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LOAN NO. 011812834
MORTGAGE

THIS MOR7TGAGE (“Security Instcument™) is given on NOVEMBER 18, 1988 . The mortgagor is
GUY M PANOZZO AND IRENE PANOZZO, HIS WIFE (“Borrower™).
This Security Instriaient is given 10 ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the lnws of ths United States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635
("Lender™, Borrowerove: Lender the pricipal sum of
ONE HUNDRED EICGATLFIl THOUSAND, TWO HUNDRED AND KO /100 Dollars
(U.S. 118,200. oo ), This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note™), which prozides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2018 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all reneveals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protictihe security of this Security Instrument; and {c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the following described property located in COO0K
County, lllinois:

LOT 30 IN GALLAGHER AND HENK:'s TINLEYMEAIIWVSUNI’I‘I‘D.G,
SUBDIVISION OF PART OF THE WESL /2 OF THE NORTH WEST 1/4 OF
SECTION 24, TOWNSHIP 36 NORTH, RANCL 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOOK COUNTY, ILTINOIS.

37— 94 (06 -0l 8

which has the address of 16130 KENSINGTON TINLEY PARK IL 60477
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royaltics, mineral, il and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL B4 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 un inspection specifying reasonable vawse for the inspection.

9, Condemnation, The proeveds of any award orclaim for damages. direct or conscquential, inconnection with any
condemnation or other taking of any part ol the Property, or {or conveyance in lieu of condemnation, are hereby assigned
and shall be paid to i.ender.

fn the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Scecurity
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity lastrument shall be reduced by
the amount of the proceeds muitiolied by the following fraction: {s) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market vafue of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property 1s abundoned by borrower, or if, after notice by Leader to Borrower thal the condemnor offers to
make an award orscttle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lenderis e ihorized to colleet and apply the proceeds, at its optien, cither to restoration or repair of the Property
or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender arnd Borrawer otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due dat¢ot 2w monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Rilzased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizatibn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tof commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify arartization of the sums secured by this Security Instrument by reason of any demand
muade by the original Borrower or Bor/oyver's successors in interest. Any forbearance by Lenderin exercisingany right or
remedy shall not be a waiver of or preciyide the exercise of any right or remedy.

1. Successors and Assigns Bound| Joirtand Several Liability; Co-Signers. The covenants and agreements of this
Security [nstrument shall bind and benefit th ¢ successors and assigns of Lender and Borrower, subject to the provisions of
pacagraph 17. Borrower's covenants and agrezmants shall be joint and several. Any Borrower who co-signs this Scecurity
Instrument but does not execute the Note: (a) i co/-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (errasol this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Securhty Instrument; and (¢ 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r¢gard.to the terms of this Security instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1 the loan secured by this Secusity Instrument is subject to a law which sets maximum loan
charges, and that law is [inally interpreted so that the interes’ or other loan charges collecied or to be collected in
connection with the loan exceed the permitied limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; and (b) any “uras already collected from Borrower which exceeded
permitted Jimits will be refunded to Barrower. Lender may choose o riake this refund by reducing the principul owed
under the Note or by making a direct pavment to Borrower. if a refundirer,uces principal, the reduction will be treated as o
partial prepayment without any prepayvment charge under the Noie;

13. Legislation Affecting Lender’s Rights, if enactment or expiration ef applicable laws has the effect of rendering
any provision of the Naote or this Security Instrument unenforceable according 15 its terms, Lender, at its option, may
require immediate paymentin full of all sums sccured by this Security Instrumen: rad may invoke any remedies permitied
by puragraph 19. If Lender exercises this option, Lender shall take the steps.spesificd in the secand paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall oc given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to.hender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security lnstrument shall be deemed 10 have been given to Borrower ar/Lirnder when given as
provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federat law ard the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note canflicts with applicable law, such conlflict shall not affect other provisions of this Security Instrumen or the Note .
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the

Note are declared to be severable.

t6. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any pari of the Property orany interesi in
it is sold or transferred (or if o beneficial interest in Borrower is sold or traasferrcd and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sceurity Instrument without further aotice or demand on Borrower,

18. Borrower’s Right tv Relnstate. !I Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Sccurity Instrument discontinued al any time prior to the eariier of: (a) 5 days{or such ather period as
applicable taw may specify for reinstatement) before sale of the Property pursuarnt to any power of sate contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (¢} pays all experses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower’s
obligation to pay the sums secured by this Security Instrument shaif continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective as if no acceleration
had occurred. However, this right to rcinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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LOAN RIDER

LOAN NO, 011812834
DATE NOVEMBER 18, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith givan by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) to secure & mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

16130 KENSINGION, TINLEY PARK IL 60477

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that rnotwithstanding anylhing contained in Uiniform Covenant 21 of the

Security Instrument, Lender is hereby auttorized to charge a reasonable fee for tha preparation and delivery of
a ralgass deed.

2.) Borrower and Lender agree thal if the Federi 'vationai Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lendur's riahts under the Securily instrument, this Rider will no
tonger have any force or effsct.

IN WITNESS WHERECF, BORROWER has executed this RIDER.

Borrower

Borrower

GYSLCSSS
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LOAN NO. 011812834
DATE NOVEMBER 18, 1988

This Rider is Incorporated into and shall be deemed to amend and supplemant the Martgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument®) of the same date given by the undersigned (the
*Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder") of the same date herewith {the "Note™) and covering the Praperty described In the Security instrument
and Jocated at:

16130 KENSINGTCON, TINLEY PARK IL 60477
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE  FIRST
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDINS, Oit CHANGES IN THE INTEREST RATE.

Modifications.” {7/ addition to the covenants and agreements made In the Security Instrument, Borrower and
Lender further cuvarant and agree as follows:

INTEREST RATE AND TAQINTHLY PAYMENT CHANGES

The Note has an Initial 'o’eresl Rate of o9, 750 g~————-Beginning on the date of the Nots,
the Borrower will pay interest g ¢ yeary rate of -——eeeug, 750 &= ~—-unth the first Change Date.
This rate of interest Is called tho Ji sdown Interest Rate. The Buydown Interest Rate is a reduction of the
Inktlal interest Rate and is made Ly tho-Lender in exchange for the payment of a "buydown” fee from the

Borrower to the Lender In an amouwit equat to ZERD jpercent of
the principal amount of the Note. The ’vule Interest rate may be changed on the 1st day of the month
beginning on =—————————DECEMBER 1, 1989~———=——=—=and on that day of the month every 12 months

thersafter. Each date on which the rate of ‘n*arest may change is called a Change Date.

Changes in the inerest rate are governed by rnanges In an interest rate Index called the "Index”. The
Indax Is the Federal Home Loan Bank Board Monthly Natlonal Medlan Annuaiized Cost of Funds for FSLIC-
insured savings and ioan assoclations.

To sat the naw interest rate before each interest Change [ais the Note Holder will first add .........cccccveeeveeennn..

THREE percentage points—-- 1o the Current Index.

The Current Index Is the rmost recent Index figure available 4L cavs prior to vach Change Date. The Nole

Holder will then round the result of this addition to the nearest une-ei’“th of one parcentage point (0.125%).

This rounded amount will be the new Interest rate until the next Chanje Da'e provided that on the first Change
ZERO

Date the new Interest rate wlll not be increased more than
percentage points {0,000 %) or decreased more than -ZFRO percentage
points (0,000 %) from the initial Interest Rate set forth above (as distinglishsd from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new Inieres: rate will not be increased
or decreased by more than TWO— percentagh points  {2.000 %)

Al no time during the term of the Note shall the interest rate be less than 3.0C0U %_.ner annum nor more

than 12.900 % per annum.

The first 12 monthly payments due under the Note will each Ge ir the amoumt of

51'0ﬁ.52 Beginning whh theé e — . 13th—=—--—payment,

the amount of the monthly payments will be determined in accordance with the terms of tha Note and will

always be sufficlent to repay the unpald principal balance In full, in substantially equal paymerss by the final
payment date.

By signing thls, Borrower agrees to all of the above.

/% W %ﬁj (Seal)

_GU( M PAWZO = -Borrower

o }-tf/L_e //ifkn_—(f*; S (Seal)
IRENE PANOZZO L= -Borrower

2425 MAR BB (ARM 2N MR {BUYDOWN)
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{Fixed Rate Conversion and Assumption Optionsg)

LOAN NO. (011812834
DATE NOVEMBER 18, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Inte and shali be deemed to
armend and suppiement the Adjustable Rate Loan Rider(the "Rider”) to the Morgage, Deed of Trust or Security
Deed{the "Securtty instrument”), sach dated the same date as this Addendum and given by the undersigned{the
“Borrower”) 1o secure Borrower’s Adjustable Rate Note with Addendum To Adjustabie Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) ard dated the same date as this Addendum ({the "Note"),
covering the property described in the Security instrument and located at:

16130 KEIe?IbUJr,B Adg‘fgss PARK IL 60477

ADDITIONAL COVENANTS. In addition to the covenants and agresments made In tha Securlty Instrument
and the Rider, Borrower and Lender turther convenant and agree as tollows:

A. FIXED IAVIREST RATE OPTION
The Note provides for the Borrawer's option to canvert from an adjustiable interest rate to a fixed interest

rate, as follows:

1. QOption to Curet to Fixed Rate
| have a Convessicir Option which | can exercise at any time unless | am In default or this Section
A1 or Section A3 e'ow will not permit me to do so. The "Coinwversion Option® Is my option to
convert the interest_r2ta | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be e¥scive on the first day of any month when a payment is due provided
| have given tha notice set rontb-oslow. The date on which the conwversion will be effectiva is called
the "Conversion Dale".

if | want to exercise the Conversior’ 2aotlon, | must first meset certain conditions. Those conditions
are that:{a) | must give the Note Hoide. siotice that | am doing so at least 15 days before the next
Conversion Date {b) on the Conversior vate, ! am not in default under the Note or the Security
instrument;  (c) by the Conversion Dae, }'imust pay the Nota Holdar a conversion fee equal to

——— e e TV RCENT (2.0%) ~— ——0tihe unpald princlpal I am expacted to owe on that
Conversion Date ptus U.S A 4D T )by the Conver-
sion Date, i an appralsal raport is requlred by Sect on Aa beiow the Note Hofder has recsived
the report and | have paid the appraisal fee and ary amount necessary to reduce unpald principal;
and {e) | must sign and give the Note Holder any dozusients the Note Holder require to effect the
conversion.

2. Calculation ot Fixed Rate
My new, fixed Interest rate wili be equal to the Federal Home Lonn Morntgage Corporation's required
net yisld for 30-year, fixed rate mortgages covered by 60-day maniatory delivery commitments in
effect as of the date 15 days tefore the Conversion Date, pius THREE EIGHTHS
o 0.3 ) . At no time’snall the interest rate at con-
version be above '&ES‘EE per annu Iﬁhl% required net vield is not avallable, the Note Holder will
determine my interest rate by uslng a comparable figure. )

3. Reduction of Principal Balance Before Conversion; Appraisal
it the unpaid principal | am expected 10 owe on the Conversion Date will be grealer tiran the original
principal amount of my loan, the Notg Holder may require an appraisal report on«to value of the
property described In the Security Instrument. The appralsal report miist be preparect-ba qualifled
appraiser chosen by the Note Holder. 1 will pay the Note Holder a reasonable fee for \hiy appralsal

report.

The unpaid princlpal { am expected {0 owe on the Converslon Date could be an amount greater
than 85% of the appralsal report’s stated value of the properny securing my loan. If so, | cannot
exercise the Converslon Option unless | pay the Notge Holder an amount suHiclent to reduce
my unpaid principal to an amount equal to 95% of the stated velue of the property.

4. Determiination of New Payment Amount
it | choose to exarcise the Conversion Oplion, the Note Holder will delermine the amount of the
monthly payment thalt would be sulficiant to repay the unpakd principal { am expected to owe on
the Conversion Date in full by the final payment date at my new fixed interest rate in substantially
equal payments. The result of this calculation wil he the new amount of my monthly payment.
Beginning with my flrst monthly paymem aler the Convarsion Cate, | wili pay the new amount as
my monthly payment until the final payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows;

Transter of the Property or s Beneficial interes? In Borrower. i all or any pant of the Property
or any interest In it Is sold or transferred (or if a beneficlal interest in Bofrower is 3cid or trarsterred
and Borrower s not a natural parson) without Lender’s prior written consem, Lender may, at ks option,
require Immediate payment in full of ali sums socured by this Security instrumenm. However, this
option shall not be exercised by Lender if exercise Is prohibited by federal law as of
this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accsieration
shall provide a period of nat (ess than 30 days from the date the notice Is delivered or
which Borrower must pay all sums secured by this Security instrument. if Borrower falls to pay
sumspﬂortotheexplraﬂondthlspeﬂod,Lmdermaylmokeanyramedbsperml!ﬁadbyt!ﬁsSocudty
Instruramt without further notice or demand on Borrower.

such option 1o acce'arate and shall release Borrower from all obligations under the Security instrument and
the Note provided trat, prior 1o the sale or transfer, (a) Borrower Is not in default of the terms and conditions
of the Securlty Insiru:ncnt and the Note, {b) the credit of the person to whom the Property Is to be sold
or transferred s satisfactory ta Lender, {c) Lender is pald Lender's then appiicable assumption fee, (d) the

person to whom the prope'<y Is 10 be sold of transferred executes an agreement (-]
to Lender whaerein such persor. <grees to assume all of the Borrower's obligations under the Secutity instrument
and the Note.

BY SIGNING BELOW, Bomrowar acrepts and agrees to the terms and covenams containod in this
Addendum To Adjusiable Rate Loan /tide:.

Yol

Pl

"

<UY M PANOZZO

4
%M 72’-"7?——01 e T
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