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MORTGAGE

THIS MORTGAGE ("Secunity Instrument™ ) is ginen on October
- The morigagor s Kenneth J. Nowakows i, A Widower
“Borrower™) This Securnity Instrumentas [.n:.n «» NATIONAL  SECURITY

= which s orgamzed and existing

BANK .OF. CHICACQ- I _
under the laws of . Lkh< United SCa:es of America i . s . 1030 W. Chicago Avenue,

Chicago, Illinoss 60622 - - (" Lender™).

bt et : lhxs debt lsu)duucd by Bu)rrnwar sn()tc
dated the same date as this Sey aity lns(rumcnl \ulc ) uh\;h ph'\ldg\ for mnmhh puvments, with the full debt,of not
pard earher, due and payable on ¥ lovember 25, 199 This Securnity Instrument
secures 1o Lender (a) the repavrsat of the dl.'hl evidenced by th Note, with interest, and all renewals, extensions and
modifications, (b) the payment of al) other sums, with interest, advanced under paragraph 7 to protect the security of this
Securnty Instrument: and (¢) the perfarparce of Burrower's covenants and agreeinents under this Security Instrument and
the Note For this purpmg Borrower deds hereby mnng.ny. Er,ml and convey to Lender the tollowing desenibed property
locatedin ... ... ... . ...ECook . o ~County, Hinos:

The West 40 feet of the East 148 i1fev of Lots 6 and 7 in Block 2! in High Ridge,
a Subdivision in the South West 1/4-0{ the Northeast 1/4 of Section 6, Township
40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

PERMANENT INDEX NO. 14-06-214-010-0000

PROPERTY ADDRESS: 1816 W. Hood A
Chicago, 1llinois 60660 88534082

1816 W. Hood Avenue Chicago

which has the address of

et

[hnows 60660 ‘ " Property Address”

Sl

Toat THER WHTH all the smprosements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents. rovalties, muneral, ol and gas rights and profits, water tights and stock and all fixtures now or
hercatter a part of the properts. All rnpl.numcn(x.nml additons shall abso be covered by this Secnniny Instrument. Al of the
foregomg s referred toin this Securnity Instrument as the "Property 7

BORROWER CoviENAaNTs that Borrower as lawtully seised of the estate hereby comvesed and has the right o
mortgage, grant and convey the Property and that the Property s unencumbered. caweept tor encumbrances of record.
Borrower warrants and will detend gencrally the otle to the Property agamnst all clinms and demands, subject o any
encumbrances ot recornd

THIS SECURITY INSTRUAENT combines unform covenants for natonal use and nom-umiform: covenants wath
tomted sariations by purisdiction to constitute aowmtform securiy ansirument cosering renl propesty

ILLINOIS—Single family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BAC POHMS SEXVICE Nl ADDIBOR L ULV
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requirad 1o mantain the msurancs m efact unnl sk e as the reguenesxent QO the
insurance termnates i accordance with Borrower's and Lender’s wntten agreemant o appiivadic iaw

8. Inspection. Lender o1 1ty agent may make reasonable entnes upon and imspections of the Property  Lendet
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages diredt or consegquential. in connection with
any condemnation or other taking of any part of the Property. or for convevance 1n lieu of condemnanon. are hereby
assigned and shall be paid to Lender

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Sccunty
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedsately
betore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
patd to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clhaum for damages. Borrower fanls 1o respond to Lender within 30 days after the date the notice 1s
given, I ender s duthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums seodred by this Secunty Instrument, whether or not then due

Uniess Lender and Borrower otherwise agree tn writing, any appheation of proceeds to principal shall not extend or
postpone the due Qare of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower /Aot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modificatton of amorzizazion of the sums secured by this Secunity Instrument granted by Lender to any successor n
mterest of Borrower shallna) operate 1o release the hability of the onginal Borrower or Borrower’s successors in interest
Lender shall not be requived to-commence proceedings agaimst any successor i interest or refuse to extend time frr
pisy ment or otherwise modify sdndrtization of the sums secured by this Security Instrument by reason of any demand made
by the orginal Borrower or Borrasw@r's successors ininterest. Any forbearance by Lenderin exeraising any right or remedy
Shall not be s wanver of or prectude theexercrse of any nght or remedy

11. Successors and Assigns Bra~d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument <haii bind and Senefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants andagriements shall be joint and several. Any Borrower » ho co-signs this Secunty
Instrument but does not execute the Noteida) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument. (b)is not personally obhgated to pay
the sums secured by this Security Instrument:; ard o) agrees that Lender and uny other Borrower may agree to extend.
modity, forbear or make any accommodinions wietl regard to the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this SCCusity Instrument s subject to o faw which sets maximum foan
charges, and that faw s finally interpreted so that the interest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted hmits, then! (o) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (bapy sums already collected from Borrower which exceeded
permitted limats will be refunded to Barrower. Lender may chovseto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun/l reduces principal. the reduction will be treated as a
pirtial prepay ment waithout any prepay ment charge under the Note

13. lLegislation Affecting Lender’s Rights. If enactment grocapiration of applicable laws has the effect
rendering any provision of the Note or this Security Instrument unentorceablaaccording to its terms. Lender. at its option,
may require mmmediate payment i full of all sums secured by this Secur iy [astrument and may invoke any remedies
permitied by paragraph 19 If Lender exercises this option, Lender shall takethe'steps specitied 10 the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrumcnishall be given by delivering it or by
mathng 1t by first class mail unless appheable law requires use of another methodZFhesnotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender Ant nghice te Lender shall be given by
first cliass mail to Lender's address stated heremn or any other address Lender designates By notice to Borrower Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leraes when given as provided
in thas paragraph

15. Governing Law; Severability. Thi Sccunty Instrument shall be governed by feaciatias, and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Sécvinty Instrument or the
Note conflicts with applicable law, such conflact shall not affect other prosisions of this Security Irstiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inccvument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any
interest 1n 1t ts sold or transferred (or 1f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
wecured by this Secunity Instrument However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument

IT 1 ender exercises this option, Lender shall give Borrower notice of aceeleration: The notice shall provide a period
of ot less than 30 davs trom the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fanls to pay these sums prior 1o the expiristion of this pertod, Lender may invoke any
remedies permitted by this Securtty Instrument wathout further notice or demund on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the night to hasve
enforcement of this Security Instrument discontinued at any hime prior to the carlier of: (a) § days (or such other period as
apphcable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
ta) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
accurred: (b) cures any default of any other covenants or agreements; (v) pays all expenses wncurred in enforcing thas
Security Instrument, including. bet not limited to. reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require o assure that the hien of this Security Instrument. Lender’s nights i the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstaternent by
Borrower. this Security Instrument and the obligations secured hereby Shall remarn fully effective as if no acceleration had
occurred. Howeser. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17,
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