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This Instiument was piepared by
- emee e RUONDA M. GULLLON.
0 - NORWOOD FEDERAL SAVINGS BANK
: 5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646

- {Space Abave This Line For Recording Data)

MORTGAGE

THIS Y. OFTGAGE (Sccurnity Instrument”}is given on ...Novambar. Jos ,
MICKRAE L e JULLEN - aid - JOANNR- Koo MCGOWAN - il wdk f e
("'Borrower™). This Security Instrument is given to

, which s orginized and existing

ul&d%rl elawsof ... ... M08 Bnd Whose AdUTEss 1Y oo
SEIY Nonrnh Milwaukee oy - ; 60646

MUNDRED iUy ITOUSAND N ooy oy - (hender™.

Dollurs (U.S. § 3. This debt is evidenced by Borrower's note
dated the same dote as this Secari=Instrument (*Note™), which provides Tor monthly payments, with the full debt, if not
pard earhier, due nnd payuble o Beoembetl L G200 This Secority Instrument
secures to Lender: () the repaymert o7 e debt evidenced by the Nate, with interest. and all renewals, extensions and
modifications; (b) the payment of all Gibér sums, with interest, advanved under pasagraph 7 10 protect the security of this
Security Instrument; and (¢} the performane< oF Bosrower's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fullowing described property

located in LTI e S e County, lllineis:

CECNS

Lo

THE NORTH 50 FEET OF LOT 2 AND THE S£<47H 15 FEET OF LOT 3 IN
1ST ADPDITION TO PETERSON®S ROYAL OAKS| RESUBDIVISTON, BEING A
RESUBDIVISTON OF PART OF LOT 2 IN EHRHALRT®S SUBDIVISTON OF LAND
IN SECTION 34, TOWNSHIP 41 NORTH, RANGE 12/ HAST OF THE THIRD

’

PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOLS,

< DEPT-NY

- OSB3I TRAN 2515 11/ qusge
19002 8 G 3 =243 oo
COUK COUNTY RECORDER -

E8535<63

88535463

PTH: 09=34-422-020

Hl4 S ALDINE AVENUE
[Street]

Whinows . BOOOB. (“Property Address™);
12w Cooge)

which has the address of

TOGETHER WTITH all the umprovements now or hercafler erected on the property, snd all easements, righis,
appurtenances, rents, royalties, mineral, oil and gus sights and profits, water nghts and stock and all fiatures now or
hereatier a part of the property. AN replacements and additions shall also be covered by (s Secunty Instrument. All ol the
fareguing s referred ton this Security Tnstrument as the " Property.”™

HORHOWELR COVENANTS that Horrawer is lawlully seised of the estade hereby conveyed and has the night to
mortgage. grunt and convey the Property wikd that the Property is unencumbered, except for eacumbrances of recornd.

Borrower warrants and will defend generally the title 10 the Property agaimst all chams and demands, subject to any
encumbrances of record

TS SLUURETY INSTHUMENT combines umform covenants for national use and non-umform covenants with
Iited yvarustions by junsdiction ta constitute s umifarm security instrument covering resl prapesty.

ILLINOIS--Singie  Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Loan & 1037 2-20
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I Lender requuscd mcrtgage insurance as s oounditton of making the oan secured by this Security livitrument,
Notrovees shadl gay the premumy requitedd 1o mantain the usuranee s oot weld sugh tune ss e cogurenent for the
LSHEADCE LEFIINATEN 1 A e dARoe STh PR vty el L eiadiet ™) % (1 Sguesundint T sgptwalbiv daw

B, Inspection.  Lender oF ity agent tiay MARS PeAwWaARK ¢t i amd wogwvinwss oF e Fropaesty | eidus
shall gane Boraomer notice at the Sne oF O pear 1o am imspection spaviil it reaswable vanss fe (s itapwiia

9. Condemnation. The procecds of sny awand or clarm Jor damages. dinevt O soltaequential, we aweiectas wid,
ary condemnation of other waking of any part of the Propertn. o for conseyance i bhew of Sosdetoasamom, axe Jreeds
asstgied aced shal) he pand 1o b emten

o the even? of a ol king of the Paopeity, the provends shall be apprband 10 1w semn wodied By T Necuai
Instiwinent, whether or i thien dite, with any exwess pant b Borowes. T e oavul o 4 partval tdosg F D9 By
unbess Borromer aand Lender otherwse agree in wribing, the simn wecuiad By thin Secu ity Instvarecat shatl B oot ™
the amoum of the procecds multiphed by the fallowing fracindy 1ad the tral amount of the samy savurad immaduatei
betore the taking, divided by (b) the faar market vatue of the Property immadisichy before the Takung Any batanoe shall be
paid 1o Borrower.

if the Property » abandoned by Borrower, o1 if, afler aotice by Lender to Barrower that the comdermmnar offers to
make an award essetile @ claun for damages, Borrower fails to respond 10 Lender within 30 days after the.duie the notice i
given, Lender 6 aulhorized to cotlect and apply the procesds, al its ophion, cither to costoration orf reparr of the Property or
1o the sums secured 2y Lhas Security Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any appheation of proxeads te poncipal shall not extend or
postpone the due diteOfahe monthly payments referred (0 in paragraphs | and 2 or change the amount of such paymenats.

10. Borrower Ne. Released; Forbearance By Lender Not 2 Walver.  Extension of the time for payment or
modiication of amartizaien of the sums secured by this Securnity Instrument granted by Lender 10 any sucoesaor in
interest of Borrower shall woropzrate 1o release the hability of the oniginal Borrower ar BOrrow e17s 3ucctisans in 10tenest
Lender shall not be reguired 70 Commence proceedings againsl any successor wnanterest or tefuse o exiend time for
payment or otherwise modify ambriization of the sums secured by this Security Instsument by reason of any demand made
hy the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exereming any nght or remedy
shall nat be o waiver of or preclude 1he ke Cise of any right or remedy.

11. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agreements of
1his Security fnstruteat shal) bind and bendfit tie successors and assigns of Lender and Borrower, subject 1o the provisions
of parugraph 17, Borrower's covenants and aureements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a}is co-signing this Security Instrument only ta morigage, grant and convey
that Borrower's interest in the Property under thedaeems of this Security Instrument: (b)as not personally obhigaled 10 pay
fhe sums secured by thiy Security Instrument; and{c) agrees that Lender and any other Borrower may agree to eatend,
madify, forbear or make any accommodations with rrgard 1o the terms of This Secunity Instrument or the Note without
that Borrower's consent.

(2. Loan Charges. I 1he Joan secured by this Secunty Instrument is subjeet 1o 3 law which sels maxnimum Joan
chuarges, und that law s finady interpreted so thut the intCrest or other loan charges collected o1 to be collected ani
connection with the jean exceed the permitted limits, then @ any such foan charge shall be reduced by the amount
nevessary 10 reduce the charge (o the permtitted Jimit; and (b) anxavms already cotlected from Barcawer which exceeded
peinpited himts will be refunded 1o Borrower. Lender may choode 1 make this relumd by reducing the pracipal owed
under the Note or by making o direet payment to Borrower., H a refund reduves prinvipal, the veduction wall be treated as o
partidd prepayment without niy prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expieavon of appheable laws has the effect of
rendeting any provision of the Note or 1his Seeurity Instrument unenforceable according 1o 31s terms, Lender. at s ot
may reqante innmeduste payoent e full of a)l sums secured by this Security Distoument smd may im ake any remedes
pernutted by paragiaph 19 If Lender exereies this opnion, Lender shall tuke the (lees specfied mthe second paragraph of
paragraph t7

14, Notices.  Any notwe o Borrower provided for in this Security Tnstrumend sinafl be gaven by delivering norby
sarhinng by first class mail unless applicable law requires use of ansther method. The gatice shall be duevted to the
Froperty Address or any other address Borrower designates by siotice to Lender Any natine 1o Leader shatl e govem s
Bst class mand to Lender's address stated herein or any other address Lemder designates by nohie 1o Borrower Any notice
prosded far i tins Security rsteument shad) be deemied to hiave been given o Borrower or Lender “vhen given as provided
i Lhas paragraph.

15. Governing Luw; Severability, Uhis Security Instrument shall be governed by (ederad Jaw/and the law of 1he
Jurisdictiens in winch the Propecty is located. In the event that any provision or clause of tas Security finstrumesnt or the
Note contlicts with appheatie Taw, such cenfliet shall not alteet ather provisions of this Securty Instraaien: or the Note
which can be given effect without the conflicting provision To ths end the provisions of this Security Insisument and the
Nute are declired to be severable.

16. Burrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sevonty Instrument.

17. ‘TUransfer of the Property or & Beneficka) Interest in Boreower, I all or uny purt of the Property or any
pitetest s sold of transterred (or ' a beneficinl interest in Borrower w sold or tramsferred and Horrower i not s nmural
persond without Lender's prior wntten consest, Lender taay, atits oplion, require imimediate payment in fudl of al) sums
sevuted by thi Secunty Listrument, However, this option shall 2ol be eacrased by Lender al exervse i prohibsted by
federal Liow s of the date of this Secunity Instrument.

i Lessder exerones this option, Lender shall give Borrower notce of acceletation. The notice shadl provide u peniod
o ot bess than 30 daye fram the date the notice s dehivered or muufed within winch Borrower must pay all sums secured by
thas Sevinity Testrument. 3 Borrower Fils 10 pay these sums pooT 1o the expiratisg of thus pernad. Lender may imvoke any
remudies permatied by this Security dostrumen! without further nohee or demand on Borrower

18, HBorrower's Right to Reinstate. I Horrower meets certain condibions, Borrower shall buive the night 10 have
enforcenment of this Secunty tnstrament discontinued at any tme proor w the carlicr of (@) § days (o1 such other peniod s
applicable kew may specify for remstatement) before sule of the Properiy pursuant to any power uf sule contamed me this
Secunity listrunnent, or iby entry of 4 judgnient enforcing this Secunity Instrwmenm Phose conditions are that Borrower:
L pays Lender alt sums which 1hen woukl be due under this Security tastrwment and the Note had no aceeleration
ovcuried, (b cures any dedault of any other covenants or agreements; () pays all expenses incurred in enforeing thn
Secunity Instrument, wofudiag, bt por hasted Lo, reasonuble allorneys” fees, and (d) takes such acnon as Lender may
reasonably fegquite to assiie that the e of 1this Security bnstrvnent, Lender’s nghts in the Property and Botrower's
obligation to pay the sums secured by thiv Securly Instroment shall conlinue unchatiged, Upon reinstmement by
Horrower, this Secunty bnstrument and the obbigations sevored hereby shabl remain fully effective s of e acceleranon hin
v uered However, this Tight to reusstate shall nof spply in the case of aceeleration under patagraphs 12ori7?

£S8Y

1952 1A
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