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THISMOKTG '\GE {"Security Instrument )is November
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£ s {"Borrower™) Thais Secunity I:x:::::::

A. ). SITH FEDERAL SAVINGS BANK
undertke lans of oy TATES .andwhoseaddressic .
A :

- (CLender™.
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Ll s it er LA Ra e Wl e A et
dedrisamidensed

dazed the same date as this Qcc.:r Hvincirument (‘__\o_‘c ). wl I T r monilhlv pavmenis witl

paid earlier, due and payabicon . DECEMEER

secures to Lender: (2) the Tepayment o the debt 'h: Noze, with interest, and 21l reneazlic euien nsdons 27

modifications: (b) the payment of 21l othir sums with i...-‘cs;. 2vanced under ;.z._s...,.‘: 7 10 pratecs the secumity o:':‘:

Security Instrument: and (€) the performanrc of Borrower™s covenznis and 2g7ecmenis e uader this Securiny Instrument 2nd

the Note. For ihis purpose, Borrewer does ereby o ::r:g,_i.c. grant and convey 1o Lender the folliowing desest b:é ,A.o-vc"':
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u"} and gas mighis and profis, waler
c cn: era '3::'1 o: :::: pro-sc.. v. All replacements and additions shzil 2lso De dover v insirument .\u oithe
c c;.:c:::;is referred 1o in this Secumiv Instirument a2z the “Propeniy.”

BORROWER CO""\A\'TS that = wiully s:in. o: the esiaie heredy CO':\':'s‘:d _:::5 Zas the

morigate. grant anc Jonvey 7 m-_...‘:-:. ed. excep: for enst
Borrower warrants and will e =2l clatms and c:::‘.::::‘_
encumbrances of record.

TH1s SECURITY INSIRUMENT combines vaniform covenznis for :a:iona use and non-uniiorm Sovenanis wilh
limited vaniations by jurisdiciion o constitule a uniforn: SCCUNmIy InSITUMENI COVEnng ca! propeniy.
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If Lender required morigage insurance as a condition of making the loan secured by this Secuniy Instrument.
Borrower shall pay the premiums reguired o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its 2gent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

6. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
anyv candemnation or other taking of any part of the Properiy. or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secumty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partizl izaking of the Propeniy.
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoun: of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award o7 settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender ic anthorized to collect and apply the proceeds, at its option. cither to restoration or repair of the Property o
10 the sums secured Ue this Security Instrument, whether or not then due.

Unless Lende! and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such paymenta.

10. Borrower. . o’ Released; Forbearance By Lender Not a Waiver. Extension of the iime for payment or
modification ¢f amortization of the sums sccured by this Sccurity Instrument granted by Lender 10 any successor in
interest of Borrower shall noiOperate to release the liability of the original Borrower or Borrower™s successons in interest.
Lender shall not be required 10 commence procecdings against any successor in interest or refuse 10 exiend time for
pavment or otherwise modify amririization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s Siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theerle Gise of any right or remedy.

11. Successors and Assigns Bound; Jaint and Several Liabilitys Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bene'it th > successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and apreements shall be joint and several. Any Borrower who co-signs this Securiiy
Instrument but does not execute the Note: (2) s co-signing this Security Instrument only 10 morigage. grant and ¢onvey
that Borrower’s interest in the Properiy under the ienns of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: ana (& 2grees that Lender and any other Borrower may agree 10 extend,
modify. forbear or make any accommodations with rexard 10 the terms of this Secunity Insirument or the Note without
that Bortower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 u law which sets maaimum loan
charges. and that law is finally interpreted so that the intdres. or other loan charges coliected a1 10 be collecied in
connection with the loan exceed the permitted limits, then: () any such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) anyaviis already collectied from Borrower which exceeded
permiited fimits will be refunded to Borrower. Lender may choose 1 riake this refund by reducing the prinsipal owed
under the Note or by making a direct payvment to Borrower. If a refundreriuces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or exp’ranon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option.
may require immediate payvment in full of all sums secured by this Security Insriument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siadi snecified tn the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni saall be given by delive
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be &
Properiy Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall

il

.
q
"
L4
5 €,

providad for in this Secusnity Instrument shall be deemed to have been given 1o Borrower or Lenosr2tha given as preatded
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal lawand the lzw of the
junsdiction in which the Properny is located. In the event that any provision or clause of this Securiiv(nsirument or the
Note conilicts with appiicable law., such conflict shall net affect other provisions of this Secunty Instrumimit or the Note
which can be given effect without the conilicting provision. To this end the provisions of this Securnity Insirument
Noiearedeclared to be severable.

16. Borrower's Copy. Borrower shall be given on¢ conformed copy of tie Note 2nd of this Security Instrumen

17. Transfer of the Property or 2 Beneficial Interest in Borrower. I 2ll or any pant of the Properiy or any

of not less than 30 days from the date the notice is delivered er mailed within which Borrewer musi pay all <ums sccured by
this Sccurity Insirument. 1If Borrower fails to pay these sums prior 1o the expiration of thix periad. Lender may invoke any
remedies permitted by this Secumity Instrument withou: further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Bortower meets certain conditicns, Borrower shail have the right 10 have

Security Instrument: or (b) eniry of a judgment eaforcing this Security Instrument. Those conditions are t Q
(2) pays Lender all sums which then would be due under this Secunity Insirument and the Noie had no acee
occurred: (b) cures any defaull of any other covenants or agreements; €¢) pays 21l eapenses incurred in eaforsing

Security Instrument, including, but not limited to. reasonable attomeys” foos; and (&) nkes such aciion as Lender may

obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upen \
Borrowser, this Security Instrument and the obligations secured hereby shall remain fuliy eJective asifnoac
occurred. However, this right to reinsiate shall not apply in tne case of aceeleration under paragraphs 13

1198088
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