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e THIS MORTGAGE (“Security Instrument™)isgivenon November 14,
19 88 Themortpagoris Roberto Contreras and Irene Contreras, his wife

(“Borrower™). This'Seuzity Instrument is given to Premier Home Financing, Inc.s its successors
and or assigns

which 1s organized and e{'sti.ie under the lawsof the State of Illinois

, and whose address is
1010 Jorie Blwl, ~Oak Brook, Il1 60521

Borrower owes Lender the principa’sumof Thirty Thousand and no/100

Dollais (U.S. § 30,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeiit ( 'Note™"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Decesmber 1, 2018 This Security Instrument

secures to Lender: (a) the repayment of the det« esidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi:n interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boirover's covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower does hereby moitj;age, grant and convey to Lender the following described property

located in Cook

1ot 15 in Block 7 in Cobe and Mc Kinnon's
Subdivision of the East
Range 13,

County, Illinois:

63rd Street and Sacramento Avenue

1/2 of the Southwest 1/4 of Section 13, Township 38 North,

East of the Third Principal Meridis, in Cook County, Illinois.
-a

244 TEaH 3774

D

PTN# 19-13-314-035

which has the address of 6042 South ﬂ?:’-arf . .
treet

Hlinois 60659 (“Property Address”);
iZip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —s e fa~ v —FNMA FHLMC UNIFORM INSTRUMENT Sarv 3DI& 12.83
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If Lender required mortgage tnsurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect uniil such tume as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wnitten agreement or apphicable law

8. Inspection. Lender or ats agent may make reasonable entries upon and inspections of the Property  Lender
shall give Borrower notice at the trme of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnatior.. [he proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convesance in heu of condemnation, are hereby
assigned and shall be puid to Lender

In the event of a total taking of the Property. the proveeds shall he applied to the sumis secured by this Security
Instrument. whether or not then due, with any excess pard to Borrower In the event of a partial taking of the Property,
unidess Borrower and Lender otherwise agree in wniung, the sums secured by this Security Instrument shall be reduced by
the amount of the provecds multiphied by the following fraction ) the total amount of the sums sevured immediately
before the takmg, divided by (b) the farr market salue of the Property immediately betore the takmg. Any balance shall be
pawd to Borrower

If the Property 1s abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnar otfers to
make an award or settle a clium for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice 18
given, Lender s suthonzed 1o collect and apply the proceeds, at 1ts option. etther to restoration or repair of the Properts or
to the sums secased by this Securnity Instrument. whether or not then due

Unless Lender and Borrower otherwise agree in writing, any apphlication of proceeds to principal shall not extend or
postpone the due dare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrowus >t Released; Forbearance By Lender Not 2 Waiver. Extension of the tume for payment or
modification of amoriizatien of the sums secured by this Security Instrument granted by Lender to any successor n
interest of Borrower shallina® operate to release the abihity of the oniginal Borrower or Borrower’s successors in interest.
Lender shall not be required tocommence proceedings against any successor tninterest or refuse 1o extend time for
payment or otherwise modify eindrtization of the sums secured by this Secunty Instrument by reason o any demand made
by the ongimal Borrower or Borraer's successors inanterest Any forbearance by L ender in exeraising any right or remeds
shall not be a wainver of or prectude theezercise ot any right or remedy

11. Successors and Assigns 8eara; Joint and Several Liability; Co-signers.  The cosenants and agreements of
this Secunty Instrurient shall bind and Yenefit the successors and assigns of Lender and Borrower, subject to the provistons
of paragraph 17, Borrower’s covenants and/agre :ments shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s.co-signing this Secunity Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property underithe terms of this Security Instrument: (b1 s not personally obligated to pay
the sums secured by this Secunity Instrument; and (ir) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wieli réeard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this SCcurty Instrument 1s subject to a law which sets maaimum loan
charges, and that law s finally interpreted so that theunterest or other loan Charges callected or to be collected 1n
connection with the loan exceed the permatted himits, then (¢) any such loan charge shall be reduced by the ame unt
necessary to reduce the charge to the permitted himit, and (b) arly sums already collected from Borrower which exceeded
permitted himits wall be refunded to Borrower Lender may choane o make this refund by reducing the principal owed
under the Note or by making a chrect payment to Borrower. If a returd “educes principal, the reduction wili be treated us a
partial prepayment without any prepayment charge under the Note

13. lLegisiation Affecting Lender’'s Rights. It enactment.o expiration of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e acrording toits terms, Lender, at its option,
may require immediate payment an full of all sums secured by this Securiiy _Indirurnent and may 1invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take they@eps specitied 1n the second paragraph of
paragraph 17

14, Notices. Any notice to Barrower provided forin this Security Instrumentihall be given by delivering it or by
maling it by first class mail unless apphcable law requires use of another method “ The‘notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender Any notrce to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wioticsto Borrower Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower ar Ler'der vhen given as provided
in thes paragraph.

15. Governing Law; Severability. This Security Instrument shall be goserned by tederad 2w dand the law of the
jurisdiction in which the Property 1s located. In the event that any prosision or clause of this Secunsy Iastrument or the
Note conflicts with appheable law, such conflict shall not affect other provisions of this Securtty Instbument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inttioment and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cops of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest initas sold or transferred (or if a beneficial interest 1n Borrower 1s sold or transferred and Borrower 1s not 4 natural
person) without Lender’s prior wnitten consent, Lender may, at its opuon, require immediate payment in full of all sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercine 18 prohibited by
federal law as of the date of this Securnity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prosvide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns secured by
this Secunity Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod, Lender may insoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
apphcable law may speaify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations securcd hercby shail remain fully effective as f no acceleration had
occurred. However, this night to reinstate shall not apply 1n the case of acceieration under paragraphs idoc 17
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