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1200 SHERMER ROAD
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THIS INSTRUMENT REPRESENTS AN EQUICHEQUE REVOLVING LINE OF CREDIT - SECOND MORTGAGE

MORTGAGE

THISMOKTGAGE (“Sccurity Instrument') is given on v, NQVERBER 140 rrerer e s -
19.88..... The mor: bnmrn TERRE LJ.....L....(‘IVLN.. ANDL, . SALLLE. Hekd VEN,.. LIS WIFE . AS.JQINT.T LNAN'J.S.
(“Rorrower™). This Su.urny Tnstrament is given to
LASALLE HANK NG ”I.HHRQQK ........................... e s vermsnerssensnnninnenn WHICH S organized and cvusling
lmdcrtlu. laws of ... [ " UL whose T O S
J.ZUQ...E\HLMU‘R..RSLslf ), NQR.ULHR(?QK e T TG GO vrrivsrssne coremmeecsenaonns (V'Lentler™).
Borrower owes Lcmlu the prine pul sum of .... TWENTY.. THQUSAND, ANR., NOZLLO =
-===., Dollars (U.S. 5..82.000, SO0 3 This debt is evidenced by Borrower's note
dnud thc sumc dn;c s lhns 'Scﬂ-' .ly Inslrumem ("Note'), which provides Iur nmnlhly payments, with the full debt, if not
paid earlier, due nnd puyable on o ARAVERMBER. A0 1994... rrerentesrvsnssnesnneens VIS Securily Irmrumcm
sectires (o Leader: () the rr.pnymu Lol ihe debt evidenced by the N(’llt.. wuh mtcrcsl. und MI renewals, extensions and
mulificutions; (b) the paymem of all oiher 2ums, with Interest, ndvanced wnder paragraph 7 10 proteet the security of this
Sceurity Instrument; and (¢} the performpiice "Bormwc: s covenants and sgreements under this Sceurity Instrument and

the Note. For this purpose, Borrower does nereby mortgugc, grant mu] cunvc:,' 1o Lender the following described property
........................ County, Nlinois:
P PP e '

focated In v GAHAK i e e

LOT 16 IN BLOCK 113 IN WHITE PLAINES UXIT 6,

BEING A SUBDIVISION IN SECTION 9, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLLKOIS.

PIN# 04-09-110-C16

-"88“5351 65 BRI e

RN
P

wnnripen

which hus the address of ... 1122 cansmnou DRIVE.. NOR”’;%{{?DK

Streqt] ¥
~

oS o, BOOBZ v rrianierines ("Propurty Address")
[2ip Coda)

TOORTHER WITi1 nll the improvements now or hereafter erected on the property, and nll casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or
herealter o part of the property. All ruplact.mc.nls and additions shall nlso be covered by this Security Insirument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

HORROWER COYENANTS thal Borrower is lawfully selsed of the estale hereby conveyed and has the right to
morignge, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend genecally thc title to the Property agninst nll claims and demands, subject to any
encumbrances of record,

Tius SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security insirument covering rend property.

ILLINDIS - Sirigio : FariljFNMAZFRLMC  UNIFORM INSTRUMENT Y Form 3014 12/83
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UNOFFICIAL:COPY:

1§ Loenider resguived ummaw hwmm . a.;c«u.htm ot‘w»\u the lma s:.wmd‘. b\ this %x.\m Lwawm. ‘
Dorrower shall pay the premiums requived to mulsvain the insuraive in cﬂ{\: WAMAE such e 5 Whe evoaitewest o Ehe
insutance térniluates In accordance with Borrower's and Lender’s writlen agreenient or awtmbh law, -

8. lnsgectlon,  Lender or ity agent may minke reasonable sniris. upon and inspections of the Propeeiy. Leosher
shatl glve Horrawer notice at the time ofor mm‘maa ingprection specitying reasonuble couse R thc-mspwumu

2. Condemaution, 'Vhe procceds of any awand or dlaim mM|m direct e consaquential, in conpeotion with
nity condemmnation or other taking of any pan of the Pmpcrty. or for conveyance in liew of cundemmnm\. are hlmfn
assigned and shiall be paid ta Lender. - )

In the event of o total taking:of the, Pmperty. lh: proceeds shall be applied 1o the sums Sttu!'\':d b)' this Secnmy-
Instrument, whether or not then due,.with any cacess paid-to Borrower, In the event of a partial taking of the Propeny, .
unless Borrower nnd Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by’
the amount of the proceeds multiplied by the’ l'ollowmz fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fmr markel value of the Property immedintely before the taking. Any balance shall be
paid 1o Borrower,

if the Property is nbzmdoncd hy Bormwcr. or it‘. afier notice by Lcnder to Borrower thut the condemnor offers to
make vi awied orsclile a claim for damages, Borrower fails 10 respond to Lender within 30 days after the dale the notice is:
aiven, Lender kauihorized 1o collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lepderand Borrower otherwise ngrec in writing, any application of proceeds to principal shall not extend or
posipone the due dale o0 the monthly payments refecred to lo paragraphs 1 and 2 or change the amount of such payments,

10, Borrower 70t Released; Forbearance By Lender Not a Waiver. Extension of the time for puyment or
modification of amoriizaiicn of the sums secured by this.Sccurity Insirument granted by Lender to any successor in
interest of Borrower shall oy operate to release the linbility of the original Borrower or Borrower's successars in interest.
Lender shall not be required to'commence proceedings agninst any successor in interest or refuse (o extend time for
payment or otherwise modify macortization of the sums secured by Lhis Security Instrument by reasan of any demmnd mode
by the originul Borrower or Borrower's suceessors in interest. Any forbearanee by Lender in cm.n:mnl, wny rlrhi or u,u'u.dy
shall not be o waiver of or preclude thi: eseesise of any right or remedy. - e

. 11, Successors and Assigns Bouna; Joint and Several Linbility; Co-:}aneu. The. r..ovcnnnls and agrcemems of
this Security Instrument shall bind-and bcncl‘. e successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and | gree.nents shall be joint and several. Any Borrawer who co-signs this Securlty
Instrument but does not execute the Note: (nyisco-signing this Security Instrument only lo morignge, grant nnd convey
that Borrower's interest in the Property under tie=ims of this Security Instrament; (1) Is not personally obligaied 10 puy
the sums seeured by 1this Security Instrunient; anc (o) mgrees that Lender and any other Borrower may agree Lo exlend,
modify, forbenr or make uny secommodations with ) ard to the terms of this Sceurity Instrument or the Note withow
tht Borrower™s consent.

12, Lonn Charges,  If the loan secured by ilils Secarity Insteament is subject (o a law which sets maaxbimum lonn
charges, wnd that law is finally inlerpreted so that the inwercsy or other loun charges colleeted or (v be collected in
connection with the loan exceed the permiticd limits, then: (=) ray such lonn charge shall be reduced by the amount
necessury 1o reduce the charge o the permived limit and (b) any swes already collected Trom Barrower which eaceeded
permitted lmits will be refunded to Borrower, Lender may choose (o nake this relund by reducing the principal owed
under the Note or by making o direet payment to Borrower, Hn refund reouces principal, the reduction will be treated as n
partinl prcpu_\'mcnt without uny prepuyment charge under the Note,

13, Legistntion Affecting Lender's Rights, I ennctment or exapiraian o ol applicable laws has the effect of
rendering any grovision of the Note or this Security Instrument unenforceable ncct.n*lng to its terms, Lender, at its oplion,
may require immediate payment in full of all smns sectired by this Security fistrnment and may -inveke any remodies
permitted by paragraph 19, If Lender exercises this option, Lender shiall inke the stips specified tn the sevonl par 15r‘\ph of
paragraph 17.

14, Notiees, Any notice to Borrower prowdcd f'or it this Gtvunu lt\slmmcn! 2 be g:\'m by delivering it or by
muiling it by first class mail unfess applicnble law requires use of another wietbxd, Tl wrive stk dealieectad o the
Property Address or any other nddress Borrower designates by notice 1o Letrder, Any wotins 1o Lemder shall te given by
first clnss mail to Lender’s address stated herein or any other nddress Lender designates by notice'to Dorrower. Any nolice
provuiul for in this Security Instrument shadl be dccmcd to huve been given to Rorrower or Lendur wher given as pm\':ded
in this paragraph.

i5. Governing Law; Severability, This Sccunty Iuslrumcm shall be governed by Federal Inwe rad the lnw of the
Jjurisdiction in which the Property is located. In the cvent that any provision or clausc of this Security Iastument or the
Note conflicts with applicable law, such conflict shall not nifect other provisions of this Security Instruniei or the Note
which can be given effect without the contlicting provision. To this end the pravisions of this Security Instrument and the
Note are declured (o be severable,

16, Borrowor’s Capy. Borrower shail be given one conformcd copy of the Note and of this Security Instrument.

17, 'Fransfor of the Property or o Deneficial ‘Intereat in Borrowcr. If aft or nny jart of the I'rupc.rty OF Ry
interest in it is soll or transferred (or if & beneficinl interest in' Dorrower is sold or transferred und Borrower is not o satural
person) without Lender's prior written consent, Lender mny, ot ity option, require immedinte puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this b!.c,unly Lnstrument.

I¥ Lender exercises this option, Lender shull give Borrower notice of sceelerniion. The notice shall provide n perlod”
of not less than 30 dasys from the dale the notice s dellvered or mailed within which Borrower must pay all sums sceunzed by
this Security Instrument, If Borrower [ils to p:iy these sums prior to the expiration of this peried, Lender muy invoke any
remedies permitied by this Security Instrument without further nolice or demand on Borrower,

18, Borrower's Right to Relnstate,  If Borrower meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Seewnrity Instrument discontinued a1 any time prior to the earlicr of: (8) 5 dnys (or such other period ns
applicable Tnw may speeify for reinstitementd) before sule of the Property pursunni 10 any power of sale contnived in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
() pays Lender all sums which then would be duc under this Security Insirument and the Note hud no neeelerntion
oceurred; (b) cures nny default of any other covennnts or ngreements; {L) pays nll expenses incurred in enforcing this
Security [nstrament, including, but nol limited to, rensonable attorneys' fees; and (d) takes such action ns Lender may
reasonnhly require to assure that the Hen of this Sccurity Instrament, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrawer, this Sceurity Tustrument nid the obligations secured hereby shall remain fully effecaive a8 if no adcderation had
wecurred. However, this right to rcmslmc shalinot Ippi\' in the cese of sanlemiasnt wider pucugraphs 1 ¥ oc 17
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RIDER TO MORTGAGE

Rider to Mortgage dated as of NOVEMBER 14 y 1988, between
LaSalle Bank Northbrook ("Lender") and 'TERRELL J. GIVEN AND SALLIE GIVEN,
WIS WIFE AS JOINT TENANTS ("Borrower").

1. This Mortgage secures 2 "Revolving Credit" as defined in
Illindis Revised Statutes, Chapter 17, Paragroph 6405.
The lien of this Mortgage secures payment of any existing
inaehtedness and any future advances made pursuant to the
Note co the same extent as if such future advances were
made on thec uate of the execution of this Morigage without
regard to whetiher-or not there is ony advance made at
the time thls Mortpaps 1s executed and without regard to
wvhether or not there is'ony indebtedness outstanding nt
any time an advence is made.( Yenter and Borrower intend

that in addition to any other delit/ or obligation secured

hercby, this Morgage shall secure unpaid bnlances of loan

advances made after the £iling of the Mortguge with the

Recorder of Deeds of CO0K County, 1llinois,

Borrower covenants and agrees with Lender that at no tide
shall the sum of the indebtedness sccured herehy, together
with any available funds pursuant to the "revolving credit"
created by the Note, bo less than $5,000,00, llowever, it

1s expressly agreed that no indebtedness need be outstonding
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under the Note at any time provided that funds available
pursuant to the aforesaid "revolving credit” exceed $5,000,00.
3., Borrower and Lender ngree that the term of this loan is _60

months and _26__ days at which time all sums outstanding under
the Note ghall be due and payable as provided herein and in no
event shall the maturity or term of the "vevolving credit"
irirated pursuant to the Note be extended or continue beyond
twenty {20) years from the date hereof,

This Rider shall be deemed n part of the Mortgage referenced above and

Borrower accepts and agrees to the terms and covenants contained herein.
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