance coverntng 1he mortpared p operiy, pius taves and asseviments next due
On (Nt mofigaged property (all ay eyuimated by the Mortgagec) st a0 sury Jiready pard theretor Jivided by the
numeer of monthy 10 flapie before one month Pror 1o the gate when suw a pround renty, premiums, tavesy and  as-
sessenents wall become delinguent, such sums 10 be held by AMorigagee in trusi to pay sawd ground rents, premiumas,
tanes anC spedial assessments, and
All pavments menuoned n the 1wo prececing subsections of this paragraph and . pavments to be made under the
note secured heredy shail be added toecther and the zeeregate amount tnereo! shal dbe pag by the Morngagor each
month 11 a ingic favment 1o de aprhed ty the NMoripagee to the folawing items 1n the order e torth:

/LI pround rents, i 3ny. taves, speuial Avsessments, fire, And Other NAzZard 1AULANCE Premium i)
H I interest on the Note secured heredby, and
(II ) amoruzation of the principal of the sa:d note.

Any deficiency in the amount of anv such agereywmie monthiy pavment shall, unless made pood bvi it Mortgagor pnor
10 the due date of the next such payment,- coasttute an event ot dJdefault under this morigage. The “atoriagee mav col-
fect a ‘‘late charge’ not to eaceed four cents (4') for each dollar ($1) 1or each pavment more than fiticer—(1$) days in
arrears, 10 cover the extra expense 1nvolved 1n hanohing dehnquent payments, (a)

If the 1otal of the payments made by the Mortgagor under subsection (¥Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Moripagee for ground rents, taxes, and assessments, Or insurance
premiums, as the case may be, such excess, tf the loan is current, at the opuon of the Morigagor, shall be credited on
subsequent payments to be made by the Morigagor, or refunded to the Morigagor. If, however, the monthly payments
made by the Mortgagor under subsechion (b7 of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, Or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or oclore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the cntire indebiedness represenied thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit 1o the account of the Morigagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Morigagece has not become obhigated to pay to the Sccretary
of Housing and Urban Deveiopment, and any balance remasming 1n the funds accumulated under the provisions
of subsection (b7 of the precceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premses covered hereby, or 1f the Morigagee acquires the property
otherwise after detault. the Mortgagee shall apply, at the ume of the commencement of such proceedings or at
the time the property is otherwise acquired. the balance then remarming in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount of principal then remaiming unpaid under
said note and shall properly adjust any payments which shall have bgen, made under sybsecnpn (a7 of the pre-

o

ceding paragraph. e , s /
((Zr' ST .}/f jy

~Borrower

-borrowver

N - Tl B PRS-V




UNOFFICIAL COPY




