UNOFFICIAL-GOR Y-

NATIONAL BK OF HOFFMAN EST
Npve

W e A7 Aileyy
fi?ﬁi)‘f':\‘~§() HOFFMAN ESTATES, IL 60495

MORTGAGE

OCTOBER
therein “Borrower™ ), and the Mortgagee, FIRET NATL BK OF HOFFMAN
Cacorporation organtzed and

6,000.00

WHE R As Borrower s indebted 1o Lender in the principal sum ot U.S. S e
and extensions and renewals

which indebtedness is evidenced by Borrower's note dated
thereot theretn/NGte "), praviding for monthly installments of principal and iterest. sath the batance of indebtedness
OCTOBER 11, 1883

it not sooner patd, due and payable on

10O SECURE to bwader the repayment of the indebtedness evidenced by the Note, with interest thereon: the pavaent
ot all other sums. witliipierest thereon, advanced in accordance herewith to protect the securite ot this Mostpage. ans
the performance of the cavenoants and agreements of Borrower herein contained, Borrower does hereby morigage. gran-
and convey to Lender the foliowing described property located in the County ot cook L. L State ot

Hhnois:

LOT 5 IN BLOCK 2 IN SUNSEY T IDBE FARMS, UNIT NUMBER 1, BEING A
SUBDIVISION OF PART OF SECTIOF 23, TOWNSHIP 42 NORTH, RANGE 8,
EAST OF THE THIRD PRINCIPAL MLRIDIAN IN BARRINGTON TONSHIP,

IN COOK COUNTY, ILLINOIS

PIN 01-28-204~005

S. BAARINGTON

{Street} ot

which has the address of

Nimois . 800D (herein "Property Address™);
(2o Codat

ToGgr tHER with all the improvements now or hercafter erected on the property. and all casements. rights,
appurtenances and rents all of which shall be deemed to be and reman a part ot the property covered by this Mortgage:
and alt of the foregoing, together with said property (or the leasehold estate it this Mortgage s on i leaschold) are
hereinatter referred to as the " Property.™

Borrower covenants that Borrower is lawtully seised of the estate hereby conveved and has the right to morteage.
grant and convey the Property. and that the Property is unencumbered, except tor encumbrances of record. Borrower
cosenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances ot record.
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Lender shall nor be required ta commence procesifings aguitet cue b anvcesson o
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of noy demanebenads b
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inurc to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and sgmremery of Borrowes 2l e vt aad
several. Any Borrower who co-signs this Mortgage. but does not execute the Note. \x 15 co-sigmong IR Morgegee om0
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)1s
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hercunder
may agtee to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addsuss as Lender may designate by notice 1o Borrower as provided herein Any notice provided tor in this
Morgage shall be diemed 1o have been given to Borrower o Lender ahen givenn the manner dasignatad herein

13. Governing "_a\v; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which it Broperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In theéveritthat any provision or clause of this Mongage or the Note coalwes with appicable law. such
conflict shall not affect otaer provisions of this Mortgage or the Note which can be goem et andau. e confionng
provision, and to this end the piovisions of this Mortgage and the Note are deviared o de severadble Ay used herein,
“costs”’, “expenses’ and “attgrnive’ fees’ include all sums 10 the extent not prohibited by applicable law or limited

tebipcn bei mwtagr) dipre

b

herein.

14. Borrower’s Copy. Borrowersh7il be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabliiitation Loan Agreement. Forrcwer shall fulfill all of Borrower's obhigatives under any hame rehatalua-
tion. improvement, repair. or other loan agicem~nt which Borrower enters into sath Lender. Lender, at bemder's oapin,
may requirc Borrower to execute and delivir o _Lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may hajje 7 g7inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intcrest iz Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in [3orrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender =e;, at its option, require immediate payment in full of ail
sums secured by this Mortgage. However, this option shal 7.0t be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower nitice of aceeleration. The rotiee vhall provide 4
period of not less than 30 days from the date the nouce is delivered Ormasied within A niin Boirlw el Tosl Pad disullns
secured by this Mortgage. If Borrower fails to pay these sums prior fosine expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or Gemand on Borrower

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereel, apon Borrawer’s breach »f any ovve
nant or agreement of Borrower in this Mortgage, including the covenants to po; vzer due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in p“—=graph 1l hereof specifiing: (1}
the breach: (21 the action required to cure such breach; (3) a daie, not less than 10 days [ror: the date the notice is mailed
to Borrower, by which such breach must be cured; and {4) thas fallure to cure such breach ¢n or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure b:” juilicial proceeding, and
sale of the Property. The notice shalf further inform Borrower of the right to reinstate after accelzraslon and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defensc of Barrover .o acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Leiid=r's option. may
declare all of the sums secured by this Mortgage to be iImmediately due and payable without furthes desmand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to cotlect in such proceeding al! expenses of
foreciosure, including, but not limited Lo, reasonsble attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Nowwithstanding Lender’s aoceleration ot the sums sevured by ths Mortyape
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entoree thrs Mort
gage discontinued a1 any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in entorcing the covenants and agreements of Borrower vontained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable artorness’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and ef¥ect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents us they become due and payable.

Upon accelcration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property inciuding those pas: due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not hmited to. reveiver’s fees. premiums On receiver’s
bonds and reasonable attorneys’ fees, and then to the sums sevursd by this Mortgage. The revener shall be iuable (o
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