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MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, AND SECURITY AGREEMENT

THIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, AND SECURLITY AGREEMENT (cthis

"Mortgage") is made as of November 8 , 19 88 , by cyﬁzy
Inlciala: g —

Firat National Bank of Tlgin , not personally, but aolaly as Trusteo
under Trust Agroement dated  Octobor 25, (9 _8H, and Known as Tradt
Numher 4850,

and

nn

corporation,

a{n)

I FniTed partnership,

t/b/a v aln)

soneral partuership or o laint vanturn,

(“Mortyavor™) whose malling address Ls ___:_Eix Fountaln Squaru Plaza
Klgin, Ellinots HOL20 , In Favoer of THE FTRST NATLONAL BANK OF FLGIN, a aational

banklng anavelat lon, whode address fs b Poontaln Square Plaza, Elgin, Illinols
60120 ("Lendor”),

WIEKEAS, Mortafor s Indeobted to Lendor Zvcthe princelpal sum of Fifteon
Thousand and 007100 Dollara (S15,000,00), whlel ‘ndobtednods 18 evidanced by a

promiyrory noto or moriinie note dntud Novomber ¢, 1988, made payable to the
arder of and delivered to the Lemdor, awl all modifienttions, subatlitutions,
axtunglonn and ronuwals thereot ("Noto"), providing . For rapayment of principal
and Lotnrost and providtng for o finnl paymant of all’ Zuns due thervunder on
Novombor 1, 1991,

OG- L 9= 2000 LHI = 0000 E;OX 3533 " GG

Permaneat Tax No, (0=10-00-020-0000 This {nslromept was prepared by and recurn
ul"cf racordfng Lo:

Gommon Addrons of Propuorty: Cd by o LN Alis?

/

The undevelopad proporty on ;
Flrat Natfonal Bank of Elgin
the north side ot Maroon Dhrwvae Commercinl Koeal Hatute Dopactmoent
6 Fountaln Square Plazna
in Blgin, Cook County, fllinois, Elgin, I[llinois ADI20
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TO SECHRE to Leader the repayment of the indebtedness evidenced by the Note,
with [nterest thercon; the payment of all charges provided hurein and all other
sums, with Interest thercon, advanced {n accordance herewith to protect the security
of thls Mortgage; and the puerforinance of the covenantd and agreements cantained
nereln nad In the Note, all Future advances and all other i{ndebtedness of Mortgagar
to Lendor whethor now or herveafter wxiating (collectively, the "Secured Indebtodness”
ar "fadebtedneas™) and nlao in conalderntlon of Ten Dollars (§10.00), the receipt
and suffleloncy wheeeof s acknowledged, Mortgagor does hervby convey, grant, and
morteare to Lender the real estate (TRenl Batate”) (or the leaaschold estate thereon
{F thig Mortgage s on a leaschold) lacated itn the County of Cook y Stacte
of Tllinots and described on Exhibit A attached hereto, subject only to covenants,
candltlony, casements ad restrictlond set forth on Exhibit B, (Ff any, ("Permltted

Encumbrances”).,  The Real Estate has the common address of ohe gndeveloped MO T LYy

on the porth sitde of Maroaon brive ("propurty Addross');

Yoo Ty ab wlgin, Yook County, Illinois, 601020

TOGETHER WIHH a1l dbutldings, structures, lmprovements, tenements, flxtures, easements,
mineral, oil and gax vights, water rights, appurtenances thercunto helongling, tltle
or revorsdior of any parcels, strips, streoatd and alleys adjoining the Real Estate,

any liand or %nults lying wlthin any street, thoroughfare, or alley adjoining the

Real Ratate, and any privileges, llceases, and Freanchises pertalnlnyg thareunto, all

of the foregodvi now or hercafter acqulired, all leasehold enwtates and atl reanta,
{ssues, and péofizs thereof, for so tomg and during all such times as Mortgagor,

{tn successors asgy sesigns may by entitled thereto (which are pledged primarily and

on a parley with the Roeal Fatate and not secondarily), and all apparatus, aquipmant

or arcloles now and hiaeaalfter located thercon used to dsupply hast, gos, alr
condltiontng warer, i [pht, power, refrigeration (whether single untts or centrally
controlled and venttlat (or,~and any other apparatus, egulpment or articles usdd or
ureful Un the apeeatlon of the property (other than {nveatory held for sale or lense)
tneluding all addtttions, subatltuclons and replacements thereafs ALl of tha faoregoing
are declared ta he a part of the Real Ratate whethor physically attached or not, and (¢t
ts agroed that atl simllar applarstus, equipment, articles and fixtures hurcafter
placed on the Real Eatate hy MorGgdusr or its suceussory or aswigns shall he
canslderod ns constituting part vi %e Real Estate, [All of thoe foregolng, together
with the Real Fatate (or the leasnchold_ catate tf thin mortgage 18 on a laasehold)

are heretnafter referrod to us the "Pluperty”, |

To have and to hald the Proporty unte zhe Lendoer, Ltd succerdsord and ansigns
farever, For the purposes and uses set foreb heralin, free from all rightds and
benof ity under any Homestead Exempt{on laws &f the Stacte of Jllinois which rights and
benefles Mortpagor does hereby exproessly release and walve,

Mortgayor and Londer coveunant amd apgree as follous:

1. Payment of Principnl and Interest. Martgageccshall promptly pay ur cause
to ho pald when due all Secured Twdobtedoess,

9, Funds for Taxes and Insurance.  Subject to applicable law, Mortgagor ahall
PV oY canne to Boe pald to Lender on the day monthly paymants of princtpal and
tntereut arve payabie under the Nobe, until the Notwe ds pald in Zuil, tho followlng
amonnty (enllvctlvely, "Funds”): (a) o num cqual to all genoral ard.dpocial runl
cutate and property taxes and assceddmentds (ineluding eondominium padCplannad unit
dove topment asscsuments, 16 any) and pround rents on the Property, ic _any (eollectively,
“Imposicions”) next due on the Propeety, all as eschaated by Lender,(dividod by the
whole number of months to vlapse boefore the month prior to the date whing such
Tmpaslcions will became due aml payable; provided, that Lo che case oF the [lrat
sueh depontt, thore shall be deposiited Lo additlon an wnonnt which, when addued teo
the mptreate amount of monthly aums next peyable undur this subparugraph (a), wllltx
resule {o a sufficient reserve ta pay the Tmpositlons next becoming duce one month 42
prioe to the date whon such Tapositions are, in fact, don and payabla, plus (b) »  ¢n
sam equal to an fastallment of the preowfum o promfoms that will becoma duae and [ R
payahle to ronew the fnsurance redquired on Pavagraph 6, each {ndtnlimemt o be in (R ]

P

sweh an amonnt that the payment of approximately vqual t{nstallments will result in
the aceumulatlon of a sutficlent sum of money to pay renowal proemfums far such
tnsurance at teast one (1) month prior to the axplratlon or renewal date or dates
of the policy or pelicles to be ronewed, JFf uny; all aw are reasonably gstimacoed
totelally and from time to time by Londer on tho basis of ansessmonts and bhills and
ruasonable astimates thareol,
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The Funds shall he hoeld by Lewder ovr, at Lender's electlon, in an inatitutlon
the deposits of accounts of which are insured or guaranteed by a federal or state
apnncy (“depository account”). Leader shall, upon tho presantation to Lander by
Morcpagor of the bllls tharefor, apply the funds to pay the Impositions, except
that tn the event of default, Lender may apply the fumnds to the Secured Indebtednods
an Lender reen Fit. I Martgagoee han pald any linpesition directly, Lender shall
reimburde Mortgagoee therefor upon presentation to Lender of a stamped receipt, Lender
ahall not be required to pay any interest ov earnlogs on the Fundas unless otherwlue
venquired by law, (o which case, all lntevest shall accrue in tho dopository account
and Lender may charge For so hobding and applylng the Funds, analyzlng the account
or verifylog nnd complliog asscssments and bllis,  Upon Mortgagor's request, Lender
ahall provide to Mortgapor an annual accountlug of the Fuada slowlng credits and
dueblta to the Funds and the purpose For which each debit was made. The funids are
ploadged as additlional security for the nums secured by thle Mortgage.

1f the amount of Funds held by Lendor, togother with the future monthly
tnstallmeots of Funds paynble prior to the due dates of Impositions, shall excoed
the amowds Fequired to pay sald luposltiony and insurance premiums as they fall
due, such exeess shall be retalned by Lender or tn thoe Depository account and
crodited to subscguent monthly fnstallment of funds.  If the amount of the Funds held
by Leader ahaid ot be sufflclent to poy the Impositlons and insurance premfiums as
thay Call dueq Mostgagnr shall tmmedlately pay or cause to by paid to Laumder any
amount necessary to.make up the defleleney in one or more payments as Leader may
requlre.

tipon payment L' full of all Secured Indebtedness, Lender shall promptly rafund
to Mortgagor, or to any(pirson to whom Mortgagor direets, any Funds held hy Londar,
1f, under Paragraph 14, Cle Property (s sold or {8 othorwise acqulred by Lender, Lender
atinll npply, no later thau famediately prlor to tho sale of the Property or its
acquisitlon by Lender, any Fuwida bheld by the Lender at the time of applicatlion as a
credie agalnst the Securoed Lladhbledoens,

3. Appllication of Paymentso doless probhibited by appllcable law, all payments
received by Londer umder thls Mortyage ., the Nole and altl other documents givon to
Lender to further evvidence, seccure or uuirantee the Securod lmdabtedoesa (callectively,
the "Loan Documents™) shall be applleacbylender flrst to payments vequlred from

Mortgagor to Lenderv under Paragraph 2, theos to any sund advanced by Lender persuant
to Paragraph 8 to protect the securlty of chis Mortgage, then to interest payabla
on the Note and to any prepayment premium wnich may be due, and then to principal
of the Note {amid Lf principal ls due in Instas’ments, applications shall be to Buch
tuntal lmenes {n the {nverse order of thelr maturily.)

Ay applicatians to princlpal of procewds fron lnsuarance policies, as provided
in Pavagraph 6, or of condemnat ton awardn, an provided~in Paragraph 9, whall not
extond or postpone the due date of any monthiy Lostallmentn ol pr&nclpnl or lntarest,
or change the amount of asuch lnatallments or of the othcr chargea or payments provided
{n the Note or other Loan Documents.

he Prior Encumbrances; fdoens, Mortpgagor nwhall keep the Property free from
machanics' or other llenn, mortgapes, charges, and othar ancuml rances.,

Notwithatanding the Torepolog, (f Lender has condented ta wrizing to the
exlatonce of any mortpage, deod of trust or other securicy agreemenc, Mortgagor
shall perform all of Mortgapor's oblipgatinog under any such mortgage , devd of trust
or other securlty ngrevment (callectively “Other Encumbrances”) creatlng a llea aa
the Property, whether or not wuch Ylen han priorlty over this Hortgnge, including
Mortyagor'sa coveauants to make paymonts whan dun, Any act or ommision of Murtgagor
which, with the glving of notice or the pasange of tlme would conatitute a defaule
vr vvent of default under any Other Encumbranco or widder any ground lease shall be
a default under thls Mortgto.  Mortpapor shall prompely daliver to Lender all
nottces glven or recolved of any defaulin or events of dalault under nny Other
Encumbhranee ar any ground leanes  Nothing in this paragraph shall be doeemed to
permit a Prohthited Transfer as defifoed In Pacagraph 10 hereof and nothing hereln
phall be deemed ta permlt the creation of any llen, mortgaga,charga, or other L
encumbrance on the Proporty &
92}
G,  Taxen and Asscssmentn: Rentn,  Mortpager shall pay or ecause to be pald &~
when due all Tmpositions and wiater, wowere atd other chargos, flnen and fmpositions &
prerlbutnble to the Property aod feanehold paymeatn, £ any, and all other sums dun |
under any ground lease attribatable to the Property. HMHorlgagoer shall provide ‘:&
evldence natlafactory to Londor of complinnes with theno requiromonts promptly nfter
the rvedpocetive duo dates fFor payment,  Hortpgngor shall pay, {a full, hut under
proteat {n the manpur provided by statute, any tax or assessment Mortgagor dosircs

ta cantesat.,
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h. Insurance Coverage: Form; Proceads, Mortgagor shall {nsure and keap
tnaured the property againat such perllsa and hazaeds, and in such amounta and with
such timicy, as lendar may froa tlme to tlme regquire, and, Ln any ovant, will

contlnuoudly malntain the followlng described polfcius of indurnance (the "Insurance
Policias” )

(a) Insurance apgalnat physical loss and damagae to the Proporty causad
by fire, lightnlng, windatormsa, vandaliam, wmaliclous mischlief, and risks cova rud
by the so callad “all-risk” endorsoment and such other riska as the landwr may
reasanahly soquire, in amoonts (but [ no evant less than the inttlal stated
principat amount of the Note) equal to the full replacement value of the
Property, fFixtures aond equipmont, plus the cost of duebris ramoval, with fultl
replacement cost amount and infiation gunrd endorsment;

(b)) Comprelwenstive general public Habtility insucance against doath,

bodity LIajury and property damage arising (o conpnection with the Property with
much M mita as the lender may rensonsbly require [bat In no event leds than
One’ MU HLon and No/ 100 bollara (SI'UUUIUOU.OO)I;

(¢)  Rent and reatal vatue {asurance {or,

at the digcretlon of Lender,
businesy cntecvaptlion fasurance)

in mamonunt sufflctant to pay durtng any perlod
of up £ wo (1) voar In which the Propurty may he damagoed or desteoyed (1) atl
rents derived Srom the Property and (11) all amonnts (Includiag, but not

limtred to, A1Y Smpositions, uttllty charged and {asurance promiums) roquired
to be pald hy slerfnptor or by tunantd of the Property;

(d) Broad ForrCboller and machlnery losurance on all equipment and
ohjoern customarily Covered by such tnsurancn (L any are located at tho
property), providiog for full repalr and replacement cost coverage, and other
{ngurance of the types aad-ln amaunts as the Lender may reanonably raquire,

hut Lo no event less than _tont customarlly carrtied by perdons ownlug or oparating
1lke propertles;

{e) Durlog cthe making of awy alterations or lmprovements to the Property
(1) tnsurance covarianyg clafms hased on the owaer's or employer’'s contingent tiabhilicy
not cavered by the [nsurance providea in aubparayraph (b) above and (11) worker's

compensation losurance coevering all peraims engaged In such alterations or
fmprovemonts:

{(r) Insurance ayvalngt loss or dasage by flood or mud slide, {f the
proparty i4 aow, or at any time while the Sesured Indebtedness remalns outstanding
shalt be, situated in any grea which an approprifste) governmental authority deniguates
as a Flood or mud stide hazavd area or the like, In duch amountd an Luender may
require, oot excoedime the maximum legal Limitc of Coedrage;

() Plate pglass, aprinkler leskage and machicery, explogtion and
pressurized vessel {nsurance; and

(h)Y To the exteat not {ncluded In wubparagrapha () vhrough () above,

such ather typoes and amounts of coverage an are cudtomarily aaliaralnoed by owners or
operators of llke proportles.

Lender may, at any Clme and {n [ts sole discretion upon written netice to
Mortsagor, procure and substltute For any amd all of the Insurance Polfvles raquired
above, asuch other policies of {nsurance, in such amaunts, and carried in such
companies, as it may select, and in such eveat, those polician of lnsurance shall
be tnotuded within the definttlon of Insurance Policles set Forth herela.

ALl fasurance shall: (1) be In Form and conteunt, and shall bhe carried (n
companies, approved by Leador (any such company shall {n any event, and aot in
limitatton of the forepning, have recolved a Best's raclog of at leasr A(19) or
hipher for at least the prior three (1) years; ($8) have atiachod atandard aan- o
contributing mortpgager and witlver ol nubrogatlton clauken and wlth loss payable 1o -

Leader; (LEL)Y provide thirey (90) dayy’ pdvance written aotiee to Lendor beltore g‘
caneellation or materlal modilicationy and ({v) provide that no clalms ahall he Lo
patd thercunder without ten (10) dayy' advance written notlee to Loender, riginael g
of all palteies and

renewals (or certiflentes evidenciag the name), marked "pald,” p
shnll he delivered to Lendor at least thirty (30) dayu boeFore the explration of ;3
exbacing pollclea. Martygapor shall not carry any separate ladarance on the Propert
cancarrent n kimd ar form with any lonarance rvegud red horvunder or contributing

=
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tn the ovent of lons without Lenderts prior wrltten consent, and any such policy
shall have attachad satandavd non=conteibuting mortgagee clouses and with loss

pavablte to Lender, and wholl meot all other requirements sot forth hereln, Mortgagor
shall pive Immediace notlee of any canunlty loss to Lendevr. Inaurance policios
minlntatned by tenants under any loasen of the premises or any portion thervof may,

{F tn conformlty wlth the requivemonts of thia Mortgoeygo and LE appproved by Lender,
be presented to Lendor In satlsafactlon of Mortgnygor's obligation to provido the
tunauranca covaragas requived herveander,

I the case of lowx covered by any ol such policien, the Lender {8 authortzed to
adlant, collect awnd compromine tn Litn discrotion, all clalms thereunder and in such
cade, the Mortgapor cavennnts to satgn upon demamd, or the Loender may sign or endorse
an the Mortgagor's hehalt, all necessary proofys of Llows, rocolpts, relearos, nwmd
ather papers required by the fosurance companios to bo afgned by the Mortgagor, At
the option of the Lender, all or part of the procoeds of any such {nnurance may be
applied ofther to the restoration of the Proparty or to the reduction of the Secured
Indebtedarna. In the vvent the procowds of Inwarance are applled to roduce the
Secured grdabtedacan, any naeh applieat lon nhall conntlitute a prepaymont, and any
propaymont gtemfuam regqulred by the Loagn Documonts shall than bo due and payable as
provided thecelins Lender may apply the [nnuranco preoceeds to such prepayment
premium. In o) event the Property Is reswtorod, the Loander may pay tha insuranca
procecds In accdrdance with Bta cuntomary construction loan payment procudures and
the Mortpagor agcnos ln such evont to pay the Lender {ts customary fee for auch
sorvicen,

7o Hue, Preservatlza oand Madatenance ol Properly ; Lonscholda: Condominlumnu:
Planned Unit Developmenvs, CHortpapor shall keep the Property in good comdition and
repale and shall not commit woaite or permit Impalrment or doterloratlon of thao
Property., Mortpapgor shall vot hillow, store, treat or dispoge of Hazurdous Material
an doftaed o Paragraph 20, tep permit the same to exist or to be stored, troated
or dluaposed of, from or upon tee Broperty. Martgagor shall promptly redtore or
rebulld any bulldings or lmproveacrts now ov hereafter on the Property which may
become damaged or destroyed, Mortgapor ahall comply will all requlirements of the
law or municipal ovdinancers with roupescoto the use, operation, and malntenance of
the Property, Including all enviromnmertal, health and dafety laws and regulations,
nnd shall make o materlal altevatlons 4 the Property except as required by law,
without the prlor written consent of Lenger,  Mortgagor shall not grant or permit
any casements, llcenmnes, covenants or declaznitlons of une agalnat the Property, [If
this Mortgape Lla on o unlt In a condomintum ar’ o planned unit davelopment,
Mortyaor shall perfovm all of Mortpapgor's ablagattons under the declaration of
covenants creating or poverning the condomintuz’or planned unlt development, the
by-laws and resntations of the condomintum or planged lunit development, and
constituent documents, [f this Mortgnge {8 an a ground leasehold, Hortgagor shall
perform or cause to be performed all abligatlons of the lessee under the underlying
ground lease.

. Protection of Lendoer's Securlty. IT Mortgapgor fallrto poeform any of the
covenants and ngreements contalned In this Mortgage, the Note or the aother Loan
Documents, or LE any actlaon or praceeding ts threatened or commanced which materially
affects Lender's fatevest 1o the Property, then Lender, at Lendor'scoption, upon
notice to Mortgnpor, may make smuch appearances, disburse such aume, ircluding
reasonable attorneys! teod, amd take sach action as tt doems expediens ur necesdary
to protect Lender's intercost, Includiog (a) making repatra; (b) dischargting Prior
Encumbrances Lo full or part; (¢) paylog, settiing, or dlscharging tax 1lens,
mechanices' or othor tlena, paying groumd rents (Lf any); (d) procuring insurance;
and (e) rentling, operating and managing the Property nnd payloy operating costd and
expenses, Includlog manmiument Fees, of every kind aml nature In connectlaon therewith,
so that the Property shall be operatlonal and vsable for 1ts Intended purposes.
Lender, Lo making such paymonts of Impositions and asnesamenta, may do so in
nccordance with any billl, statement, or estimate procurred from the appropriate
of f lee without logquliry into the accuracy of Hame or inte the vallidity thereof,

Any amounts disburded by Lunder pursuant tao this l'nrngrth 8 sahall he a part
of the Seccured Indebtodness aml nhall bear Intorest at the default interest rate T

providaed In the Note (the “bDefaunlt Rate™).  Nothing contataed In this Paragraph 8 "
shall require Lender to Incur any expense to take any action hereunder, and inaction
by Lender shall never he consldered o walver of any rlght aceruing to Lender on pa

account of thls Paragraph H. ES
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9, fondemnation, Mortgapar abnll give Lender fomadiate notlce of tha actual
or threatened commencemont of any condemnation or eminunt domala proceodingm
affoecting all or any park of the Property snd shall deliver to Lendar coples of any
and all papers svrved Lo connection with auny such proceediogs. The proceads of any
awnrd or clatm for damagoen, direct ov consegquentinal, in connoction with any
condemaat ton o other taking of the Property, or part thoreof, or for conveysnce in
1toa of condemantion, ave heveby auslgned and shatl be patd direccly to Loendar,
Mortpajor heroby grants o socurlty Intoerest to fonder {n and to such procoeds. Londer
I authortzed to collect such proceeds and, at Loawnder's sole option and diacretion, to
apply watd procouds elther to restocation oe ropair of the property or In payment of
Secured Indebtodness,  In the ovont the Propotty (s restorved, Lender may pay the
condemnation proceeds in accordonce with Ltd customary construction loan payment
procaduren, and the Mortpagor agrees fn such ovent to pay the Lender Lts customary
foe For auch swervicos, i the ovent the condemnation procoends are applled to reducoe
Socurad Indebtodnesan, any such applicatton shall constitute a peopayment, and any
prepayment promfum required by the Loan Documents sahall then be due and payable as
provided therein. Loader may apply the condemnation proceods to such prepayment
premium,

In the ovodat o7 any partlal taking of the Property or any interent in the Property,
which, In thepalgoment of Lender leaves tha property an a completoe economle unle
having ogquivaloen? value to the Property as It extetad prior to the taking, and
provided no Even( wf bDefault has occured and ta then continulng, the procoeds of
wny award nhall be_applicd to roetmburse Mortgagor far the cost of plans, speclitentions
and procedures whicld vuut be submittod to and appraoved by lLeuwder, and sueh proccods
ahall bhe dishursed (e the same manner an {a horein provided for the appiiention of
tnauranee proceods, providsd that any surplus aftar payment of such costn shall be
appliod on account of the” Yadebtodness,  1f such procecads are not applied for
votmbursement of auch rostorecion vosta, thoy shall be appliod agalinst the
tndehtedness, {n Huch order or sanner an Lendor shalt elact,

the Prohibitlions on Trnnufu;_lf the Property or of an lotorest in Murtagagor.
1t shatl he an Lmmedlate dofaule 20 7 wichoul the prior wrlitten consent of Landor,
which condent may be granted or withheld at Lendorts nolae discratlon, Moertagagor
nhatl create, eftfect or consont te or Aball wuffer o permit any conveyance, najoe
Cincluding an Instaltment aale), anslpgemort , transler, lien, pladge, hypothecatton,
morvtgage, sccatity Interent, or other enCorbrance or sllenatlon (or any agrevmont
to da any of the foropolng), whether by oprreclon ef law, valuatarily or otherwlise,
(colleetlvely, “Transfoer’") of (n) the Propetty or any part thereol or interent
thevelng () all or a pertien of the beneticled interest of a trustae Mortgagoer or
change tn the gower of direction; (¢) all or a partlon of the atock of any corporate
Mortgagor or corperate beneflctary ol a trustee Morbpager, that results or could
result In o material change I the ldentity of the bverdsn(da) or entities praviously
tn control of auch covporntion; ar (d) all or & porticia-of a partnarvship, or joint
vonture Intereat ol a jolot ventarer {0 the Jolnt ventire . {F Hortgasjor 4, or Lf
Mortpagor's bonoflelarvy consluta of or Ineludos, n partnorraip or Joint vonture,
that reaults or could reanlt In a material cehangn In the wcencity of tho porson{s)
tn vontrol of such partanerahlp or Jolnt venture (each of the Coregoelong id reforred
to an a “Prohthitesd Tranafer™),  In che ovent of suach dofaal ey Leader may duclare
the vntire unpatd balanee, Includling Interest, imnodiately due nd puyable, The
forvgnlng provisions of this Paragraph 10 shall not, hoewever, applyta the liey of
current Impoattions and anscessments oot yet dun and payable and to YVinna which
gueure the Secured Tndebtedness,  Thiye option shall not be execrclaed by Landar tf
prohibteed by fedeoval Law an ol the date of thin Mortgagoe. Mortgagor-assnowledges
and mstrven thaty (1) 1n makling the loan(s) which conatituten the Secured Lwdebtednoss,
tender {s relying not only on the creditworthiness of Mortgagor or Mortgagor's
beacfietary and/or puarantor{s), I any, but atso on the value of the Property as
af the date bereof plus any future tmprovements, amd that any subgequent ancumbrances
woulil serlounly dmpale the value of the Property; amd (i11) therefore, {f any
praviston in thias parapraph 10 shall be deemed o reacraint on altenacion, Morcgagor
agroees that such restralnt 18 a reasonable one and that any Prohlbltad Tranafer
whall he an Bvenr of belanlt hereunder,

11e Aanignment of heases and Reots. Al eight, title, and interest of
Martpagar (n angd to all present aod Tuture leases affectliong the Property, wrltten
ov ural (eolloetively, “Lenses™), and all rents, {ncome, receipts, revenues, fasues,
avalla and profies from or avialag oot of the Property (colloctively, "Hentsa™) are
hereby tranaferrved and anslhned to Leoder nn further security for the payment of
the Sccured Imdebtedacss, and Mortpagoer heveby grants a securlty Llaterest to Leadaer
ln and co thoe wmne, 16 vreguested by Leader, Mortgagor shall sgubmit all future
feaswesn atffacting the Property to the Lomler for ftw approval prior to executlon,
and all approved and cxveuted Leases shnll be spacificlally assigned to Lender by
an Luetrument satifactory to Londer., Each Lease shall, at the option of Lender, he
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patamount or sghordinate vo thla Mortgnge, Mortgagor shall furnleh Lender with
executed coplen of cach Lease and, {f requonted by Lender, with estoppel lottars
From ench tenant, which ecuatoppel tetters shall he in o form satisfactory to Lendaer
and shall be delivered not Llater thow thivey (30) days after Lender's written
domand.,

1€, without Lendee's prior written consgont, Mortgnpors (a) au lessor, fails to
perform nand Fulfill any term, covenant, or proviaion in any Loase; (b) aulfera or
peemits to occeur any breach or defanlt under the provinions of any soparate assigoment
of any Lease glven as addlitlonal security for the Secured Indebtodnoss; (c) fafls to
fully protect, lnsure, prescrve, and cause contlinuad performanca or fullfillment of the
terma, covenanty, or provistons, which are required to be performed by the lassew ot
lewnor of any other Lease or Leases hereafter ansigned to Lender; (d) cancelsn,
terminates, or materinlly amondn or modiflen any Lonve; or (a) permlts or approvas
an asnlgnmont by tha loddgece of & Lease or o subletcing of nll or any part of the
Property doemised In the Leasce; such occurrencea shall constfitute an Evout of Default
hereundor.,

Lensdor whall have the right to ansipgn Mortijapor'a right, title and interest in
any Leaaor to any subscquent holder of this Mortgage or the Nota and other [oan
Documonts or to any person acquiring tltle to all or any part of the Proparty
through foreclosure or otherwlse,

(fpon anddrant of polault, this Martgage shall conatitute a direction to each
leaseo under e laeasas aad each punrantor thereof, Lf any, to pay all Rents dirsctly
to Lender withoud sooot ol the Event of pefault, lLendare whatl have the authority,
an MHortpagorta attorpay=Iln=fact (such anthority beloyg coupled with an toterest and
frrevoeable) to sfgn the nwne of Mortgapgor aml to bind Mortgagor on all papets awd
documents relating to thaopeentton, leasing aad malntenance of the Proparty.

While the asstgnment (8 4 proucat acdiligimont, Londoer shall not oxercise any of the
rights or powers confoecvred/upon Lt by thin paragraph until an Event of Default
shall pecur wndor this Morvenps,

I1f Mortgagor, an Yensor, ool ) nepglect or refuse to parform and keap all of
the covenants and agreoemeats contsiaod Lo the Lesse or Loases, then Landor may
perform and comply with any auch Leaso covenants and agreementds All related coats
and oxpounas (ncureed by the fuvwder shall hecomo a part of tho Sacured Ilndehtodneaws
and shall be due and payable upon demang by Lendor with lnterest therocon sccrulng
thureaftor at the Dofault Rato.

Londer, however, shal) not he oblipatedd te perform or dlachargoe any abligation,
duty or llability under any bease, Morvtgapor whall, dafond, protect, indemnily and
hold Leader harmtous From amd agatant aony an 00 much liabllity, loas or damage to
Lendar under the Leases or aider or by reason of Dhelre annlygnmonts and of and from
any nad all elalma and demanda whatsnoever whiteh mey be angarted agaiont Lender by
roason of all alleged oblipationn or andertnklags od vl part to pecform ur dischargoe
any Lease terms, covenantys o agreements,  The amounieof rny such liabllity, lous
ot damapge nelaing under the Leasen ot under or by roasor of thelr ansipgnment, or In
the defonse of any clatms or demands | including costs, oipeanes and reasonable
attorueysn' fees, Incuvvad by Leader shall be a part of the Srcured I[ndebtednass due
amd payabla upon demand with tnterest thereon acerulng tharenfcac at the Default

Rate.

(2. Security Agreoment, Wichoaut Hmleloy any other provistore . of this
Mortgaste, this Mortiape constltutens a Socurity Agrooment under the Uniform Commarcial
Code of the State of Iilinels (herodn callod the “"Code™) with respect o nall)
fixtures, apparatun, equipnent or articltos, amd all replacementa and subatitutioas,
now opr heronfter Jocated on the Prupecty an set forth 1o the description of the
Property above, docluding but vot Limlted to the alr-cond{tloning, heatlog, gan,
witer, pawer, Hght, rolehreration, and venttlation nyntems which are presently
lacated at the Property, and wlith respece to all Fuands and other nume which may b
dopoulted with Lender pursuant hersto {(all for the purposes of thla parageaph called
“Collateral™), and Mortgagor heroby geants to Lender a decurlty interest in such
Gollatoral. Al of the teemn, provisiona, conditlons and agreomentn contained in thls
Martpusge pertaln and apply to the Collateral as fully and to tha same extent as to o
any other property compristngg the CProperty.  Wheo thoe Secured Indebtednoenn shall
bocome duv, whether by accaleration or otharwlae, Lender shall havo all romedled of ¢a
A securad party under the Codes  Horgagor ahall execute and deliver to Lendor any £
financing statementa necessary to perfect the security interest in the Collateral

&2
craated hereby, §
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13, kvent of Pefault. Each of the following shall constitute an event of
default ("tvent ol Nelault”) under this Mortgage:

(a) Morvtgapor's fallure to pay any amount due hureln or sucured hereby,
or any iastallment of prlacipal or {nterest when due and payable, whether at maturity
or by acceleration or otherwlse, under the Note, this Mortgage, or any other Loan
Document;

(h) Mortgagor's faflure to perform ot obsetrve any othar covenant, agreemant,
reprosontation, warranty or other provialon contained {n the Note, this Mortgage
(other than an Event of Default described elaewhare in this Paragraph 13), any other
Loan Document, or any other document or Lostrument evidonclog, guacvantylog or
securing the Secured Imtebtednpous, and such failure continues for a period of ten (10)
days after notice thercofl glvea by Lender to Mortgagor;

{c) The occurruence of Prohibited Tranafer;

(1) Mortgapor, or any beneflelary of or person [n control of Mortgagor,
or auy perséa who, as guarautor, co-maker or otherwise, shall be or becoma liable
for or ohllyated upon all or any part of the Indebtodness or any of the covenants
ov mpreements’ dantalned horeln (cotlectively, "obligors”), shall: (1) flle n
voluntary potitles Lo bankruptey, fnsolvency, debtor reltel or far arrangement,
veorganization ¢riother veliof under the Fedoral Bankruptey Act or any simllar
atate of federal Yawtmow or herveafter (n effecty (LL) conuwent to ur suffer the
appotntment of or thking poscesslion hy o recelver, llquldator, ov trustee, (or
atmilar offictal) o wach pornen or for any part of the proparty or any subatantial
part of such person's ollroproperty; (115) make any asaigument for tho banefit of
such person's credltors; £4v) fall generally to pay such person's debts as they
become due; (v) court having jarisdictlon shall enter a docree or order for relief
in respect of such person Lo uny Involuatnry case brought under any bankruptey,
tnrolveacy, debtor ruellef, or Glotlar law and auch decree or order is not vacated
or dismlssed within thirvey (30) dnys:

(o) ALl ov a woubatantial parc/of _the aswets of Mortgngor or any benellclary
of ur person Ln control of Mortgagoer, (or any Obligor, are attached, naolzed, subjected
to n writ or distresn wavrant, or are loviad upong

(f)y (f Mortgapor, or any heneficinry(of or persen Lo control of Hurtgagor,
or any Obllgor fw other than a natural persos Jr pergoas, (1) the diaselution or
cermtuant ton of exlntence of nael catley, valuolaortly or (nvoluntarlly, whether by
roanon of death of a peneeal partner of much entdry or otherwlae; (11) the anondment
or modUfleatlon tn any respent of the articlen or agreoment of partnership or
carporate renolutions or artlclos of incorporationior bylaws of such entity that
would affoct Mortgagor's performance of Lt oblignatiors-undur the Note, this Mortgage
ot the other Loan Documents; or

() This Mortgapxe shall not conatitute a valid llea” on‘and security Lnterost
tn the Property (subloct only to the Permittoed Encumbrances), or (£ such Lien and
security interost shall not be perfected,

14, ACCELERATION: REMEDIEY, AT ANY TEME AFTER AN EVENT OF-GESMILT, LENDER, AT
LEHBER®S OPTTON AHD WUTTCUT AFFECTING THE GIEN CREATED HEREBY OR T PRIGRITY OF
SATD LIEN O ANY OTHER RIGHT 0F LENDER UEREUNDER, HAY DECLARE ALL SU4h BRCURED BY
THIS MORTCAGE AND CTIE OTHER LOAH DOCUMENTS TO BE [MMEDTATELY DUE AND FATAMLE WITHOUT
FURTHER DEMAND AND MAY FORECLOSE THIS HORTCAGE BY MIDICIAL PROCEEDING AMDJOR BXKRCESE
ANY RIGHT, POWKLIE OR REMEDY PROVIDED NY CTHIS HOWTCAGE, THE NOTE, ANY OTHER LOAN
BOCUMENT OR BY LAW OR IN BEOUEPY 0l ANY OTHER DOCUMENT OR INSTRUMENT REGULATING,
EVIDENGING, SECURING DR CGUARANTEEING ANY OF THE SECURED INDESTEDHESS.  LEHLER SHALL,
BE ENTUTLED TO COLLEGT [N CONNEGTITON PHEREWITH ALL EXPENSES OF FORBCLOSURE, INCLUBIRG,
WIFE NOT LIMPPED PO, REASONABLE FERS OF ATTORNEYS (WO MAY WE EMPLOYRES OF THE HANK)
AND COSTS INCLUDING ARSTRACTS, TUTLE REFORTS, AND TUTLE [NSURARCE, ALL OF WHICH
SHALL BECOME A PART DF CFHE SECURED THDEWTEDNESS AND IMMEDIATELY DUE AHD PAYABLE,

WURH [NTEREST AT CTHE DEFAILT RATE.  THE PROCEEDS OF AHY FORECLOSURE SALE OF THE
PROPERTY SHALL BE APPLIED A% FOLLOWS:  FIRST, TO ALL COSTS, EXPENSES AND FRES
INCTOENT TO THE FORECLOSURE PROCEEDINGS; SKCOND, AS SET FORTID I[N PARAGRARH 3 OF
THIS MORTGAGK; AN THIRD, ANY BALANGE TO MORTGAGOR. LENDER MAY BE THE PURCHASER AT
ANY FORECLOSURE SALE OF ‘['HE PROPERTY OR ANY PART THEREQK,

-f-
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15, Appolutment of Receiver. Upon nceeleration under Paragraphsa 10 or 13 or
abandonment of the property, and without further notice to Mortgagoer, Leander shall
be cutitled to have n recelver appolnted by a court to entar upon, take possession
of and wmanage the Property and to collcecet the Ronts Including those past dus,  The
receiver shatl have the power Lo colloect the Rents (rom the time of ncceleration
through the pendency of any Foreclosure procecediog and during the full atatutory
perlod of redemption, If any. All Rents collected by the raceiver shall be applied
as the appolnting court wmay divect and, in the aheonce of such direction, (irst to
payment of the coats awd odpeases of the management of the Property and collection
of Reata, Including, but not Limitedd to, receiver's feoan, premiuma on raeceivar's
haands and reasenable attoerneyn' Fees, and then an providod {n Pacagraph 3. The
rocefver shall be liable to acceount ouly for those Ronts actually received. Lender

or any sZwolayee or aygent thereol may be appolnted as the vecsivor.

1o, AHalver of Ripht ot Redemption and Octher Rightn; Wadver of Defense,
Notwithatanding anything to the contrary hereln contalned, te the full extant
permlttod hy thw, Mortpapor hereby agroos that L will not at any time ur {n any
manner whatsoerer claim any stay, cxemption or extendion law ar any se-called
"Moratorium Law' Jdow aor at any time herveafter fn force, or claim any benefit or
advantaye of or from any law now or herenfeer {n foree providing for the valuatlion
or appralscmont of /the Prapevty, ot any part thercvof, prior to any sale or sales
thereof to be made pursuant to any provisions heretn contalned, or to any decree,
Judgment or avder of by Court of compotent Jurladlction; or after such sale or
salen clalm to vxerctsedany_tviphta under any statute now or hereafter In foree to
redoom the property so sold, br any part thercol, or relating to the marshallling
thereof, upon foroclosure wslbe or other caforcoemant hereof, To the full extant
permitted by law, Mortpagor uecehy axpressly walves any and all righte of redemption
From sale under any avder ov Jéered of foreclosure of thlas Mortgage, on {tH own
behaltf, an hehall of all peravasscvatmling or having an Interest {(dlrect or Indireet)
hy, througl or under Mortypapar and wehehal £ of each and every pearson acquiring any
interest In or tltle to the Property nubsequent to tho date heteof, it belng the
Intent herceof cthat any aml all such righoa of redemptfon of Mortgagor and of all
other persony arve and shall be doemnd oo on hereby watved to the full extant
permitted by applicable law., No action foesthe enforcement of the llen or any
provialon hereof shall bhe subject to any defiépae which would not be avatlable to,
nud good with respect to, the party interpoainy such defenme in an sctlon ot law on
the Note,

17. Principal Amount of Mortpage:; Future Aavances, Thia Mortgasge also secureg
the payment of and (ocludes att future or further sdoancos as sghall be made at all
times, reogavdless af whoethoer loan proceeds have beondigharsed, by the Lender harein
or {ty auwccvasors ur assipgne, to and For the beneflt of <k Mortgagor, Lts helrs,
personal ropresentatives, or adalgon, to the smme oxtent ag Lf such future advances
were made on the date of the vxeention of this Mortgage, The total amount of
Secured Indebtoednoss secured by this Mortgage may docrease orancrease from time to
time, but at no time shall the petuctpal amount thereof (excludios, fnterest thereon
amd any amd all digbaraementys made by the Lender lfor the payment ol .Impositiona,
{ngurance on the Property, and for reasonable attorneys! feea, load _cammigatons,
avtyice charpen, ltqgatdated damnpgon, expemned and court coatd Lancurred Lo tho
coltectlon of any or all of gueh sumn of money) oxceod tho stated principal amount
of the Note plun §50,000,00, Such Turthee ot (uture advances shall pe wholly
optlonal with the Loader and the samey aball boar Lnterest at the aame rate as
apociflod ta the Note referved to hevelin, unlons uwnid inteorecat rate phall be modified
by aubsogquant mrrevment, Nothlng lo thls Parvagroaph shall boe dagmad to fmply that
Lander han apreed to make aoy such faether or future ndvancea,

K. Hudg inedas {odn, Movtgapgoar hereby repronegnts and warrants or, in the case
of n trustee Mortgagor, vepreseats that 1t han beon advisod by lts beneficlary,
that: (n) the proceeds ol the Seeared Indebtedness (the "Loan") will bo used far
the purposen speetiicd {n Seetlon 6A0ALL) (a) or (e) of Chapter L7 of the [liinois
Roviased Statnten, an smended; (b)) the Loan conptfcutes a "budliness losn” within the
purview of that Scctlon; (¢} the Loan la o transaction axempt from the Truth In
Lending Act, 15 U,8.0. Subkection 160, et swegey and (d) the proceods of the
Indebtuodnean will not bhe uned for the purchase of roeglatered aqulty aecuritlios
within the purview of Repulation "YU tsnuod by the Boeard of Governors of the Fade
Rosorve Systoem,
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19. Riders. The following riders are attached hereto, and are incorporated
hevein and made o parct hereof:

Inicials:

Ad juatable Rate Ridar

Condomintum Riduy

No Riders Attached

20, ¥nviranmental Compliance, Mortgagor horeby represents to Lender and
covenants with Lender that:

fa)  The Property, and the une and operatlon thareof, are curreantly In
compliance aud will rvematn in complinnce with all npplicable laws and regulncions
(lnctuding al b anvivommental , health wnd sanfety laws and regulationsa). All required
governmental pecmles are Lo effect awd will remain in effect.

(h) ‘ihere are and will be no enviroenmeantal, bealth or safety hazarda
that pertalo to any Of the Propeurty ur the business or operationa conducted thereon.
No ntorape, treatmesd ov dlspesal of hazardous wnate or material {callectively,
“Hazardous Matetlals™) man or will occeur on the Property. (Fur purposes of thede
representatbonn and wardosas lea, the term “Hazoardous Materials™ ghall includa
gubstances doflned as "hazasdeuas substancen™)  or "toxice substances” in tha
Comprehenslve Eoviroamental Rerponse, Compennation and Liabllicy Act of 1980, as
amended, 42 $S.C, Sec. BOOT L Heq.; Hazardous Materlals Trandporeation Act, 49
U.8.0. Sec. B2 thu Resource-coauervatlon and Recovery Act, 42 U.8.C. Soes 6901
et ued.) and those substances deflved as "hazardous waste™ in Sectlon 1003 (}) of
the [llinols Eavironmental Protncc on Act, T1l, Reve Hcat. Chaptor 111=1/2 Para,
100t et seqe; and the regulations adogtod and publicattons promulgated pursvant to
gald Taws. The buslness amd alb aperatlons conducted on the Property have and will
lawfully dlspoace of thelr Hazavdoun Macircials,

(¢) There are ne pending or threateasds, (1) actions or proceedings from any
governmental apgency or any other entlty regardfag the condition or use of the
Property, or rvepardlng any envirommental, heatth or safety law; or ({1) "supecliens”
or simltar governmental actlons or procecdings that.could impair the value of the
property, or the priority of the llea of this Mortgng or any of the other Lonn
pocuments (collectlvely “Environmental Procecdlags 3.7 Mortgagoer will promptly
notify Lender of any notleen, ar other knowledge obtainsd by Mortgapor herenfter of
aty pondimy or threatened Environmental Proccaedings, ansd Mirtgagor will promptly
cure and hnve dismissed with prejudice any such Bnviroomercad Proceadings to the
unt lufactian of Leader,

(d) Any Tees, conts awd oxpeasen baposed upon or inenrred by Lender on arcount
of any breach of chils Paragraph 20 shall bhe lamedintoly due ancorayablio by Hortgagor
to Lomdee apan demad , aand ahall Ctopether with interest thercon @b the Default
kate accrulng from the date such foea, costy auel expendes anre so {mpoand upon or
fneuremt by Lender) bocome part of the Securcd [ndebtednesas,  Mortgapor-shall keap,
anve aad protect, defond, Indemnlfy and hold Lender harmloss {rom and against and
anil all elatme, lonu, cont, damage, Liabllity or expense, Lncluding teaannable
attorneys’ foon, sustainod or tncurred by Lender hy roason of any Environmental
Prococdlngs or the breach or default by Mortgagor of any reprosentation, warranty
or covenant contalned in this Paragraph 20.

21, fFluancial Statements, Mortgagor shall cause to be dolivered to Lendar,
within alouty (90) days after the ond of each calondat year ending durlng the term
of this Mortgage, Cloancial and opreating atatemonts of tho Property for such year,
and annual Elnanclal statements of Mortpapgorts boneflictary, tF any, and of each
obligor, on a form appraved by Laades, settiny forth the information thereln ns of
the tmmodiately preceeding calandav year, including, but without limictaclon, a
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balance sheet and statoment of {ncome and expenditures, all prepared in accordance
wlth gennrally nceopted principlon of aceomnting consistontly appliad,  Such
fFlnancial and operatlop atatementd shali he grapared and certified i{n such manner
an may be acceptahle to Lender, and Lender may, by nottice i{n writing to Mortgagor,
veqitt e that the wame be coertified and proparod pursunnt to audit by a [irm of
Independeat certified publle nevonntaats satiafactory to Loonder,

22. Further Anmurances: Eeutoppel Coertdflceates, HMortgagor will do, oxecuto,
acknowladge and deliver or cause to ba done, exoecuted, acknowledygoed nad deliverod
all much further getw, canveyaancoe, notoes, mortgnges, sccurity agreementas, finadcing
stateoments, awniynments amd asaarances nn Londer shall require for the hatter
anrnauring, conveyimt, mortpaslog, assfunlng and conflrming aunta Lender nll proporty
mortigagod hereby or propervty Iantondoed ko te he, {ncluding, without i{mitiug the
genernttey of the forepolm, prococds of [(nnutance and condomnation awards, whothor
now ownmil by Mortsgagor oo hevoafter acquireds From time to time, Mortgnjor will
Furnish within five (5) days after Lemder's request a wreitton and duly acknowledged
sentomont of the amount due under the Note atd ander this Mortgage and whethar any
alleorod offrees or defennes oxidst ngainnt the Securaed Indebtoedness,

230 Lnnpeetion of Proporty aud Hooks and Revords. Mortgoagor shall parmit
Lender and its ceprosontatives and agonts to Lospect the Property from time to ¢lme
during normal business hours and ns Froguently as Lender raequests. Mortgagor shall
keep and maioZatn full and correct booka nnd rocorda showing in datall the Income
and oxpenses ¢f whe Property. From time to time upon not less than two (2) derya
demand , Mortymros 2hall permit Leader ar {ts agents to examine and copy such books
and rocords and all vupporting vouchurns and data at Lfte offices or at tho addraus
tdentifled ahove.

26, Mortgapor Nol Veloased; No Walver; Remedios Cumulative. Extonslon or
other modifleatlon grantsd hy Loender to Hortgagor or any successor in intporest of
Morlgagar of the time for paympent ov the mmortization of the Securad [ndabtedneoss
shall not operate ta releancs, ba any manner, tha liability of tha MHortgagor. Any
delay, forbearavce or Lugetlolk Ye Lender in oxerciaing any right or remedy hereundar,
or otherwlse nfforded hy applicibleslaw, ahnll not be n waiver of or preclude the
exerctiae of any suech right or rvromedss  Any acta performed by Lender to protect the
aocurity of this Hoctgaye, as avthorized by Paragraph 8 or vtherwlse, shnll not be
a walver of Leondoer's ripght to acceledate the maturtty of the Indebtedness, All
remedies provided In this Mortyape areodistinet and cumulative to any othec right
or remedy undor this Mortpapge or affluerded by low ar equity, and may be exorclaad
coneurrencty, lndepemdently or auccosivals and {0 such order as may be doomaed
expadient to Lender. No contuant or wiiver Gy Loander to or of any breach or default
by Mortgagor shall be decemed A consent or wiaivey to or of any other broach or default,

2%, BSucceorsors and Assigas Bound; Joint and Gevernl Liability. The covenanta
and agrecments contalaed heecefn shall blud, amd the rhghts hereunder shall inure .
to, the respoctive helrs, oxvcutars, lepal representa’iven, successors and adslgna
of Lender and Mortpagor. (F this Mortpage, Lhe Note, .oriaay other Loan Document {a
executed by more than ono party, the tiablitty of auch ‘prretion horeunder or thereundor

shall be jolat and soveral.

26, Loan Chargen,  (f Gl Toan necared hy thin Morcgnga ‘4 8ubklect to a law
which netds maxbmon Loan charpgoen, amd that law ka fionlly interpreced wo that the
interest or other lamn charges collected or o be colleeted In conpiction with the
laan exceed the permitted Limlits, then:  (n) any auch loan charge‘ahiell be reduced
by the amount neceusary to veduce the charge to the permitted limit; and (b) any
auma alraady collocted from Maker which exceeded permitted limlts wil! te refunded
to Maker., Lender may choose to make thle refund by reduclng the principal owed
under the Noto or by making a direct paymeont to Maker, If & rafund reduces principal,
the reduction will bu treasted as a partlal prepayment without any prepayment charge

under the Note,

27. tlogialatlon Affectiog Leader's Rights, 1F an enactmont, modification or
explratfon of an appllcable goverumental law, rtullng or regulation has the effect of
(a) rewdering any provisten of the Note, this MHortgage or any of the other Loan
pocuments unenforcenbhle accordlag to [ts terms or (b) deducting from the value of
the property For the purpose of taxatton any lien thereon, or imposing upon Lender
the payment of the whole or any part of the lnposgftions requirted to be paid by
Mortpapgonr, ov changing {0 any way the laws relating to the taxation of mortgages or
dehts sccured by movtynges or the laterent of Lender in the Property, or the manner
of collection of Impoesitions, s0 nu to alffect this Mortgnge, thoe Indebtedocdas to
Lender, lLender, at Lts option, may requite {mmediate payment In full of all sumse
decured by thils Mortgope ond may tavoke any remoedios permftted in pParagraph 14.

LLTECSKS
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2R, Notlee, Exceopt for any notlee reqgoalred andoer applieable law to be glivon
in auother manner, any notices required oe given under this Mortgage shall be given
by hand delivory or by cortilNled matl, return roceipt requosted, Notices shall be
yiven to Mortggagor at the addreeas provided below and to Loender at Lender's addruess
wtated above. Neoticen nhall be doeomed to have boaen gliven and effactive on the date
of delivery, (F hand=delivered, ur two (2) daya aftor the date of malling aliown on
the vert!lfled recelpt, 1 malled. Ay party horeto may change thoe addrvess to which
noticen arvae pivon by notica an provided herelin. Excopt nn otherwise spucifically
roqulred hereln, notlcee of tho oxervclae of any right, power or option grantad to
Lander by thin Mortpage ta not requlced to o glven,

249, Interprotation, This Mortgape whall bhe conatrueed and onforcod pursuant
to the lawn ol the State of Il1itnois, without veferonce to conflictn of laws
principles,  The headimgs of sections and paragraphs Lo thin Mortgago are for
canvenionce only and shall not he constrvued in any way to limlt or define the
content, Hcope, ar Intent of the provisions. The usa of singular wnd plural nounns,
and mascullne, feminltne, and neater pronouns, shall be fully fnterchangoable, where
the context so regulvesa, 10 any provislon of thia Mortgage, or dany paragrapts,
sontences cloone, phrase or werd, or the applientton thervaof, in any clrcumstances,
ts adludtentad to he Ullepal or tovalld, sueh {llagal or Invalid part shall bu givun
etffect to the fullest posalhle extent that Le 18 lagal or valld and the validity of
tha remalndos o this Mortgaye shall be conantrued as Lf aach tllagnl or fnvalid part
were nevar leclidad,.  Time Iw of thoe ossance of tho payment and performancea of thiwe
Mortnto.

W, Reteane. Cpon payment of all Secarod indoebtedonesn, Londoer sahall relonra
thin Morvtgage upon payment by Mortgapger of all coats and foen to roleane samo, If
any, Martgagor shall ba rosponnible for recording the veleaso, including all rvolaced
coutn of recordation.

M. Walver of Jdury Trial, Mortgdagor liereby walves any right to o trial by jury
tn any action or procecding to/entoree or dufand any rights (1) under this mortgnge,
the Mote, the ather Loao pocumenH)oe wiler any amcewdment, instrumoent, documont or
apreoment deliverved or which may 2o the fauture be delivered Ln connectlon therowith; or
(tt) nrlslnge From any banking relatlonasbip extating Lo connsctlon with this Mortgaje
or the other Loan Documents; and agreds (hat any such actlon or pracoeding ahall ba
tricd before a coutt and not heforoe a Jurs.

12, Land Trustee Exeulpatlon. [T Moetgnpor s o trusteo, this Huortygngae La
axecuted by the undersigoed, not porsoanlly, /bt nolely ns Trustee Ln the oxerclse of
the power amd nuthurity conlerred upon and veatald in Lt o8 Trustee. HNo personal
ttabidlty shall be assvrtoed or be enforeeable aygnbnut the Trunatee becaunn or In
rospeet of this Mortpape or Len makiog, (snue or teaosfer, and all sueh Hability,

(f noy, un expressly walved by cach toker and holdir Lerceol; except that Trustee in,
fta personal and fndividual cnpacity warrants that i, as Trustee, possesses full
powor and autharity Lo exeeule this tostrament,  Nothing herein shall modily of
discharye the pernoagal Llability anumed by the pguarantosa hercoef.  Fach origlinal and
succeasive holder of this Mortgage accepks the express cordiclon that no duty shall
rost upen the Trustee to acquester the reats, lasues and prodits arlalng from the
Praperty, or the proceeds aristop from aueh Propertyts sale ur edhoer dinposition.
Upon the occurrence of an fvent of Default, the aole remedy of (the holder, ns far as
Trustee ts concetned, shall be foreclonure of the Mortgage, actiun ajainst any other
gsecurfty nt any tlme given to socure the payment of the Secured Indektednes, action to
gnforce tha perdenal Uabllicy uf othor makers oo the Note or the guurantors of the
Note, or any other remedles on tho holder in {ts sole discretion may <leat,

LETELSHS
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Ftrdt above writcean,

IN WITNESS WHEREOF, Mortgagor has executsd this Mortyagae as of tha day and yaar

LAND TRUST:

First National Bank of Elgin , as Truntee
unduer Trust Agrncoment datoc
Octobor 25, 19 B8

1

and known as
Trusdt No.

4850 , and

ny
By:

atoeven .
ATTEST:

tes; Truse o
¥ . )
Byi_ L 4/; r bl f Ao e
atnirliey ﬂuw.'l ]
lta: ;\5/! st

w e leoretarvy
.

yRlly.
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EXHIBLIT "A"

The Land

THAT PART OF THE NORTH 1/2 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 9
EAST OF THE THIRD PRIMCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING
AT A POINT ON THE NORTH AND SOUTH CENTER LINE OF SAID SECTION 19, 1695
FEET SOUTH OF THE NORTH LINE OF SAlID SECTION 19; THENCE NORTM 80
DEGREES S2 MINUTES 15 SEGONDS EAST, 509.67 FEET, FOR A PLACE OF
BEGINNING; THENCE SOUTH 31 DEGREES 09 MINUTES 33 SECONDS WEST ALONG
WESTERLY RIGHT OF WAY, EXTENDED NORTHERLY, OF A PUBLIC STREET RECORDED
IN COOK COUNTY, ILLINOLS, ON JUNE 3, 1971 AS DOCUMENT NUMBER 21499006,
A DISTANCE OF 271.15 FEET TO THE NORTHERLY RIGHT OF wAY OF SAID PUBLIC
STREET; THENCE SOUTH B9 DEGREES 30 MINUTES 32 SECONDS EAST, ALONG SAID
NORTHERLY RIGHT OF WAY, A NISTANCE OF 234.52 FRET; THENCE NORTH 09
JEULEES 25 MINUTES 24 SECONDS EAST, 259.351 FEET; THENCE SO0UTIt 80
DECKEFES 52 MINUTES

15 SECONDS WEST, 138,47 FEET TO THE PLACE OF
BEQTNN.NG, IN COOK COUNTY, ILLINOIS.

Commonly krown as:

Permanent Index Humbar:

80j/6

THE UNDEVELOUMED PROPUCTC ON THE NORIUTL & ThE '
/ . 2 H B Gl MARGON
DRIVE N FIGIN, COOE COouNry

LLLINGTS, 60120

QG=19=200=009-0000
OG=192-200«029=0000

Initials

L

e p————
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STATE OF JLLINOIS i
LX)
COUNTY OF KANE

1, Jovee M, Artinan ., & Notary Public in
and for safd County, [n the State aforosaid, NO HEREDBY CERTIFY
that Steven o Hewel b, Trust Otticer AND Shivley K. Dowers, Assistant
T et ary , Enown to me to bg acting not personally but
as Yrustee under Trust Agrecement dated O tober 25, 10U8H and
known as Trust Humber W8 50 and Steven J. Newell AND Shirloy ®. .
Bowe s of sald Trust Company, are personally knawn
to me to be the same persons whose names are subscribed to the
foregoing Inztiument as such __Truut Ubtlicer and _Assistant _Secrotary
, respectively, appecared bhefore me this day in person
and acknowledges that they siyncd and delivered sald {nstrument as
thefir ovwn free arnc _voeluntary act and as the free and voluntary act
of sald Trust Corigzny, as Trustee as aforesald, for the usos and
purposes thereiln se¢uv. forth; and safd _Assistanl Lecretary then
and there acknowledyrathatshe, as custodian of the corporate
seal of said Trust Coupany, did affix the corporate scal of said
Trust Company to sajd_astrument as Axks own frec and voluntary act
and as the free and volupcorv act of safd Trust Company-, as Trustoe
as aforesajd, for the usez und purposes therei{n set forth,

GIVEN under my han¢ and Hotartal Scal, this (4th day of

hovemboer, 1R

/ ¥ e
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OFFICIAL SEAL

JOYCE M. ARTMAN

NOTARY PUBLIC, STATE OF ILLINDIS
My Commmsion agres 6719710 My Commission Expires: .Junec 19, 144f
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