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MORTGAGE

THIS MORTGAGE {"Sccuriiyv Insirument™ {'.s givenon Noyembere
19,28, Themonpagoris .. Yuk.S2n Lhan. and Yuk Zz2i . Chan, Al

L {("Berrowzr™). isSc:*.:.
URSI.FEDERAL.SAY NI SN _ASSOCLA IC‘L_...A..

undc hc Iaws of .. e22L K01} : Z 2nd whoseaddressis
100 Addisen. Streesdm Flmburnse, U n:i:.éai’i’é_ :

rrower owes Lendertie plincipal sumof 20 103 -»\4.4::-:-\‘ =nalll
Doliars (L S.§.=28,000.00.. ). This debt isnidenced by Borrower'snols

dated the same date as this Sefuray {nsirument ("Neie™), wi :,{"1 Srovides for monihly parmenis. with the il debi i not
3"‘:‘-‘- per 1. 2ul3 This Secunin Insrument
-

paid earlier, dueand '}.."*b’c o3

sccures to Lender: (") the reparmeni 1 evidenced Tr the Noie, u.:h interesi. and 2l rengwals exiznsions and
modifications; (b) the pavment of alioi! with ...‘c.c\ sznzed vnder -39:3::::;).4 7w ,,.'o.-... the security ol this
Security Instrument: and (¢) the periormans = r*:::c‘:.s ..sx_c.' ki v Instrument and
the Note. For thia gufposc. Borrower does heredy ...o.‘b_b:. Sr2n ! 1o Lender the loilowing described property
focatedin g Couary, [Hincis:

N

which has theaddressof

filinots §0£08 ("Property Address™);
il Coce;

TOGETHER WITH all the improvements nocw or :';:.c.. 1er erecied on the p'ep:..v. and
appurienances, rents, royalies, minerzl. oil and zas righis and profits, water righis aad stock :z:::i 2f ": ures Sow or
hereafiera partof the property. All replacements 2nd 28éiiions shz2ll 2iso be covered by this Secu enl. d .\'-o. H
foregoingis refersed ton tht Sccuri:}' asirement asthe “Propeniy.”™

BORROWER COVENANTS that Borrower is lawfuliv seised of the esiate her eved and hx aght o
morigage. grant and convey the Property and thar the P‘opc. v is unencumbered. excep P o r ence ...b...n.cs of eoo'd

Borrower warrants and will defend zenerzily the iitie 1o the Propenty 2gainst 2l claims ::nd demands, subiect (o 2m
encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenanis for rationzl use and non-uniiorm covenanis with
limited variations by jurisdiciion 1o constittic 2 uniform security instrument covering reai propesty.

[LLUINOIS—Single Family—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
L2323 UIWL‘D}O&I‘?
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UNOFFICIAL COPY

1f Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Bortower™s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeniy. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any par: of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of 2 parntial taking of the Propernty.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the tcial amount of the sums secured 1mmediniciy
betfore the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor ofiers 10
make an award orsettie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i72ut 10rized to collect and apply the proceeds, at its option. cither 10 restoration or repair of the Propeniv or
1o the sums secured ¥y- this Security Instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in writing. any application of proceeds to principal shall not eatend er
posipone the due dat= oL vhe monthly payments referred to in paragraphs 1 and 2 or change the 2mount of such paymenis.

10. Borrower .0t Released; Forbearance By Lender Not @ Waiver.  Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrumeni granied by Lender o any successor in
interest of Borrower shall not ~perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirea 17 commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify ame rization of the sums sacured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s cuccessors in interest. Any forbearance by Lender in eaercising any right or remedy
shall not be 2 waiver of or preclude thi: ey srvise of any right or remedy.

11. Successors and Assigns Boviad: Joint and Several Liabilitys Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thi= successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower's covenants and L ereements shail be joint and several. Any Borrower who co-signs this Securnity
Instirument but does not execute the Note: (2) 15 co-signing this Security Instrument only to morizage. grant and convey
that Borrower's interest in the Property under tnd rérims of this Security Instrumaent: (b) is not parsonally obligated 10 pay
the sums secured by this Security Instrument; and ££) agrees that Lender and any other Borrower may agree 10 extend,
modify. forbear or make any accommodations with Je:ard to the terms of this Secunity Instrument or the Note withcut
that Borrower's consen:.

12. Loan Charges. If the loan secured by this Sesurity Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the imeres: or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: {2) <ny such loan charge shall be reduced by the ameunt
necessary to reduce the charge to the permitted limit; and (b) an_- eams already collecied from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
vnder the Note or by making a direct payment to Borrower. If a refund “educes principal. the recduction will be trenied as 2
partizi prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiraion of applicable laws has the effest of
rendering any provision of the Note or this Security Instrument unenforceabl according 1o its ierms, Lender. at its option.
may require immediate pavment in full of all sums secured by this Secunity lasimument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument &/iali be given by delivering it or by
mailing 1 by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic< 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal low ind the law of the
jurisdiction tn which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrudizator the Note
which can be given effee: without the conflicting provision. To this end the provisions of this Security Instimraent and the
Noteare declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. 1f all or any parn of the Propernty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior wriltten consent, Lender may., at its option, require immediate payment in {ull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Security Instrumeni.

1f Lender exercises this option. Lender shall give Boirower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay z2ll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions. Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft () S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to xny power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pavs Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred: (b) cures any defauit of any other covenants or agreements; (¢) pays all eapenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys® fees; and (d) takes such aciion as Lender man
ressonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerution had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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