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THE COVENANTS. CONDITIONS. PROVISIONS AND ASSIGNMENT OF RENTS REFERRED TO ON PAGE ! (THE REVERSE SIDE

OF THIS MOATGAGE):

1. Morigagor shal! heed the improvements on the Propernty insured aganst any [oss Or CamMage DIiczuioned Dy Yire. eatenced
coverage Denis anc such other hazards es Mortgagee meay require. through insurers approvec Dy Morngagee, n 2mounis not leass then
the unpaic balance of the IndedileCness plus any other indedledness securet Dy the Prosenty, wiitRou: Co-tNLuUranse. T he DoUties shall
conte:n the stancard mongage clause in favor of Morigagee and. unless hMorigagee othenwire s8grees in wnung. tha ongnst or, ¢ this
13 not 8 first mongage. a ceruficate or memorandum copy of all Dolicies covenng the Propenty sheill be ceposited with Miongegee.
Monigager shall promptly grve notice of Ioss 10 INSUANCS ComDanies and Morgegee M thug s 8 first mongage. MMomgages mpy aZjusY
or compromise any ciaim and all proceeds from such insurance 3hall be applied. a2 Mongegees's opticn, 12 the instsliments of the Note
in the inverse orcer of their matunlies or 10 the restoration of the :improvements cn the Propeny.

2. Morngagor covenents: 0 keep the Propenty {ree from Other Liens and encumdrances sudenor 10 the lien of 1nis Morigsage: 1C Doy
all superior liens cr encumbrances a3 they fall cue: 10 heed the Propenty in good and tensniadle 2ONZILON 81T reDa:f. AN I resliore. o
replace damaged or desiroyed improvemnanis and fixtures: nOt 10 COMMIT Wasis Or Dermil wasie 10 Do Sommitted upoON the Propeny:
not 10 remove. demolish or materially alier any part of the Property without Mongagee's Dnor wntlen consent easedt Mongsgor msey
remove a fixture. provided the fixture is promptly replsced with another fixture of at leas? equal utility: 10 Somph wath all iews. orci-
nances. and regulations stfeclng the Property. 10 permit Morigages and its suthoned represenislives 10 oenter the Prope 2y 21 reeson-
able times 10 inspect it and at Morigagee's ontion. repair O restore iU if this is 3 firs? monigage. 10 pey Mongegee suthicient ‘unds at
such times 33 Morigagee designates. 10 pey the estimeted annual resl e3iate 15xes anc sssessmenis On tha Property anc all Dropenty
ingurance pDremiums (hereinafier “Escrow™). but if not designated :0 be peid 0 Sscrow, 10 Dev Defore they become Jeimzuent aii
texes. assessmenis and other charges which may De levied or assessed sgainst the Property. and 10 Dev he Dropeny Insurance
pramiums when due. Upon Mortgsgor's failute 10 perform any duty hersin. Alongages msy. 81 113 0DUON and without nolice, perform
such duty. including withou? limitation paying any amount anc the cos? of such performence shall be due on demend and securss Dy

.. this morigage. beannyg interes: from date incurred until date paid at the iower 0f the annusl percentage rsle cistiosed on he note of

esen dale herewith or the highes: rate allowsd by law. No interes: will De paid on ‘unds heid in Escrovr 8nd they May D6 Tommingled
wath Morntgagee's general funds.

3. Mongagee. *.ithout notice, and without regsard 10 the consigeration. if sany, P30 therefor. and notwithsanding e exstence at
that nme of any in.‘erior iens thereon, may release any part of the Property or sny person Liadie {or any 1ndedledness secured heredy.
without in any way al.ecting the liability of any party 10 the Indebiledness snd morigage and without in any way aHfscing the pnonty of
the lien of this morig7 ge. 10 the full axient of the indebledness remsaining unpe:s hersunder. upon any part of the secunty Not expressly
relessed. snd may sgre . with any party obligated on the indebledness or having 2ny interest in the securnly descnded herein 1o extend
the time for payment o/ a7y or ali of the Indebledness secuwed horedby. Such agreement shall not 1N any way. relezse or impair the lien
hersof. but shall extend b2 lin hereof 3s sgains: the title of all parties having any interest in said secunty whith interest s sudject 10
33id hen.

4. Upon cefauit by Mortgvwgur 'n any term of an instrument evidencing parn or all of the Indedledgness. upon horngssor or a suretly
for any of the Indabiedness cear.ng ‘o exist. becoming insolvent or & subject of bankrudtcy or other insohvency Drocesd:ngs: or upon
breach by Morigagor of sny covenrun’ or other provision herein. all the indedbledness shall a1 hMorngsges’'s oplion be accelersied and
become immediately Cue and payelie: Morigagee sha!ll have all lawiul remedies, including foreciosure. dut failure 10 exercise any
remedy shall no! waive it and ali icinedies shall Se cumulriive rather than alternative: and 1n any suit 10 foreziose the hen herent or
enforce any other remedy of Morigagee incer this mongage Or any instrumen? evidencing part or all of the Ingedlednsess. there shall
be aliowed and includec as adcitional inde’ i¢ iness in the cecroe for sale or other judgmont or Jecree. all eadendiiures and eadenses
which may be paid or incutred by or on bersl!f of Morigagee. inzluding Su No: hmited 0 sllornev's and Ltie fees.

5. Morigagee may waive any dafaull withoo. wuving any cther subsequen: or piior defaull Dy Morgagor. Upon the commence-
ment or dunng the pencency of an action 10 furecicse this morigage. Or enforce any other remedies 0! MonQegee unIar i, withoul
regard 0 the sdequacy of the Property as secu.isy, e court may 8ppoInt a receiver of the Property lincluding homestesd interest)
without bond. and may empower the raceiver 10 8k possession of the Property and coilect the rents, issues and profits of the
Property and exsrciso such other powers 8s the couit.nyy qrant untl the confirmaluion of sale. and may Order the rents, 1ssues angd
profits. when 3o collected. (o bDe held anc apphisd at 1.8 court may Cirect. Invalidity or unenforcesdihily of eny provision of thus
mortgage shali no: affec: the validity or enforceabdility of L~y other provision. The covenants and agreements of ali Nongagors are
joint and several. This morigage bsnefits Mongagee. its fuccessCrs BnC 383:10Ns. anc Dinds Mongagorns) and their respecive heirs,
execulors. adminisirators, sUCCessors and assigns.

6. I all or any par: of the Property or either & legat or aquiiable interest theremn 13 s0id or transferred dy Morgapor without Mon-
gagee’s pnor wntten consent sxcluding transfers Dy devise Cr Geicent or Dy cpersuon of law upon the Certh 5! = ;ouint tonent o7 3
pariner or by the gran: of a lsasehold interest in a pan of the Prupr v of three years or less NOt contsinmg an OpLION 10 Durchase.
Moerigagee may, at Morigagee’s ophon, declere all sums secured by tts flongage immediately Cue and peyadle 10 the extent allowed
by law snd the note(s; hereunder and any failure 1o exsrcise $8ic optiun stall not constitute 3 waiver of the nEht 1o exsrcise the same
al any other ume.

7. Assignment of Rents. To further secure the Indedledness. Morigagor Joas heredy sell. assign and transfer unio the Mongegoe
all the rents. tssues and profits now due and which may herea’isr become Cue under or Dy virtue of any lsase. whether wntten or oral.
or any leting of. or of any agreement for the use cr occupancy of the Prope™ or anv 2art thereo!. which may have Seen heretoiore or
may De heroatier made or agreed 0. st Seing the intention heredy 1o osiadlish an atsoluts transfer and assignmen: of ail of such lesses
and asgreements unio Acrigagees. and MNorigagor does heredby appoint irrevocad v Morgagee iis true and iawdui aiomey (winth or
without t12kung Dossassion of the Property) 10 rent. lease or let all or any poOruon oY Ihe Propeny 10 any Darty a1 such rental 3ng uDON
such terms as Morigagee shall, in its discretion determing. and o collect ail of sa1d reritri3sues and profits susing from or accrung at
any time heresafter. and all now due or tha: may hereafter become Jdus

Morgagor represanis and agrees that no rent has been or will b8 D218 by anv person it pussession of any pormon of the Propeny
{or more than one instaliment in sdvence and that the payment of none of the rents 10 accrie Or 4ny porion of the said Property has
Oeen or will be waivec. released. reduced. discounted Or otherwise Ji1sCharged Of COMPIomMIsed D the Mongapo:. Morgsgor wanves
any nght of set off agains: any person in possession of any porion of the Property. “Norgsgor £g ves not 1o further 2ssign any of 1he
rents or profits of the Propenty.

Nothing herein contzined shall be construec as constrtuling the Morngagee a morgeges 10 poOsses 10N 17 the adsence of the waiking
of actual possession of the Property by the Morigagee. In the exorcise of the powers herein granted Mriicagee. no badility shall de
asserted or enforced agamnst Mortgagee. all such liability being expressly warnved and released dv Morigajor

Morngagor further agrees 10 assign and ransfer 10 Morigagee by separate wntien instrument all future ledsrs upon all or any part of
the Property and 10 execule anc deliver. a1 the request of the Morigagee, 8l such furiher assurances and ass;gninents zs NMorigages
shsll from ime 10 e reqQuite. N -

All leases alteclting the Property shall be sudmitted by Morigagor 10 Morigeges {07 11s approval prior 10 1he e. ecution thereo!  Atl
approved and executed leases sholl be specifically assigned 10 Morigagee by instrument in form satisfaciory 0 Nonpagee.

Although 1t 1s the intenlton of the parties that this zssignment shall be 3 presort assignment, 11 1s expressty unders10od sangd agreed
that NMorigagee shall not exercise any of the nghts or powers conferred until the marngage shall De 1n defauls.
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