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of ioss if not made promptiv by Morigagor, and each insurance
company concernad is hereby authorized and directed to make pay-
men: for such loss dicestly to the Morigagee insicad of io the
Mortzagor and the Mostgapee jointly. and the insurance proceeds,
cr any part thereof, may be applied by the Morigages 21 its option
either 10 the reduction of the indebtednass hereby setured o7 0 the
restoration or repatr of the property damaged. In event of {ore-
closure of this mortgage o other transfer of ttle 1o the mortgeged
roperty in eatingushment of the indebiednss secured hereby, all
night. titde and interes: of the Mortgagor in and to any insurance

.

policies then in foree shall pass to the purchaser or grantee.

That if the premies. or any part thereo!, be condemned under
any power of eminent domain, or acquited for 2 public use, the
damages. proceeds., and the consideration for such acqusition, 0
the euent of the fuil amoant of indebiedness upon this Mortgage,
and the Note secured nesslyv remaining unpaid, are hereby assigned
by the Morigagor o the Miosteagee and shall be paid lorthwith to
the Morigagee to be 2ppliec by it on acoount of the indebledness
secured hersby. whether dus o7 nol.

The Morigagor Further Agrees Gt sosuld this morigage and
the note secured hereby not be eligible Jor insurance under the
National Housing Act. within - ) gaws
from the date hereof (written statemegi g9t 3ns oficer of the
Depanimen: of Housing and Urban Deveiopmein o authorized
agen: of the Secretary of Housing and Urban Develepment dated
subsequent 10 the 8Q days’
time {rom the date of this morigags ¢XXMming to insure 53ir noe
and this mortgage being deemed conclusive proof of such relisibilt:
ty1. the Mortgagee or the holder of the note may. at its oplion:
declare all sums secured hereby immediately due and pavable, Not-
withstanding the foregoing, this option may not be exercised by the
Morigagee when the ineligibiliny for insurance undes the National
Housing Act is ¢uz to the Mortgapes’s failure 1o remit the Na-
tional Housing Act  due to the Mosteagee’s failure to remit the
morigage insusance premium 10 the Department of Housing and
Utban Development.

In the Event of default in making anv moathly pavment pr
vided for herain and in the note secured hereby for a period of
thirty (301 days after the due date thereof, or in case of & breach of
anv other covenant or agreement herein stipulaied, then the whole
of said principal sum remaining unpaid together with accreed in-
terest thercon. shall. at the election of the Mongagee. without
notice. become immediately due and payeble.

And In The Event that the whole of said debs is declared to be
due. the Morizagee shall have the right immediatelv 1o {oreclose
this mostgags, and upon the filing of any hill for that purpose. the
court in which such bill is filed may at any time thereafler, ecither
before or afier sale, and without notice 10 the said Morgagor. or
any panty claiming under said Mortgagor, and without regard to
the soivency or insolvency of the person or persans liable for the
pavrment of the indebledness secured hereby. at the time of such
applications for appointment of 2 receiver. or for an order to place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redamption. 2s a homestead. enter
an ogder placing the Mortgager in possession of the premises, or
appoint 2 receiver for the benefit of the Morigagee with power to
collect the rents, sues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemption. and such
rents, issues. and profits when collected may be applied toward the
pavment of the indebtedness, costs, taxgs. insurance, and other
items necessary for the protection and preservation of the propernty.

Whenever the said Morigazee shall be placed in powession of
the above dascribed premises under an order of & couvrt in which
an acton s pending w0 foreckose thiy morigage o8 a subweguen
morigape, the aid Mortgaese. 1n i Srorenon. may: keep the
said premuses in good repair; pay such current o hack e and
assessmients 2s may e due on the s2id premiey: pavy for and
maintain such nsurance 1n such amounts as shall have heen e
quired by the Mosigagee: 12358 the sakd promiss {0 the Mot
gagor or others upon such terms and conditions, either within
or bevond any peniod of redemption, as are appioved by the
court: collect and receive the rents, isues, and profits for the
use of the premises hereinabove deweribed: and employ other
persans and eapend uself such amounis as are reaonably
nagessasy 10 carry out the proviions of this pazgraph.

And in Case of Foreclosure of this mortgage by «id Mort-
£agee 1N any court of law or equiiy. a reasonabic sum shel! be
allowed for the solicitors fees, and stenographers” fex of the
complainant in such procesding, and ako for all outlays for
documentary evidence and the cost of 2 complete absiract of
wule for the purpose of such foreclosure: and in czse of any
other suit, o Jegal proceeding., wherein the Morigages shall e
made a party thereto by reason of this morgage. 128 conds and
eapenses, and the reasonablie fees and charess of the atiomeys
or solictiors of the Morigapse, W0 made pariss, fur servicss 1n
such suit or proseedings. shali be g further lien and charpe upon
the said premises under thx morigage. and uil wuch sapenes
shall becoms <0 much addinional indsbiadnass wecured hereby
and be allowed 10 any doeres foreclosing thh morigags.

And There Shall be locluded in any decree forecicsing tha
mortgape and be paid out of the proceeds of ansy wis made
pursuance of ans such desree: 111 All the costs of such suit or
suny, advesusing, sale, and convevanc?, moiuding atlomey,
suichon, angd sienographers” fegs, outlavs for documentuny
evidenorand cost of said absiract and eaamination of utle: i)
all the moas s advanced by the Mortgagee. if ans. for the our-
00se autherzedian the mostgase with miersst on such advanoss
at the ratgsat {orrhin the note secured horeby, from the ume
such advances 212 mada: 13 all the accrued interest remaining
unpaid on the indeorsdnass hereby secured: and s 2l +he ad
principal money remalning unpaid. T overplus of the procseds
of the sale. if any. <hall then‘oe paid 1o the Mosigagor.

If the Morgagor shall pay seid note at the ume and in the
mannsr aforesaid and shall abide by oiaply with, and duly per
form all the covenants and agreemsits herein, then this con-
vevance shall be null and void and Mosrzasiz awill wichin thirty
130 days after writien demand therefor by Miergagor, saecuic a
release or satsfaction of this morigage. and Niprtaager hereby
wzives the benefits of all statutes or laws which require the
carlier saecution or delivery of such release ar sainiaciion by

Morigagee.

It is Expressh Agreed that no exieasion of the tme for pay
ment of the debt hereby secured given by the Mortgagee 1o any
suscessor in interest of the Mortgagor shall operate 10 12l2ase, in
any mannes, the original lability of the Morigago:.

The Covenants Herein Contained shall bind. and the benelits
and advantages shall inure, to the respeciive hein, eaecuion.
admintstrators, successors. and assigns of the partiss hereto.
Wherever used, the singuler number shall include the plusal, the
plural the singular, and the masculing gender shall inclede the
feminine.
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FHA ASSUMPTION POLICY RIDER

_. NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumpiion Policy Rider is made this 0T dayof NOWVEIMEER L9 23 andis
incorpontied into and shall be deemed 10 amend and supplement the .\ ferigage, Deed of Trust, or Deed 10 Secure
Debt (che **lnstrument™) of the same date given by the undersizned (the Mornigago:r™) to secure the Mongazor's

RAPIR AN Z-(I‘_‘-.I-.'.ZR ; INCORP0R2M7ED

Note (the *Noie'y ol the same daic o IRaPIR sl

(the

-
4
-~

for
i3

-
«

AN ) ‘- P

“*\origages ")a 1d covering the propeny des
7 hY TH

c e
AVENUEZ MZLROSZ PARX , IL 50160

Propmiy Addros

OPLi)

AMENDEDCOVENANT. iaaddition 10 the covenanis and agzreemenis made inthe instrumen?, Morigagee and

o \ g
Morigagor further coxernant and agree as follows:

. . s a:
LRINR Commissiomer, or his designee.

""nc \(O”Qﬂzs\a sh NI ke e O— an=roval o ~ Tadaeal WA
171 3 A..---. Wil bass peslli oy prilide ¢ sddn b Nnitas oo &

. e e 4 em ..
declare all sums secured o)l :',.S TONTARCI0 DS :::'.::‘.:::::.:.'% ducand PAVADISN QA OTPANT N INE yeop-

L ie enle s, ' 3 A
eriv s s0id or othenwise sransisrred {other than o devise, Sesse
:
-~

H

..40..‘.'15 C.J::: :::C \.-1..6 be!
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