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MORTGAGE

THIS MORTGAGE  (“Securnity Instrument”) is given on S5 *********NUVL'MB“Rsz***'***.
1988, The morgagorts A AEX XN LOWLG. F BUGGLO U ANDLELLLA. Ma  RUGG10. 116 WIEER
TN LN LN AN Y N h A A h ko % % & o fgrrawer®). This Security Instrument is given to . Ml Amerign
LHederal Saviags vl Losn A HOIL e 4 which i3 orgunjeed nid cxij_tinﬁ
under the laws of TOEUNDERR  STARES., QELUAMERICA und whose address is X E A 2 X N A x A2 55TH
o HOLMES  AVERNSE S CLARENDON . LLLLGS. L LJu L NOLER X A X e A e xh e XA W AR MK ARE . (' Lender),
Borrower owes Leadeedheprincipal sumyof ¥ 23 A2 2 8 % A 0 PWENTY S EIVE LHQUSANR.AND. 00100822
Aok ko Ak ko a k R kR Dyl lars (U8 325,000, QDAR R This debt is evidenced by Borrower™s note
dated the sume dute as this Seeanis Instrement (' Note™'), which lp;uvidc» for_ monihly puypents, with the full debt, if not
puid earlier, due and payable on %A X X XXX R X NOVEMBER, L2, LI9SR AR R Y * X T'his Security Instrument
segures 1o Lender: (4) the repayvmizat of the debt evidenged by the Note, with interest, and all rencwals, extensions snd
modifleations; (b) the payment ol all oraer sums, with interest, advanced under parsgeaph 7 (o protect the security of this
Security Instrument; and (¢) the perforarce of Borrower's covennnts nnd agreements under this Security Tnstrument and

ote. 7 is vse, Horrowe § hersh X y, 8T ) 0l.e ) i :seribe
e L B A AL IR A ey ol

L) 1o 1o

LOT 7 & ''HE W % OF LOYT 6 IN FREORERICKSENS SUBDIVISION OF BLOCK 6 TN
CLYDE THIRD DIVIISON, A SUBDIVISION. OF THE E, & OF THE SW 4 OF SECTLON
29, TOWNSHIP 39 N., RANGF 13, HASY Ci* THI THIRD PRINCIPAL MERTDIAN, IN
COOK COUNTY, IyLJNOGS.ﬁ&&/ '

PIN #16-29-322-011
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which hos theaddressof 6043 WESH 281 BT .. Vo GRERRO ) .
[Stroet) {Cory)
Ulinoiy BOBE0... ("Property Address™);

{£r Codef

Foot it ) W all the improvements now or bereafter erected on the property, and all casements, rights,
appurieoances, rents, royalies, nnerad, arl soed gas nghts and profits, water rights and stock and all tixiures pow or
hercatter a part of the property. Al replicements and addivons shall alse be covered by tiis Security Dnsteament. Al ol the
Turegoing s referved oo tlis Security Tnsteament as the " Property. ™ '

Hogrowi g Covesasts thal Borrower s lawlully seised of the estate hereby conveyed und has the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generadls the e to the Propesty aganst all clyimas and demands, subject to any
encumbrances of record.

THOs STCURITY INSTRUMENT combises uniform covenants for nationad use and nore-uniform covenants with
linaitedd vartations by purisdiction te constitute a wniform seeuniy instraiertt cavering real property.

ILLINGIS -Singre 1amily- . FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
™M,
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If Letuder regquired mortgage insuranee ws o condition of making the loun secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurunce in elfect until such time os the requirement for the
isuriige feennates s acvordanee with Borrower's and Lender's writlen ugreetment or applicable lnw,

% Inspection,  Leader arits agent may make rensonahle entries upon and inspections of the Property, Lender
shal) give Horrower notice at the time of or priore to an inspection specifying reasonuble cause fur the inspection.

9, Condemnation,  The proceeds of any award or chim for damages, direct or consequential, in connection with
uny vondemnation or other taking of any part of the Property, or for canveyanee in Jieu of condemnution, nre hereby
unsigtied and shadl be paud 2o Lenders.

[n the event of o total tking of the Property, the proceeds shall be appleed 1o the sums secured by this Sceurity
tastrument, whether or net then due, with any excess paid to Borrawer. [n the event of o partind taking of the Propernty,
wnless Horrower nind Lender otherwise ugree in writing, the sums secured by this Security Enstrument shull be reduced by
the amount of the proveeds multiplivd by the following fraction: (a) the total nmount of the sums secured immediately
before the wking, divided by (b) the Tair market value of the Property immediately before the taking. Any bolanee shall be
puid to Barrower.

It the Property i abandaned by Horrower, or if, after notive by Lender 1o Borrower thal 1he condemunor offers to
muke unaward or setile aclim for dioages, Bocrower Fails to respond to Lender within 30 duys after the date the notice is
given, Lender isathonzed to callect and apply the procecds, atils oplion, either to restueation or sepuir of the Property or
to the sums segarer. by this Security Instrument, whether or nol then due.

Unless Lendor ad Borrower otherwise ugree in writing, any application of proceeds to prineipal shall not exiend or
pustpone the ducdeie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Relensed; Forbearance Hy Lender Not n Walver,  Extension of the time for paynsent or
moditication of umordzeion of the sums seeured by this Security Instrument granied by Lender to any suceessor in
interest of Borrower shatl no, operate te relense the liability of the original Borrower or Borrower's suceessors in iterest.
Lender shall ot be requives) toccommence proceedings ngrinsl any suceessor in inlerest or refuse (o extemd time for
payment or otherwise modify savirtization of the sums secured by this Security Instrument by reason of any demand mnde
by the originul Borrower or Bore »weer's successors ininterest. Any forbearunee by Lender in exercising any right or remedy
shall not be o waiver of ar preclude thoexercise of any right or remedy.

11, Successory and Assigns Bzuila; Joint and Several Liabllity; Co-slgners,  The covennnts and agreements of
this Security Insteument shall bind wnd Genetit the successors and nssigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Berrower's covenants and agreements stall be joint and seversl, Any Borrower who co-signs this Security
instrument but does not exceute the Note: ) ixcossigmng this Security [nstrument only to mortgage, grannt and convey
that Boreowee's interest in the Property under the terms of this Security Instraiment; (b)Y is not personally olligated to pay
the sums sceured by this Security Instrument; wpd tepagrees that Lender and any other Barrower mny agree to extend,
mudify, forbenr or make any accommodations witdc seeard to the terms of this Security Instrament ar the Note without
that Barrower's consent,

12, Loan Charges, 10 the loan secured by this Scemnity Instrument is subject to o law which sets maximum loan
charges, and thut law s Hoally wteepreted so thid thenterest or other fonn churges collected or to be collected in
connection with the loan exceed the permitted limits, then: (£) any such loan churge shatl be reduced by the amount
necessury to reduce the charge (o the permitted limil; and (hyary sums already collected from Borrower which eacectded
peemitted limits witl be refunded to Borrower. Lender muy chaziseto make this refund by reducing the principnl owed
uider the Note or by making a direct payment (o Borrowes. I a refupd seduces principal, the redugtion will be treated us o
partial prepisy ment without any prepayement charge under the Note.

13, Legislation Affecting Lendee's Rights, I enactiment_veeapirmtion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenb’s avcording 1o its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Securtty Iugtrument and may invoke aay remedies
permitted by parugraph 19, If Lender exercises this option, Lender shull take tna/stens specified in the second paragraph of
paragraph 17.

14, Notlces.  Any notice to Borrower provided Forin this Security Tnstrumontanall be given by delivering it or by
mailing it by first class mad unless applicable lnw requires use of another method Tie/notice shall be directed 10 the
Property Address or any othier addreess Burrawer designntes by aotive to Lender. Any noGuee to Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates byootice to Borrower. Any notice
provided for in this Security Enstrument shall be deemed to have been given to Borrower or Lerder when given us provided
in this puragruph.

18, Governlag Law; Severability,  This Sccurity Instrament shall be governed by federo! e and the Jaw of the
jurisdiction in which the Propervy s tocated. tn the event thatl any provision or clause of this Secwrity Instrument or the
Note conflicts with applicuble law, such conflict shatl not affect other provisions of this Security Instiurient or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security mmarvment asd the
Nute are dectared to be severable.

16. Horrower's Copy,  Horrower shall be given one conformed copy ol the Nate nnd of this Security Instrument,

17, Transfer of the Property or a Beneticlnl Interest in Borrower, [ all or any part of the Property or any
mterest in it s sold or transferred (orif u beneficial interest in Borrower is sold or transferred and Borrower is not o naturad
persond without Lender’s prioe written consent, Lender may, it ils option, require immediate payment in full ol all sums
secured by this Seeurity Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the dute of this Security [nstrument.

I Lender exercises this option, Lender shall give Borrower notice ol ucceleration. The notice shall pravide a period
ol not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sutns secuted by
thes Security Tastrument, I Borrower fudls to pay these sums prior to the experation of this period, Lender may invoke uny
remedies permtted by this Security Tnstrument wathout further notice or dermand on Borrower.

14, Borrower's Right to Reinstate, I Borrower imeets certain conditions, Borrower shall have the right 1o have
entorcement of this Secunty lustrumeat discontinued a1 any lime prior 1o the enrhier ofd (a) § days far such other period as
apphcable law may specy for reinstatementy betore sale of the Property pursuant 1o any power of sale contmoed in this
Secunty Instrumens; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) puys Lender all sums which then would be due under this Security instrument and the Note hud no weceleration
vecurred; (b) cures any default of any other covenunts or ugreements; (¢) puys sll expenses incurred in enforcing tins
Security Instrument, inciuding, but not himited to, reasonable attorneys’ fees; und (d) takes such action as Lender muy
reasanubly require 10 assure that the hien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Security Instrament and the abligations secured hereby shall remain fully effective as if no aceeleration had
oceurred. However, this right to reinstate shall not appty in the ense of acceterution under paragraphs 13or 17,

‘
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