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MORTGAGE

FIIS MORTGAGE  (“Security Instrument™) s givenon NOVEMBER 9

258111-6

$16 60
31526 .90

1988 The nmr,pgurls HUMBERTO MARTINEZ AND ANA MARIA MARTINEZ, HUSBAND AND WIFE,

S E: )l{ ALSO KNOWN AS HUMBERTO MARTINEZ AND ANA M. MARTINEZ
("*Borrower™). ecvnly Instrumentis givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIO!l OF ILLINOIS

which is organized and exist'agiunder the laws of THE UNITED STATES OF AMERICA . andwhoscaddrcss:s
4242 NORTH HARLEM

NORRIDGE, ILLINO1lS 60634 (**Lender™)

Borrower owes Lender the princip::sum of
FORTY FIVE THOUSAND ANC, NO/100 88533887
Dollar, (U.S. € 45,000.00 ). This debt s evidenced by Borrower's note

dated the same date as this Secunty Instrumant (“'Note™), which provides for monthly payments, with the full debt. it not
paid earlier. due and payable on DECEMTER 1, 2018 This Secunty Instrument
secures to Lender: (a) the repayment of the debt Jvidenced by the Note, with interest, and all renewals, extensions and
maoditications, (b) the payment of all other sums, with. .nZerest, advanced under paragraph 7 to protect the secunty of this
Security Instrument: and (¢) the performance of Borrosci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

located in COOK County, Ilinois:

LOT 21 IN BLOCK 1 IN ARCHER HIGHLANDS ADDITION, JFING H.H. WESSEL AND COMPANY'S
SUBDIVISION OF THE WEST 1/4 OF THE WEST 1/2 OF TiE NORTHEAST 1/4 OF SECTION 10,
ALSO THE EAST 1/4 (EXCEPT RAILROAD RIGHT OF WAY). L THE EAST 1/2 OF THE SCXJTHWEST
1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 13, EAST OF \THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS. Ve

19-10-200-021
which has theaddressof 4743 SOUTH KOSTNER . CHICAGO

[Street} (Cotyt

[hnois 60632 (" Property Address™);
S Coue!

Foor iR WithH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of the
foregomg s referred toan this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and consey the Property and that the Property 18 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform cosenants with
hmited varmtions by jursdiction to constitute a umform security instrument covernng real property.

ILLINOIS - -, + s4~ . FNMA/FHLMC UNIFORM INSTRUMENT ‘i /6 0-0 Form 30:4& :2 83

Amended 5:87
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If Lender required mortgage insurance as a condiion of making the loan secured by this Security Instrument.
Borrower shall pay the premums required to maintan the isurance 1 effect unul such time as the requirement for the
msurance ternunates in accordance with Borrower's and Lender’s wnitten agreement or apphicable law

8. Inspection. lender or s agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to anainspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or clinm for damages. direct or consequentisl, 1n connection with
any condemnation or other taking of any part of the Property. or for conveyance in ieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securnin
Instrument. whether or not then due, with any excess patd to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately betore the taking. Any kulance shall be
pawd to Borrower

If the Property 1s ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an anard orssttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender iwautbonized to collect and apply the proceeds, at its option. either to restoration or repair of the Property or
te the sums secured Fyothis Secunty Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree 1n wnting. any application of proceeds to principal shall not extend or
postpone the due dateo? 11> monthly payments referred to in paragraphs I and 2 or change the amount of such payinents

10. Borrower *«ot Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortizatibn Hf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ziperate to release the hability of the oniginal Borrower or Borrower’s successors 1n interest
Lender shall not be required t7 commence proceedings against any successor in interest or refuse to extend ume for
payment or otherwise modify amo~iization of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borrower'ssuccessors i interest. Any forbearance by Lender tn exercising any right or remedy
shall not be a waiver of or preclude the exérisse of any night or remedy

11. Successors and Assigns Bouad; Jrint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject to the prosisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1), co-signing this Security Instrument only to mortgage, grant and consvey
that Borrower's interest in the Property under the rerris of this Secunity Instrument: (b)1s not personally obligated to pay
the sums secured by this Security Instrument: and {C)aerees that Lender and any other Borrower may agree to extend,
maodity, forbear or make any accommaodations with regiard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument 1s subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the inte/est or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (aj 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit; and (b) any.«aris already collected from Borrower which exceeded
permutted himits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund seduces principal, the reduction will be treated as a
partial prepay ment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiation of applicable laws has the effect of
rendering any proviston of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securnity [n:(rzment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:ps snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumentifiaiioe given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The nowce shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticr to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic to 3orrower. Any notice
provided for in this Security Instrument <hall be deemed 10 have been given to Borrower or Lend »r waen given as provided
in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal loa_ind the faw of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Secunity (nsirument or the
Note conflicts with applicable law, such conthict shall not affect other provistons of this Secunty Instrumient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
miterest in t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment mn full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice 1s dehvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred 1in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obliganons secured hereby shall remain fully effective asaf no acceleration had
occurred However, this night to reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17
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UNQFEICIAL: COPY -
ADJUSTABLE RATE RIDER 258111-6
(11th District Cost of Funds Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH day of NOVEMBER .
19 88  andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the **Security Instrument’’) of the same date given by the undersigned (the **Borrower’’) to secure Bor-
rower's Adjustable Rate Note (the **Note’’) to THE TALMAN HOME EDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS
(the *Lender’’) of the same date and covering the property described in the Security Instrument and located at:

4743 SOUTH KOSTNER, CHICAGO, ILLINOIS 60632
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIO® AL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend<r further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides /o7 2n initial interest rate of 7.750 %. The Note provides for changes in the
interest rate and the monthly nayments, as follows:

4. INTEREST RATE AND MO/{THLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay may ckange on the first day of DECEMBER .19 89 , and on
that day every 12 month there:fier. Each date on which my interest rate could change is cailled a **Change
Date.’’

(B) The Index

Beginning with the first Change Date, my intelest rate will be based on an Index. The *“Index'' is the monthly
weighted average cost of savings, borrowings and adviinces of members of the Federal Home Loan Bank of San Fran-
cisco (the **Bank’’), as made available by the Bank. Th: most recent Index figure available as of the date 45 days
before each Change Date is called the ‘‘Current Index. "’

If the Index is no lonyer available, the Note Holder willichs,ose a new index that is based upon comparable infor-
mation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my revw interest rate by adding TWO AND
ONE HALF percentage points ( 2.500 %) 1o the Current Index.

The Note Holder will then round the result of this addition to the neuresy one-eighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment thz. would be sufficient to repay the
unpaid principal I am expected to owe at the Change Date in full on the maturity date <;-mv new interest rate in substan-
tially equal payments. The result of this calculation will be the new amount of my 'mcathly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ¢.750 %
or less than 5.750 %%. Thercalter, my interest rate will never be increased or decreased on any single
Change Date by more than TWO proesatage paint(s)
( 2.000 %) from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than 13.750 9.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The otice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitform Covenant 17 of the Security Instrument is amended (o read as tollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise prohibited
by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transterec as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s sccurity will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accep-
table to Lender.

MULTISTATE ADJUSTABLE RATE RIDER -~ COF INDEX — Singie Family -- Fannie Mae/Freddie Mac Unitorm instrument Form 3120 788
@y _-848A 007 VMP MORTGAGE FORMS * 13131293 8100 » 1800182° 729°
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