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N MORTGAGE

2 8853516
— THIS MORTGAGE is made this .. 384 ., .. dayof .. . NOVERDGL ... o e, .
S~ 19 88 | | bertween the Mortgagor, . Mighael A Mullen -apd- Joange B, MeGowan, bis wife . . .. ..,
............................. herein "Borrower '} and the Mortgagee. ... ... o o oo oo
() . .NORWQOD FEDERAL SAVINGS BANK | . ... . ... . & corporation organized and
A existing under the laws of the United States. of America . oo ... .. .
WO whose address is. . 5813 North Milwpukee Avenue — Chicago, lllinois 60646 .. ... . ... ...
(\:% ................................................................... {herein “Lender™)

. WHEREAS, Borrower is indebted to Lender in the principal sum of U5, § 41,000.00 oL .
) which indebledned s evidenced by Borrower's note dated Novewber 3. 1988 . and extensions and renewals
J thereof (hereind HMofe™), providing for monthly installments nf})rincipul and interest, with the batance of indebted ness,

if not sooner paid, ¢ae and pavable on Eebruary 15, 1989 . :

TO SECURE to Lender she repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with' inie st thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenarts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followidgdescribed property focated in the County of | Cook . State of
Minois:

i

Lots 61, 62, and the south 1/270f Lot 63 and the west /2 of

) the vacated alley lving eastsof and ad)oeining to Lots 61, C,Y!'
62, and the south 1/2 of Lot 63 in the subdivision of block rJ"'{
O of shannon and Canfield's subdivision of a part of the E.:)
cast 1/2 of the southwest 1/4 of USestion 3%, Township 41 oo
North, Range 12, ecast of the Third Principal Meridian, In P
Cook County, Tllinois, N
o
PIN: GY=-35=-311-06]
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which has the nddressof .. 833 8. Clifton Avenge .., ..., Sbark Ridue, o000 L , )
|Stieei] |Caty}
Winois ... GUOE (herein ' Property Address )

{40 Code)

TOGETHER with all the improvements now or hereafter erecled on the propesty, and all casements, vights,
appurtenances aond rents all of which shall be deemed 10 be amd remain o part ofthe property covered by this Mortgage:
and ol of the foregoing, together with said property tor the leasehohld estate i this Mortgage is on o weascholi) are
hercinalter referred to as the “Propersy.”

Botrower covenants that Bocrower is lawtully seised ob the estate hereby canveyed and bas the right 1o mortgage.
prant and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Borrawer
covenants that Borrower wiarrants and will defead generally the title to the Property against aff claims and denionds,
subject (o encurmbrances ot record.

IILLINGIS HOML IMPROYERENT - 1 &ir- FNMA-FHUMC UMIFORM INSTRUMENT

454532 SAF Syateme B Formy




88535216

UNOFFICIAL COPY

(2201003 PUE JRPUFT 10 PRIFTIY PUITY SIY| MOjag 3DEAS)

08/2/1 -‘m&:’“ sAAsAL
r Sy

»|qng S1vIoN oL-.1
............................................ PRI :m!dla UO{SS!I;UUJO:) ‘w
2 AL € v
88 b' ........... :lb‘qbfa'n()[\) .- _]O Kep .......... p J.c ------ S!q‘ n[nas [E!DI_{}O pue p““q ‘{m .laplll'l uaAlo

o} 338 urssny) sasodind pus 5950 3yl 10J 108 AINUN|OA 333 T TEY 1
SE JUMITIISH) PIES A1) PALasijop pue paudis « £ 3y ‘5 * yeyl paBpapmoaaoe pue 'uosiad ui Avp ST W 0305aq pawadds

quawnnsuy) Jinedoio) oy 01 paquidsqns - 53¢ (Sppwrey asoym (5)40si3d sweEs ;) 3G 01 JUT 01 UMOUY Arauosaad
e S .............. Sita BT “UBAGSSH i Sulsos pub WTTR V' pewoEd
Y A)HIIRD AGDIaE Op 'AIT)S pile A)unod pgu‘i Joj pum Ul dNGnd AIBION® * " Ui eyerog g Bewoyy T

-5y _‘:uno‘) ............................. 3‘2}'0'3' “ su 'SIONITTI .'.'IOEJ.V.I.S

NVMOD3IKW ~H1 UNNYO

1AMOH10g

1

‘afeduow 5 DX 2 SHLj JIMOIIOH "JOIHIHAL SSANLIM NJ

‘UOII9¥ JINSO]DAI0Y ISYIO 10 3j8S AUE JO PUB JIUBLGLRINDUS J0LANS 3Y) 29PUN INEIeP
Auw 3o aBeduopw siyl Jo suo d8ed Uo Y1I0] 198 SSAIPPE §,10pUF] 18 ‘JAPUIT 0} DNON aatS 6} afiwBuop s Jaao Qowd
SEU DIYM 3] © Y14 0DURIQRINDUA 13410 J0 3$NI) Jo pasp 'sReBuowl Auw jo Japjoy 3y} 35anbal sapua] pus 1amoizog

LSNYL 0 SA44d HO STDOVILHON
HOIHAJINS HAANN THNSOTIAUOE ANV
110VA3ad 40 IDLLON 104 1sanHayd

‘Kuadoag sy ur uondwaxs praisawoy jo 1Yy e saatem £G233Y JIM0LI0F "PYIISHUOY JO S LT
-£ug J1 ‘uoNT pioas Jo 51500 |je Led [|Ys Jamoriog ‘Jemolicqg 0y alliega

oypa a8ednogy SIy asedjal Jleys 1apuat afeduoly sy 4qQ palnoss swns (e jo juawided uodp) ey QL
‘pEAISSOL AJJENI2N SIUIL 250Y) 20} U0 JUNOedIN

O3 AU Y |Uys 20a0asa a ) adeEopy S1E 4G PaInnas Sns ayj o) usyy pue 'saa) ,S42u101318 J|qEUOSRAS puUR SpuCy
§ J2AL3D31 LU SWENIWAS 83D 3 12213031 "0 PaJIUN 101 30 "BUipnidul ‘S1ud 10 101153105 pur Suadold Iyl jo wawalyuswm
Jo 1503 a1 Jo wawaed o1 12y pangdde ag jleys 12413231 ayy £q p31o2)jod 1wl jIy "enp jsed asoyd Fuipnpuy Lusadoag
ay) JO s1Udd 3y 192103 ©) pue Aladoid ay3 oBeurw puz Jo uossassod axe) *uodn aajus 0) HnEd B £q payutodde IaMIde.
B 2y 01 paLIUD ag [eys dapuat tAuadolg oyl jo uauiuopueqe Jo josasy ¢ ydwmFeied tapun uonesajasoe uodny




10. Borrower Not RLJJNQ Ev By lQJALCfQQI Pth nr pu\lm nt or moditica.

tion ot amortization of the sums secured by this Mortgage granted by Leader to any successor I anterest of Borrawe
shatt nod aperate to release, in any manner, the Hability of the original Borrower and Berrower's successors in interest,
Lemder shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origina] Borrower and Borro.ser's successors in interest. Any forbearance by Lender in exercising apy right o7 remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right ot
remedy.
Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements herein
contsined shall bind, and the rights hereunder shall inure o, the respective sucvessors and assigns of Lender and
Burrower, subject ta the provisions of paragraph 16 hercof. All covenants and agreements ot Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (o is co-signing this Mortgage only to
mortgage, grant and convey that Borrowet's interest in the Property to Lender under the terms of this Mortgage, (b) ix
nut personally linble on the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regarzd 1o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Horrower or modifying this Martpgage as to that
Barrower's interest in the Property.

12, Notlee. Except tor any natice required under applicable law to be given i another manner, ) any notice to
Burrower provided tor in this Morgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Buerawer at the Property Address o at such other address as Borrower may designate by notice to Lender
as provided herei,_and (h) any notice to Lender shall be given by certified mail to Lender™s address stated herein or to
such other address ol ender oy designate by notice to Borrower as provided herein, Any notice provided tor in this
Mortgage shall be dieried o have been given to Borrower or Lender when given in the manner designated herein.

13. Governlng YLws Severabilty, The state and local laws appheable to this Mortgage shadl be the Jaws ol the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal Law to
this Mortgage. In the eventthiatany provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not affect other provisions of this Mortgage or the Note which can be given eftect withowt the conflicting
provision, wnd 1o this end thearGvisions of this Mortgage and the Note are declared 1o be severable. As used herein,
Ceontn’, Ceapenses” and Cattorneyy” foes” include all sums o the extent not prohibited by applicable Jaw or Tansted
herein.

13. Borrower's Copy. Borrower shall bovurnished o contormed copy of the Note and of this Mortgage at the time of
execution oratter recordation hervot,

15. Rehabllitation Loan Agreement. Borrower shall fulfili ali of Borrower's obligations under any home rehabilita-
tion, improvement, repatr, or other loan agreensére vy hich Borrower enters into with Lender, Lender, at Lender’s option,
may require Borrower to execute amd deliver w/lender, in o form acceptable to Lender, an assignment of any
rights, claims or delenses which Borrawer may have azainst partics who supply labor, materials or services in connection
with umprovements mude to the Property.

16. Transfer of the Property. 1t Borrower sells or thansfzrs all or any part of lhc Property or an interest therein,
excluding ta) the creation of a ien or encambranee subordirate ¢ this Mortgage, (b} o transter by devise, descent, or by
operation of faw upon the death of o joint tenant, or (¢) the (rivi_of any {feaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subpdttzd information reguired by Lender te evajuate the
tramsderee as Qb a new foan were being made to the transleree. Borroded vl continue 1o be obligated under the Note and
this Mortgage undess Lender releases Borrower in writing.

I Lender, on the basis of any information obtaiped regarding the transievee, reasonably determines that Lender's
seeurity may be impatred, or thal there is an unacceptable dikelihood of 2 breach of any covenant or agrec-
ment in this Morggaee, or i the required information is not submitted, Lenaes riay declure all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such apreon to accelerate, Lender shall maii
Borrower natice of aceeleration in accordance with paragraph 12 hereofl Such noticeshall provide a period of not less
than MY dass from the date the notive 15 mailed or delivered within which Borrower miay pay the sums declared doe 1t
Borrower Lails (o puy such sums prior to the expiration of such period, Lender may, withiout further notice or demand
any Borrower, invoke any remedies permitted by paragraph 17 hereof.

NoN-UNIFoRM CoviENaNTs. Horrower and Lendey further covenant and agree as lollows

17. Acceleention: Remedies. Uxcept as pravided ln parmgraph 16 bereof, upon Boarrower's hroach of any cove-
nant ue agreement of Borrower in this Mertguge, Including the covenants to pay when due anyauwas secured by this
Murtgage, Lender prior to neceleratlon shall give notlee to Borrower as provided In paragraph 12 hereol specifylng: (1)
the hirench: 121 the action required to cure such breach; (3) a date, not Jess than 10 days from the date thefoalee ds mailed
tv Horrower, by whivh such breach must bhe cured; and (4) that futlure to core siaeh breach on or before the date speeified
In the notlee smay result In accelermtion of the sums securecd by chis Maortggage, foreclosure by judiclal proceeding, amil
sale of the Property. ‘Fhe notice shall further inform Borrower of the right o refnstate after acceterntinon and the right to
ussert in the foreclosure praceeding the nonexistence of o defautt or any other defense of Borrower ta aceelernthun and
furcelosure, If the breach is nel cured an or belore the dute specifled In the potice, Lender, at Lender™s option, muy
dectare nll of the sums secured by this Mortgage to be immediately due and parable without turther demod nod may
foreclose this Mortgage by judiclul procecding. Lender shall be eatitled to collect in such procecding all capenses of
forvelusure, including, but not Hmited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
tithe repuoris.

18. Horrower's Right to Reinstate, Notwithstanding Lender’s aecvltezation ol the sums secured by this Muorgage
due 1o Horrower's breack, Borrower shall have the vight to have any proceedings begun by Fendet to enforee this Mort-
aape discontinued at any time prior 1o entrey of a judament enforcing this Morgage it Go Horrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration oveurred: (b Borrower cures all
breaches of any othet covenunts or agreements of Borroswer contained in this Mortpage, 03 Borrower pays atbreasonable
expenses incureed by Lender inenforcing the covenants amd agreements of Burrower contaioed inthis Mortage, and in
enforcing Lender's remedies as pravided in paragraph 17 hereot, sncluding, but not lmited 1o, reasonible attorneys
fees: and () Borrower takes such action as Lender may reasonably reguire to sissore that the lien ot this Maortgage,
Lender's interest in the Property and Horrower’s obligation 1o pay the sems secured by this Mostrape shall contioue
unimpairad. Upon such payment and cure hy Borrower, this Murtgage amd the abligationy secured hecelby shall remain
in Tut foree and effeot as if no acveleration bad oceirred.

19. Assipnment of Rents; Appolntinent of Recelver. As wdditional secursly hereunder, Borrower heteby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acveleratio undes parayg-aph 17 bereof or
abandonment of the Property, have the opht to Collect and retam sudh et s Lo Devor L il i
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U NOFFICIAL CO PY e,

DUE-ON-TRANSF P R RIDLR

Nutice: This rider adds » provision to the Security Instrument alloswing the Lender to require
repuyment of the Note in futl upen transfer of the property,

Flin Due-One Fransler Ruder o made ghas 308 day of L Novewber 0 0 0 10 B8, and 1
nwurpnr:ncd mi 'Nd %lmll be deemed to mncud :mu.l supplcmun! the Murlgugc. Deedof Trust, o Ereed to Secure Debt ithe

(Propcrty Addiess)

AMENDED COVEyasT, In addition to the covenants and agreements nide s the Secunity Tnstrument, Borrower
and Lender further covenarand agree s follows:

A, TRANSFER OF THE PRUPLRTY OR A BENEFICLAL INTEREST IN BORROWER
Untform Covenand 16 of the Sccurity Lsirument is amended 1o read as follows:

16. Transfer of the Property or o Benelicia) nterest in Boreower, 10l or any part of the Property or an interest therein
is sald or transterred by Borrower {or 1o bereficiud interest in Borrower is sold or (rinsterced and Borrower 5 no i metural
pErsen oF persons bul is g corporation, partiershan, trust o otlier legal entity) without Lender’s prior written consent,
excludhing ta) the ereation of & lien or encumbrangde subordinute o this Secarity Instrirent which does mot eelate 10 o
sransfer of rights of vecupaney in the property, (dlate creation of o purchise mosiey security intereal for hoaschold
appliances, {0} a transfer by devise, descent or by operatiopefaw upon the death of o yoint tenisnt or {dY the grant of any
leascheld interest of three years o less not contiming an aorios to purchase, Lender may, at Lender's option, dectire alt
the sums seeured by this Secority Instrument o be immedintely dieand payible.

11 Lender excreises such oplion 1o aceelerate, Lender shall mad dotrower nopee of aceeleration i awcordanee with
parageaph 12 hereol: Such natice shall provide a penod of not fess (i 370 dags from the date the nobee i matled wathun
which Borrower may pay the sums dechired due, 1 Borrower fuds 1o pay such saans prior o the expiration of such peood,
Lender may, without Turther notice or demand on Decrower, imsobe any semellies pes tutted by paragraph 17 hereof.

Lemder thay consent to o sale or transfec i {1 Borrower causes (0 be subimutted todender ndormation sequired by Lender
(o evitluate the transferee as i a new lown were being made 1o the tansferee; (2¥ Leader reasonahly determines thit
Lender's security will nor be impared and that the 7isk of a breach of any covenanl or_agreement in this Secarity
Lnstrument s acceptable; () tnterest will be payable on the sum sceured by this Secunty Instument al o rate aceeptable to
Lender; (V) changes in the fertus of the Note and this Secutity Instrument required by Lenddr ary made, including, {or
example, periodic adjustment ins thie inferest ciste, a ditferent hnal payment date for the Joan, and acapaeof unpaid interes)
to principal; and {5) the transferee signs an asswmption ageeement it is acceptable to Lender wagt that obligates the
wansferee to keep wll the promises and agreements made m the Note and e tas Seenrity Instrancet s mudified f
required by Lender. To the extent permitted by appheable law, Lender also mny chinrge a reisonable fee asa condition to
{ entder's consent to any sale or transfer.

Nurrower will comtinue 1o be obligated undec the Note and this Secunty Tastrument unless Tender releases Borrower in
WIS

IN WINE s WHEREOE, Borrower hus excewted this Pue-On Transfer Rider,
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