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Witnesseth; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
() date herewith, in the principal sum of Coy rERER Lanni Al QD /100 ‘
Dolian { 67,000,006 )

payable with {nterest at therateof L ARDLRE o
per centum ( 105060 Fodner ahhfim Hh thé' {ifipa“d u\lunce until paid, and made puyable to the order of the Morigagee at its
officein 1 UYL . el Do anaqa , of
at such other pin"r.‘;I gs the “dldgrﬂ‘h; 'def‘ﬁm.winq}n‘rﬁhng. [a%\h Eﬁﬁ%f{h” the fa'id f):’r'i’n‘f‘.'?pﬁl and interest being payable in monthly insiailments of
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on _ , L v und @ lice sum on the fiest day of ench and every month therealter until the note is fully paid.
except thut!fh‘wmﬁﬁfmﬂym'em of prih‘cfpul and intetest, J not sooner paid, shalt be doe and puyable on the Tirst day of

20 DECERIER g

Now, therefore, the said Mortgagor, for the better securitg o thie payment of the said principal sum of money and interest and the perfor:
mance of the covenants and ageeements herein contained, does 11y these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and oeing in the county of

RET #0-3/1547
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and the State of Illinols, to wit: ’
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‘Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, isues, and profits %]
thereof; and all apparatus and {ixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb- ~]
ing and other fixtures In, or that may be placed in, any building now or herealter standing on said land, and also all the estate, right, title, 9 5]
and interest of the sald Mortgagor in and fo said premises. (A

»

To have and to hold the above-described premises, with the ap-  of this instrument; not to sulfer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to atlach 1o said premises; fo pay 10 the Mortgaget,
and assigns, forever, for the purposes and uses herein set forth, as hereinafier provided, until said note is lully peid, (1) a sum

free from all rights and benefits under and by virtue of the sufficient 10 pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Nlinois, which said any tax or assessment (hat may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and walve, the said jand is situate, upon the Mortgagor on account of the

ownership thereol; (2) a sum sufficient to keep ail buildings that
may at any time be on said premises, during the continuance of
said Indebtedness, insured for the benefll of the Mortgagee in
such forms of {nsurance, and in such amouns, as may be re.
quired by the Mortgagee,

Ané sald Movigagor covenanis and agrees:

To keep said premises in good repair, and not (o do, or permit
to be done, upon sald premises, anything that may impair the
value thereof, or of the security intended (o be effecied by virtue

Tivs form Ja used In connaction with mortgages insured under the one- to four-family programs of the Natlonal Housing Act which provide
for pertodio Morigege Insursnce Premium payments,

Page 101 4 HUD-G2116M{10-85 Edition)

-4 ana VMP MORTGAGE FORMS » 1131283-9100 ¢ (8001621.7281 24 CFR 203.17(s}
™




UNOFFICJAL COPY

PSS T4 YHIYAI 073144320
gAY CHLIDT M3 AL
MOTLYND4U0TD I0UTLEGH LEANIHID
PO} WANLED pur DAONIY

|
!
vl g

nIpYIIE P thg pagedacd ern JaEERAZELT 5

y£g/€688 26 {1 WY 22 AON 8t
N0y pid i

3 037
it ALNR0D %000

88537834

so YOO] U} POPI0SA Anp puv * w

o £np AP U0 ‘HOU] 'ﬁﬂmoa
JO OVJ0-$,19p1000Y o) U PIOSIY 20f PO
PE/L/E  SIIAXT NOISSINMOD AW

SIONITTI 40 3LVLS *01I8nd ANYLON
8J883010 Bupy

Mqnd KintoN 2=
AD57) FQ 27 ' - 38 Tv101440 . §

A1) TS [RLVION PUP PRy KW 13PN KIA)

CRPAY Ay (;zé?,f

"PRAEALOY JO WAL JO SaATer PUB W3 413 FUIPAIDU] YO} 198 UL

satodind pun £2n 342 Joj 0¥ LINUNjoA pue 1) IDH I WDWNIRY P YL PRIMIPIP PUS ‘PI{EA paudis IUS
poBpamonyow pue uosiad uf A¥p SIY) W 210j9q penvaddy “Juanuisu JuioBaI0) A S§ PAQUIIQNS ST JUIRy 80Um UCsIAd
puy

UINS 2135 3q 0) W 0) umony Aeuosiad ‘Ipim sy ! y
pa‘;xgeal?.la: adouTs ‘qg‘&l pue "pab.IOA'_cc{ f23pTIgON 1 uATyasy 1wy Ajao)) AQaIdy og ‘presaioje

3img pue £1un05 3qs Jo puw up ‘ongqnd Amou v ! Pn;’f/?? W;m )'% I
. ‘ jo LEso)
N ( m .
(

HOS[H] jo M5

['1vas]

I1vasl

7vas)
ooty

R IR PR

vasi 25~ -‘yU? )
TGN ) O

UMM 1811 w3k pue Awp Yy ‘soBuBniop i) JO [¥36 PUB pUBY AY) MM




All insurance shalt be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be heid by
the Mortgagee and have attached thereto loss payable clauses in
favor of gnd in form acceptable to the Morigagee. {n event of
lass Morigagor will give immediate notice by mail 1o the Morl-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each Insurance company concerned is hereby
avthorized and directed (0 make payment for such loss dicectly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the Insurance proceeds, or any part thereol, may be
applied by the Morigagee al its option either to the reduction of
the indebtedness hereby secured oc (o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
ar other transfer of title (0 the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgesor n and 10 any insucance policies then in
fForee shiil pass 10 the prechaser or grantee.

That if the premises, oc.2avenart thereafl, be condemned under
any power of eminent doman. e acquired for a pubiic use, the
damages, proceeds, and the considiration for such acquisition, to
the extent of the full amouat of indebicdness upon this Mort-
gage, and the Note secured hereby remuining unpaid, are hereby
assigned by the Mortgagor to the Morgageeand shall be paid
forthwith 0 the Morigagee 1o be applied Ly i oreaccount ol the
indebtedoess secured hereby, whether due or rot,

The Mortgagor further agrees that should this morigase and
the note secured hereby not be eligible for insurance under the
National Housing Act within e dnys from wnadtate
hereof} written statement of any officer of the Department o/
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
10 the days' \ime [rom the date of this morlguge,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
helder of the note may, at its option, declare all sums secured
hereby immedintely due and payable,

In the event of default in making any monthly payment pio-
vided for herein and in the note secured hereby For 4 period of
thirty (30) days after the due date thereof, or in case of a breuch
of any other covenant or agreement herein stipulated, then the
whote of said principal sum remaining unpald together with ac-
crued interest thereon, shail, at the election of the Mosigagee,
without notice, become itumediately due and payable.

And in the event that the whale of said debt is declired to be
due, the Mortgugee shall have the right immediately to Toceclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercaller,
gither befare or after sale, and without notice to the said Mort-
gogor, or any party claiming under said Mortgagor, and without
regard to the solvengy of insolvency of the person ot persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, ur for
un order 1o plnce Mortgagee in possession of the premises, and
without regurd to the value of suid premises or whether the sumne
shall then be oceupied by the owner of the equity ol redemption,
us u homestend, enter an order plucing the Mortgagee in posses-
sion of the premises, or appoint a receiver for {he benefit ol the
Morigagee with power to collect the rents, issues, andl profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full sistutory
period of redemption, and such rents, issues, and profits whea
collected muy be applied toward the payment of the indebtedness,

UNOFFICIAL COPY,;

vosts, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order af a ¢ourt in which
an action is pending to [oreclose this mortgage or @ subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such nsurance in such amounts as shull have been re-
guired by the Mortgegee; lease the said premises to the Mort-
gagor at others upon such terms and conditions, cither within or
beyond any period ol redemption, as are approved by the court;
collget und recerve the rems, issues, and profits for the use of the
premises hereinnbove described; and employ other persons and
expend itself such amawn(s as are reimonably necessary o carry
out the provisions of this paragraph,

And in case of fareclosure of this morigage by said Mortgagee
i any court of law or equity, a reasonable sum shail be zllowed
for the solivitor’s (ees, and stenographers® fees of the complain-
ant in such proeecding, and also for alf outlnys for documentary:
evidence and the cost of @ complete abstract of ditle Tor the pur-
pose of such foreclosure; and in case ol any other suit, or lepa)
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortyuge, its cosis and expenses, and the
reasonable fees and charges of the altorneys or soliciiors of the
Mortgagee, so made parties, {or services in such suit or pro-
ceedings, shall be a furher Yen and charge upon the said
premises under this mortgage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be allowed
‘n any decree foreclosing this mortgage,

wnd there shatl be incuded in any decree (oceclosing this mon-
gast ead be paid out of the proveeds of any sale made in pur.
suaics of any such decree: (1) Al the costs of such suit or suits,
advertising, sale, and coaveyance, including mtorneys', solicitors’,
and stenog ppiers’ fees, outlays for documentary evidence and
cost of said absvac and examination of titde; (2) all the moneys
advanced by the Morigagee, il any, Tor the purpose authorized in
the mortgage withapcrnt on such sdvances at the rate set forth
in the nole seeured hereky, from the time such advanees are
made; (3) all the acerued Joterest remaining unpaid on the in-
debtedness herghby secureds (d)@ll the suid principal money re-
maining wnpaid. The overpluz ol the proceeds of ke, i any,
shall then be paid to e Mortgagar.

I Morigagor shall pay said note ataby e amd in e manner
aforesaid and shall abide by, comply withi, amal duly perlorm all
the coverants and sgieements herein, then gz couveyinve shalk
be nuld and void and Morigagse wilh, within vy (J0) duys atta
written demand {herefor by Mortgagor, execute o release of
satisfaction of this mongage, and Mortgagor hereby waives the
benefits of all statinies ar laws which requise the carlier execution m
ot delivery of sueh release or satisfaction by Mortgegee, A

It Is expressly ageeed that no exiension of the time for payment ¢
af the debt hereby secured given by the Mortgagee 1o nny sue N
cessor in interest of the Maorngagor shall operate to release, in

any manner, the original linbitiy of the Mortgagor,

The covenants herein contuined shall bind, aud e benefits
wnd advantages shall inure, 10 the respective heits, exeentors, -
ministrators, successors, ondd assigns of e parties hereto.
Wherever used, the singuinr number shull inchucde the phecad, the
plurat the singular, aud the smasculine gender shall inclade the
feminine.
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Legal Description

UNIT NUMBER 545-3E IN 545-47 SHERIDAN CONDOMINIUM, AS
DELINEATED ON THE PLAT SURVEY OF THE FOLLOWING DESCRIBED
REAL, ESTATE: LOT 8 IN ARNOLD AND WARREN'S ADDITION TO
TUANSTON, BEING A SUBDIVISION OF THE SQUTHWEST FRACTIONAL
1/4.0F SECTION 20, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS/ ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RLCORDED AS DOCUMENT 26117976 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS, IN

COOK COUNTY, ILLINOIE.
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