UNOFFICIAL CQPY . .

COOK COLHTY T
F T O A B T

i NOY 21 A 09 B8L35H750
RECORD AND RETURN TO:

ALSIP BANK AND TRUST 1EQ - '
11900 SOUTH PULASKI ROAD LHQ\.ZS ?50
ALSIP, 11 60658

Preparer's Name GINA BUTERA

_ BOX 333-WJ
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MORTGAGE *S;'!f3.()()

THIS MORTOGAGE  ("Security Instrument ") is givenon NOVEMBER 16th
19 88  Themanpagoris
LLOYD W. KawN, JR. AND ADRIANNE J. RAWN/ HUSBAND AND WIFE

C*Barrewer™) ThisSe urity Instrument is given 1o ATLSTP BANK AND TRUST

whieh is organized and exidn,g under the laws of - THE STATE OF ILLINOIS ,and whose address is

11900 SOUTH PULASKL FOAD, ALSIP, 1L 60658
{(""Eender™).

Borrower owes Lender the princigal sum of
TWO HUNDRED FORTY THOUSALDR AMD O/100

Dollrs (L8 § 240,000,00 1 Thas debtis evdenced by Borrower’s note
dated the same date as this Secerity Instruaent CUNote™ ) which provides for monthly payments. with the full debiaf nos
paid carlier, due and payable on NDECEMBER Ist 2018 Phis Securnty Instrament

secures 10 Lender: (a3 the repayment of the debd seidenced Dy the Note, with mterest, and all renewils, eatensions and
modiicannns: (b the puyment of all other sums, Gt daterest, advanced wnder paragraph 7 10 prodect the security of this
Securiy Instrument; and (¢) the performance of BorsGaer's covenants and agreements under this Securiy Tnstrument and
the Note For this purpose, Borrower does hereby mofigagzsgrant and convey to Eender the following deseribed property

tcated in COUK County, Hlinois:

PARCEL B IN OWNER'S RESUBDIVISION OF PART Or/THE ROKTH 1/2 GF LOT 8 IN BLOCK

11 AND PART OF THE EAST 350.0 FEET OF LOT 5 Ik 341D BLOCK 11, ALL IN SAMUEL J.
WALKER'S SUBDIVISION OF THE SOUTH 1/2 OF 'THE NORXN EAST 1/4 AND THE NORTH 1/2 °
OF THE SOUTH EAST 1/4 OF SECTI0ON 11, TOWNSHIP 36 NOWI!, RANGE 12 EAST OF THE
THIRD PRINCIVPAL MERIDIAR, 1IN CODK COUNTY, TLLINO1S. AS SHOWN ON PLAT OF SUB-
DIVEISTON RECORDED MARCH 6, 1987 AS DOCUMENT 87125733,

PTI#  27-11-401~045

pGLSLSss

w hied has the address of 14840 SDUTH B80TH AVENUE . ORLAND PARK |
htrien} gl
Hlinons 60462 CProperty Address'™),

Hp Uodp

FoGEVHER WELE off the inprovements gow of hereafter erevted o the property, and all eascmemnts, rights,
appurtenances, rents, rovalties, minerad, oil and gas nights and profits, water rghts aned stock and Gl fixtures now or
hercaltee a part of the property. Al replacements and additions shall alse be covered by this Secunity Instrument. Al ofihe
foreonirg v referred 1o this Security Instrumeny as the “Properiy ™

BorroOw R Covesasgs that Borrower s lawlully sersed of the ostate hereby comveyed and has the nght o
‘martgage, prant and convey the Property and than the Properiy s unencumbered, except for cncumbrances of record.
Borrower warsanty and wisll defend penerally the e w the Property agionse ail clinmy and demands, subject 1o apy
encumbranves of record

Trees SFOE 1Yy INSIROSENT worrthamres anform coverrants 1or nattopal use pand non-undonn cosesapls with
hmited vanatons by urisdiction bo copstitare o unform securily Bl rment covermg real propesiy
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I Lender required mongage imsurance as & condition of making the foan sevurad by thes Sevunty Instrument,
Rortonet shall pay the preminis taqurred 1o mantae the imuange v et ennd such e as the regquirerent fur the
RGBS TEEeate s i accendanes with Botoowes s and | ender s wnrten agaeeewnt o appivable faw

R, Lnspection.  bender oF iy aent may made reasnshies entnes upen snd ispaeuons o the Property Lender
hall give Borroser notce at the Bime of of prct G annspecion specifying reasonetle cause for the inspectuo

V. Condenuuation.  The procends oF a0y amand oF Chain for dainages. direct of comagueniial, i conmeeiton with
Ay vondemmation o other akmg of any pard of the Properiy, o for comeyanee i ben of condenmimation, are hereby
assigned and shall be paid to Lender.

Tu the event of a totad takang of the Property, the proveads shall be appliad to the sums sevurad by this Sevurity
Instrument, whether or not then due, with any ¢xcess paid o Borrawer, In the ovent of a paruad takug of the Propeny,
unless Borrower and Lender otherwise agree 1n writing, the sums securad by 1his Sevuniy Instrument shall be reduced by
the amount of the proceeds muoinplhied by 1he following fraction: (a) the tota) amount of the sums secured immediately
before the waking, divided by (d) the fair market value of the Property immediately before the taking. Any halance shall be
pand to Horrower.

i the Propenty s abandoned by Borrower, or i, after notice by Lender to Borrower that the condemmor offers to
make an avward onsettle a clabm for damuges, Borrawer fuils to respond to Lender withim 3 days after the date the notice is
given, Lender ivGuthorized w collect and apply the proceeds, at its oplion, cither 1o restoralion or repair of the Property or
tir the sums securcia by this Security Instrument, whether or not then due.

Unless Lepderand Borrower otherwise agree in writing, any apphlication of proceeds wo principal shall not exiend or
pustpone the due dale ¢f the monthly puyments referred to m paragraphs amd 2 or change Lhe amount of such payments.

10, Borrower Yot Released; Forbearance By Lender Not a Waiver.  Extenuion of the time for payment or
modiicanon of amorasgara of the sums secured by this Security Instrument granted by Lemuder 10 any siccessor in
irterest of Borrower shali aot gacrate to release the liability of the original Borrower or Borrower’s susvessars n mieres
Lender shall not be required te vommence proceedings agiinst any successor in nterest or refuse to extend time for
puy ment of otherwise modtfy amenization of the sums secured by this Secunty Instrument by reasan of any demand made
by the orgingl Borrower or Borrower's suceessors in inlerest. Any forbearanee by Lender i eaereising any nght or remedy
stralb not be a waiver of or preclude the exerese of any right or remedy.

11, Successors and Assigns Boend; Joint and Several LisbHity; Co-signers.  The covenants and agreerents of
this Secunty Instrument shall bind and beneFriie syceessors and assigns of Lencder and Borsoawer, subjecy to the provisions
of paragraph 17 Borrower™s covenants and (grecments shall be joiny and several. Any Horrower who co-signs thas Seeunity
Lastrumient bus does not eaecute the Nore: (bd povossigning this Security Instrument only o morigage, grant and convey
thast Borrower's interest in the Property under Che/toems of this Security bnstrument: (b is nod personadly obligated to pay
the sums secnred by this Security bnstrament; and () grees that Lender and any other Horrower iy agree to exiend,
masdiny, forbear or make any accommaeditions with ségard o the terms of this Security Instrument or the Noke withow
that Barroswwer's consent

12, Lonn Charges.  1F the Joan secured by this Sfeurny Instrument is sobject toa liw which sets muaxamum loasn
charges, and that law 15 finally interpreted so thar the taterast or other loan charges coliected or 10 be collected in
connection with the toan exceed the pepmitted lmits, thend {0 any such Joan charge shall be rednced by Jwe amount
necessary o reduce the charge 10 the perpmitted hmit; and (b) any sums already collected from Barrower which exceeded
permtted Tirans wil be refunded to Borrower. Lender may chowse/eg make this refund by reducing the principal owed
winder the Note or by making a direct payment to Borrower. Wa refuna soduces prineipal, the reduction will be treated ss a
partial prepayment without any prepayment charge uoder the Note.

13. Legislation Affecting Lender's Rights, If enactment <« expirntion of applivable Jaws hos the effect of
ressdering any prosision of the Naote or this Security EInstrument unenfosceabl accprding taits tertns, Lender, st iy option,
imay require immediate payment in full of all sums secured by this Secnrsit instiument and may imvoke any remedses
pernitted by paragraph 19,1 Lender exerceses this option, Lender shall take thearao, specilied m the second paragenph of
paragraph 17

14. Notices.  Any notive 1w Borrower provided for in this Security tastrumcnt 2nall be given by delivering it or by
anuhing 1t by dirst class mail unless applicable law requires use of another methad. The notice shall be direcied 10 the
Praperiy Address or any other address Borrower designates by notice 1o Lemder. Any notice o Lender shalt be given by
first cliess mad 1o Lenders's address stated herein of any other address Lender designates by wotiveto Borrower. Any notice
prosuded for i this Security striment shall be deemed te have been given to Borrower or Lenier when given as provided
i thas paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federabnes nind the fTaw ol the
parsdicnon i which the Property is lociated. I the event that any provision or chiuse of ths Securny Yastrument or the
Nute contlicts with applicable faw, such conflict shall not affect other provisions of this Sceunty Tastramest ar the Noje
which can be given effect without the conflicting provision. To this end the provisiens of this Sccunty histrozaent and the
Note are dechieed to be severable.

16. Borrower’s Copy.  Borrower shall be given ane conturmed copy of the Note and of thas Sccurny Tnstrunent.

17. ‘I'ransfer of the Property or a Beneficinl Interest in Borrower, I odl or iy pare of the Property or any
mterest i it s sobd or tnstereed (or W a beaelicial interest in Borrower is sold or transferred aod Borrower s not e natural
peesan) withour Lender's prior woiten cansent, Lencler wmay, ab sts uptivn, requn e immediate pasment in fall of all sums
sevured by s Security Instrument. However, this aption shad) nee be cacreised by Tender il exerenwe s prolubued by
Federad i as of the date of this Security {nsirument.

I L ender exercises Qus apion, Lender shall give Borrower nonice of aeceheration Fhe nonee shiall prosade i pernod
of ot less than 30 day s From the date the notice is delivered or manded within which Borrow e must pay adbswms secused by
vhis Secuaity Instrmment. IF Borrower [ails w0 pay these suims privr to the exprration of this penod, Fender may invoke any
remedies permatted by this Secunity fastrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate,  1F Borrower incets certin condittons, Borrower shall hise the righy to have
enforcement of this Secunity nsteument disconnnued at any time prior to the earlier of: (a) S iy s (o1 such other period as
applicable law mas spealy tor restidementy before sade of The Property puesuant 1o any power of sale contuned m thos
Secunity Insteument, or (hyentry of o judgment enforciog this Security Instrument. Those condmions e Dunt Borrower-
gy pays Lender all sams which then would be due wnder this Securty Instroment and thie Note bad ne avveleration
aeecnrred, (b1 cures any defisnlt of any other covenants or agreements: {¢) pays all expenses incurred in enforcing this
Security [nstvument, including, but not funted 10, reasonable attorney s fees: and (d) takes such action as 1 ender may
reasonably require Tooassure that the ien of this Scearity Instrumeat, Cetder's nghts i the Propetty snd Borrower's
obhigation 1o pay the sums secired by this Seeunty fusirement shall continee unchanged. Upon rainstaterent by
Hottower, tas Secunty dastroment and the abbigations secuted hereby shall eemain fully elective as of noaceeletation bad
occutred However, this nght 1o remstte shadlb notapply i the case ol aceeletstiom uidey paragraphs 130 1?
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(0 Year Treasury fades —Raute Cops-- Fined Rute Conversion Option)

TINS ADJUSTABLE RATE RIDER is nude this LOTH Caay of LNOVEMBER - 1o B8 Cand is
wncarporated into and shall be decmed w amend amd supplement the Muorgage, Deed of Trust or Security Deed ¢the
"Security Insirument™) of the same (!.m, riven by the umlv:r\u.nul {the “Borrower™) o secure Borrower™s Adjusiable

Foate Nobe (the "Note™) to.. A“ [‘ ........ Nh }\Nl)fﬂl. .....................................................................................

............................ o Urhe Lender™) of the same d e smd covering the praperty deseribed in

lln. ,“su.unl\ ln-lrurmnt and Jocated at

14840 SOUTH BOTH AVENUE, ORLAND PARK, I 604062

[Property Aatdiess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

A asal Covesasas, Trewddition to the covenants and agreements made in the Sceurity Instrument, Borrower
and 1 ender flrtner covenant and agree as follows:
A, ADIUSTABYZY RATE AND MONTHLY PAYMENT CHANGES

The Note provices For an initial interest rate of LB.230 4 The Nole provides for changes in the adjustable
interest rate and thednonthly payments, as follows:
400 ADJUSTABLE LSPAREST RATE AND MONTHLY PAYMENT CHANGES

t A Change Dales

The adjustable interest Gue Lwill pay may change on the Girst day of ... DECEMBER . . I‘.ig? ..... cand on
. that day every 1 2th muonth thedéafter. Each date on which my adjastable interest rate coubd change is culled o "Change

Pare.”

(B The Index

Hepimning with the first Change Dale, my adjustable interest rute will be based onan Index. The "Index™ is the
weekly average yield on United States Treasuzgsecurities adjusted o constant maturity of 1 year, s mitde available by
the Federal Reserve Board,  The most recent fodex hgure wvailable as of the date 45 days before cach Change Die is
villled the “Cureent Index.™

i the Index a5 no Jonger avaidable, the Nowe Holder will choose 4 new indey which is based upon comparuble
information.  The Note Holder will give me notice of Zmis choice.

(C1 Caleulation of Changes

THREE

Before cach C In:ﬁgc 16‘11-. the Note MHolder will calclilaieomy wew interest ritte by adding 20085
pervenkbage poinds {20 ¢) wthe Current Index TheNwie Holder will then round the result of this addition o

the nearest one-eighth of one pereentage point (0125 ). Sulject o the Jimits stited in Section 401 below, this
rounded amount will be my new interest rate until the next Chanps Pate.

The Note thotder with then determine the amount of the montbe pasment that would be sullicient to repay the
anpaid principat that 1am expected to owe it the Chaage Date in (ull ondhe maturity date at my new interest rate in
substantialy cqual payments. The result of thes caleulation will be the Bew anount ol my monthly paymenl.

¢ 11 Limits on Iterest Rate Changes

Fhe interest rate Lim required o pay at the first Change Date will not be greiier than 1002500000 or less than

......... 2125t Therealler, my adjustable interest rne Wil pever be inereased Crdéereased on any single Change
¥ a) ®

Buate by more than (wo percentage points (2.0 from the rate of teterest | have beeh payIng tor the preceding 12

months. My ointerest rate will sever be greater than 4,250 9 which i called (e “Maovimum Rate”.

(1) Eifective Dty of Changes

My nesw ingerest riate will become eflevtive on each Change Date. Pwill pay the amount ol mssaes monthly payment
begimng on the first monthly payment date after the Change Dane untd te anount of my monsals pay ment chungg&r
ARG a‘

¢ Natice of Chunges ol

The Note Hofder wilt dehiver or gl to mwe a actice of ans u‘f.muu in oy adpustable interest rate and the amounl ofed
my monthly payiment before the eifective dute of any change. Vhe notiwe will include information reguired by Liw to be 1
given me and also the bile and telephone number ol o person who will APREVET iy question [ inuay have regarding lhc -

i

0

nalice.
B, FIXED INTEREST RATE OPTION
‘The Note provides for the Borrower's oplion to convert from an adpustable interest rate with interest e limits to o
lined interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTHON
1A Option to Comvert to Fined Rare
P hove a Conversion Option that L ean exercise unless Fasn i detanlt or this Section SEA) will not permit me to doso.
The “Canverston Opton”™ s iy apton to cenvert the interest rate L am seguised 1o pay by this Note from an adjustable
rate with interest rate imits 1o the Hived rate ealculated under Section 508 below
The conversion can asly ke place ona datedsy specified by the Note Holder during the period beginning on the first
Change ate and ending on the ifth Change Dates Each date on which my adjustable interest rate can convert to the new
tived rate s cadted the “Converston Date ©
' FE 1 wanl to exervise the Conveesion Optioe, L mast tiest meet certam conditians Those condivons are thay (i) }
T omust eve the Note Holder notice that Taant o do soo () an the Canversion Pade, D imust nod be in default undes the
Nuote of the Secunity instrunment: (i) by o date specitied by the Note Holder,  must pay ahe Note Holder o coaversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 —i. - v ,~—Fannie Mao Unitorm instrument Form 3118 12 87
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