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MODIFICATION OF NOTE AND MORTGAGE

THIS MODIFICATION OF NOTE AND MORTGAGE {the "Moditication”) is made this
NOVEMEER, 19383 and betwee
KICHARD C. PETERSON AND WARY 10 PETERSON, HUSBAND AND WIFE

(the “Borrower”),
, and HOME SAVINGS of AMERICA, F.A (the “Lender”),
with reference to the fr.jowing facts:
A By that certain ‘Mortgage and Assignment of Rents (the “Mortgage) dated

by and between
RICHARD C. PETERS(M AND MARY JO PETERSON, HUSEAND AND WIFE

as Borrower, and Lender as Morigajes, recorded on 09/717/87 as Document
No. BTHOYZ54 , Puge , Official Records of Cook
County, Illinois , nlorrg=2ed to Lender, that certain real property located in - CJOK
County, illinois, commonly known as
1333 WEST OAK AVENUE, NORTHBRLOK, IL. 60062
described in the Mortgage. The Mortgage secures, arm ong other things, a promissory note, dated 9/3/87
in the original principal amount of $ 85,000.00 , made by

RICHARD C. PETERSON AND MARY.J30 PETERSON, HUSBAND AND WIFE

to the order of Lender {the “Original Note”).

B. By asecond promissory note (the “Advance Note”) of ever fate herewith made by Borrowaer to the order of Lerder, Lender,
has loaned to Borrower the additional sum ot $ 24,000,018 (the “Additional Advance’). As a condition to the(
making of the Additional Advance, Lendar has required that the Originai Noterand the Mortgage be moditied to secure the Additional e
Advance and the obligations of Borrower set forth in the Advance Note by the Mortgage.

C. The total amount of indebtedness due under the Original Note, the “dvance Note and the Morgage as of the date hereot
is$ 108,586.93 .A! notime shall the indebtedness due under the moitgage exceed $ 174,400.00

The Original Note and the Mortgage are hereby modified and amended as ‘olioy’s:

1. The grant set forth in the Mortgage is made for the purpose of securing, ard Gnall secure (a) payment of the Original Note
with interest thereon, according to its terms; the Advarce Note, with interest thereon’according to its terms: and any further
extensions. me difications and renewals of the Original Note and the Advance Note: (bj pavment by Borrower of all sums due and
ow'ng under, and performance of all obtigations set forth in the Original Note and the £ dvance Note, and{c) satisfaction and
pertormance by Borrower of each and every obligation and agreement of Borrower set forth herein, in the Mortgage or secured by
tihe Mortgage.

2. Adefault under the Mortgage, as herein moditied and amended, shall occur in any of the fo lowac.events. (a) Borrowe shal!
fa.l 1 pay when due any amount due under the Original Note, or the Advance Note or otherwise fails (> werform any obligation or
~reament of Borrowe, set forth or incorporated in the Oniginal Note or the Advance Note: or (b) Borrowes shall fail to perform any
ohhigation or agreement of Borrower set forth or incorporated in or secured by the Mortgage, as modifi:d and amended by this
Moditication.

3. A default under the Original Note or Mortgage shal! be and constitute a default under the Advarce Note. A default under
the: Agvance Note shall be and constitute a defau!t under the Ong:na! Note.

4 Except as moditied and amended by this Modification, the Onginal Note, the Mortgage. and any instruments, documents
or agreements secured Dy or incorporated in the Mortgage. are confirmec and ratfied. None of the nghts of Lender under the
Orniginal Note or the Mortgage are or shall be deermed to be prejudiced by reason of this Modification. Except as provided in this
Mouification. this Moditfication shall not atfect the lien and charge of the Mortgage upon the property covered thereby

EXECUTED the year and date first above written.

BORROWER: L

G T T Dty G Taee

RICHARD c. PETERSUN MARY JO ém-:m{

LENDER:
04-10-316-00Z
HOME SAVINGS ofF AMER

By . T
™S 8. K/ T%ce President SKOGSBERG, ¥
IR NOTARY ACKNOWLEDGEMENTS APPEAR ON THE REVERSE

SF 54981 (Re, B - 3.88) ARM .U




UNOFFICIAL COPY

}ss

i the undersigned. a Notary Pubhic i ang for sa:d county and state, do hereby certify that
RICHARD C. PETERSON AND MARY JO PETERSON

personally nown 1o me 10 be the same person(s) whose nameis) are subscribed 1o the foregoing Instrument. appeared before me
this day 10 person, and acknowledged that they signed and delivered the said insirument as ir free and voluntary
ACt for the uses and purposes therein sat forth.

Grven under my hand and otfical seal, this 7th aay of November

“ OFFICIAL SEAL *“ Myc/ofﬂgssnonaxpive:: Notary Public
ESTRELLA A. LOTTICH e '
NOTARY PUBLIC, STATE OF ILLINOIS od
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STATE OF ILLINOIS
COUNTY COOK

. the undersigned, a Notary Fubl'Cin.and for the County and State atoresaid. do hereby certdy that
certity that THUMAS B. EAGLE
personally known to me to be the Vi's& President of HOME SAVINGS OF AMERICA, F.A, and

GROZDANA R. SKOGSBERG . personaily knowntome tobe the Asst., Secretary

of said corporation and personally known 10 me 2 07 the same persons whose names are subscribed (o the foregoing instrument, appeared before
me this day in person and severally acknowledged that.ze.such Vice President ang Asst.Secretary
they signed and delivered the said nstrument and caut ed tre corporate seal of said corporation to be atfixed thereto pursuant 1o the authotity given
by the Board ot Directors of said corporation as their tree nc voluntary act and as the free and voiuntary act of said corporation 10r the uses and
purposes theremn set tonth.

Given under my hand and of'iciat seal. this 7th .19 88
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. OFF'C’AL SEAL v My co nm ssi e/xpues: , Notary Public

ESTRELLA A, LOTTI 3
NOTARY PUBLIC, STATE OF ILLH\%:; —
MY COMMISSION EXPIRES 12717790

LOT 2 IN BLOCK 6 IN FIRST ADDITION TO NORTHP.:2CK MANOR,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 (EXCEPT THE EAST 30 FEET FOR STREET) AND
THAT PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 Cr THE
SOUTHWEST 1/4 LYING EAST OF RIGHT OF WAY OF CHIC+GO,
MILWAUKEE AND ST. PAUL RAILRCAD AND THE SOUTH 1/2 0O+ IME
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT RAILROAD;) (N
SECTION 10, TOWNSHIP 42 NCRTH, RANGE 12, EAST OF THE (HIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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