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THIS MORTGAGE (“"Mortgage') is made this duy of

19__ €K hetween Mortgugor, _THOMAS C, KIRSCHBRAUN AND TERESA G. KIRSCHBRAUN, HIS WIFE

*Borrower’™) and the Mortgagee, Citicorp Savings of [llinois, A Federal Savings and Loan Association, a corporation
orgunized and existing under the lnws of the United States, One South Dearborn Steeet, Chicage, [Hinois 60603 (*Lender™),

WHEREAS, Borrower is indebled to Lender pursuant Lo a Preferred Line Aceount Agreement CAgreement”) of even
dale hereof, in the principal sum of US, § 20,000.00 , (Borrower's “Credit Limit”) or so much
ol such principal as may be advanced and outstanding, with interest thereon, providing for periodic installmenl payments
of principal of 17/60th of the principal balance outstanding and unpaid as of the date of Lhe most recent advance to Borrower
hercunder, interest optional eredit life and/or disability insurance preminms, and miscellaneous fees and charges for ten
(103 years from the auts hereof; all such sums, if nol sooner paid, being due and payable ten (10) years from the date hereof,
the C*Maturity Date’’s

To secure to Lender o the repayment of the indebtedness under the Agreement, with interest thercon, and puyment
of nll other sums, with inteeeit Lhereon advanced 1o protect the security of this Mortgage, and the performance of Lthe covenants,
and ngrecments of the Beerower under the Mortpgage and the Agreement, th the repayment of any {future advances, with
interest, made to Borrower by Lander pursuant te paragraph 7 hereof (“futurce advances™), and (¢) any “Loans” {advances
of principal alter the dute heveof?as provided for in the Agreement (it being the intention of Lender and Borrower that all
such Loans made after the date bérpof enjoy the sume priorvity and security hereby creatled as if all such Loans had been
mude on the date hereol). Borrower/daes horeby mortgage, grant, convey and warrant (unless Borrower be an 1linois land
trust, in which case Borrower mortgagess, grants, conveys and quit claims) o Lender the following deseribed property
(“Property') located in the County of | _ . COOK and State of Hlinois:

S-F11/R79 DA

THE WEST 20 FEET OF LOT 26 AND THE UAST 10 FEET AND ONE INCH OF LOT 27 IN THE SUBDIVISION
OF LOT 1 AND 2 IN SUPERIOR COURT PARTITION OF LOT 3 IN BARRON, HEALD AND OTHERS SUBDIVISION
OF THE NORTHEAST % OF THE SOUTHWEST % OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13,

LYING EAST OF THE 3RD PRINCIPAL MERIDLA{ IN COOK COUNTY, ILLINOIS.

PLN. No. __13_25 307 Q69 PROPERCY #DDRESS: A
2816 W, LOGAN BLVD.
CHICAGO, LILINOIS 60647 =

Borrower covenants that Borrower is lawfully scized of the estace Le-eby conveyed and has the right to mortgage, grant
and convey Lthe property and thut the property is unencumbered, excerc for encumbrances of record. Borrower, unless Bor-
rower is an [Hinois lund teast, warrants und witl dofend generaldly the titewo the property against all claims and demands,
subject to any encumnbrances of record.

Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest, Borrower shall promptly pay/when due by the terms of the Agreement
the principal of nand interest seerued on the indebtedness evidencod by the Agreamens, together with any othoer fees, charpges
or premiums impused by the Agreement or by this Mortgage.

2, Line of Credit Loan. This Mortgage secures i Line of Credil Loan Apvedwaent, Borrower will enjoy necess to
thatt Line of Credit daring the term hereot.

3, Agreoed Periodie Payments. During the Lerm hereof, Borvower agrees Lo paylen or before the panyment due date
shown on cach periodic Billing Statement the Minimum Payment Due for that Billing Cyele (cach Billing Cyele will be ap-
proximately one month). The payment due date for each Billing Cyele is approximately twen(y-fiva (25) days nfler the ulmm

of the Billing Cycle.
If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will'pry 2hose amounts in fu 1
on the Maturity Date. ;5

4. Finance Charges. Borrower ugrees to pay interest (o “Finance Charge'™ on the QOutstanaing Principal Balancd
of Borrower's Preferved Line Account as determined by the Agreement. Borrower agrees to pay interest G0 4ne Annunal Per-gj
centage Rate of __14.40 o

Lendoer reserves the right, after notice to Bovrower, to change the Annual Perconlnge Rate, the Crodit Limit, or canee
Borrower's Preferred Line Account.,

5. Application of Payments, Unless applicable law provides otherwise, all puyments received by Lender under
the Agrecment and this Mortgapge shall boe applicd as provided in the Agrecment. Charges incurred pursuant to paragraph
7 hereol will be treated as Finance Charges for purpeses of applicution af payments only.

6. Charges; Liens. Borrower shull pay all taxes, assessments, charges, loes and impositions attributable to the prop-
erty which may attain priority over this Mortgage, and teasehold payments or ground rents, if any, Borrower shall promptly
furnish to Lender receipts evidencing these payments,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. [ Borrower fails Lo perfor the
covenants and agrecments contained in this Mortgage, or there is a legal proceeding Lhat may significantly affect Lender’s
rights in the property (such as o proceeding in bunkruptey, probaote, for condemnation or to enferce laws or Regulations),
then Lender may do nnd pay for whatever is necessary o protect the vadue of the property and Lender’s rights in the proper-
ty. Lender's action may include puying any sums secaved by a lien which has priorvity over this Mortgoage, appearing in court,
paving reasonable attorneys’ fves and entering on the property to make repaivs, Although Lender may 1ake netion uader
this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this pavagraph 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the rate provided in the Agreement and shall be payable, with interest, upen notice from Lender to
Borrower requesting payment.
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muoclification ol tunortization dQUUICBUNESG i:d by thi oyl dnted Kg L b anY Pucdrssor in interest of Borrower
shall not operate to retease the liability of the oviginal Borrower's suceessor in interest. Lender shall not be required Lo com.
menee proceedings against any successoer in inlerest ar vefuse to extend time for payment or otherwise modify amortization
of the sums seeurcd by this Mortgage by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any vight or remedy shall not be a waiver of or preclude the exercise of
apy right or remedy.

4, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. ‘The vovenants and agrecments
of this Murtgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
12, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Merigage but does not
execute the Agreement, (o is co-signing this Mortgage only o mortgapge, grant end convey that Borrower's interest in the
property under the terms of this Morgage thy is nol personally obligated to pay the sums secured by this Mortgage; and
te) agrees that Lender and any other Borrower may agree to extend, modify, forebear or make any accommodations with
vepgtadd to the terms of this Mortgage or the Agreement without that Borrower’s consent.

10. Prior Mortgages., Borrower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priovity over this
Mortgage, including, but not limited to, timely making the payments of principal and interest due thereunder Failure of
Borrower to make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust
decds vr sceurity agreements shatl constitute a default under this Mortgage, and Lender may invoke the remedies specified
in puragraph 13 hereof.

11. Default

{A) Borrower shall commit a default under this Mortgage it any of the fellowing oceurs: (1) failure to pay when due
any sum of money duce under the Agreementl or pursuant Lo this Mortgage, (2) failure to perform or keep any term, pravision,
candition, covenant, farranty or representation contained in the Agreement or the Mortgage which is required 1o be per.
formed or kept by Povrower; €3) oceurvence of a delault or an event of default under any agreement, instrument, or document
before, now or ot uny tizae hereadter, delivered by or on Borrower's behalf to Lender; (4) oceurrence of o default or an event
of default under any agveement, instrament or document before, now or at any time hereafter delivered to Lender by any
guarantor of Borrower's oblizutions under the Agreement or the Mortgage; (5) if the property that is the subject of this Mort.-
gage, or the beneficial integest in any land trust holding title to that property, is attached, scized, subject to a writ of distress
warrnnl, or is levied upon of Mecomes subject to any lien or comes within possession of any receiver, trustee, custodian or
assignee lor benefit of ereditoes, 02if such property or beneficial interest is encumbered or suffers such an encumbrance ur
claim of lten texeept such encumirgases that are expressly subordinote to this Mortgage); (6) the filing of any petition under
any Section or Chapter of the Bansvapcey Reform Act of 1978 or any similar lnw by Borrower or against Borrower and such
petition is nol dismissed within 3C<days, or if Borrower shatl be declured incompetent, or if a conservator shall be appointed
for any or all of Borrower's nssets, inclvding the property; (7) Borvower defaults in, or an action is tiled slleging o default
in any other obligation of Borrower to credibns other thun Lender; (8) Lender receives actual knowledge that Borrower made
any materiat misrepresentation or omittea anyanaterial information in the Agreement, Mortgage, or in Borrower’s applica-
tion for the Agreement.

) I Borrower is in defuult uader the Aprecraent ov this Mortguge, Lender may veguire Borrower Lo pay immediotely
the princigal bulance owtstanding, nny and all intercst Borrower may owe on that nmount, together with all other fees, costs
or premiums charged to Borrower's aceount. 'Fhe priteivadbalance outstanding under the Agreement alter default shall con-
tinue to acerue interest until paid wt the rate provides” Tor in the Agreement as i no default hod oceurred.

12, Transfor of the Proporty. 1€al oy any par of the property, or an interest thevein is selid or transferred by Bor-
rower or if the benelicial interest or any part thercof in any Jand trust holding title to the property is nssigned, sold or Leans-
ferred, or if the Burrower or the title holding trust enters into Articles of Agreement for Deed or any agreement for install- ]
ment sale of the property or tie beneficial interest in the titld holding land trust, without Lender’s prior writteo consent,
excluding Git the ereation of o purchase money sceeurity interest e household applisnces, (b u transfer by devise, descent
or by operation of luw upon the death of a joint tenunt, or (e} the grent of any lensehold interest of three (3) years or less
not containing an option to purchase, Lender may, at Lender’s optien, cdezlare all sums secured by this Mortgage to be im-
mediately duc and payable.

13. Acceleration; Remedies. Upon a Default by Borrower unde thiis Morygage, Lender, ot its option, may require
immedinte payment in (1) of atl sums secured by this Mortgage without furt’ e demand and may foreclose this Mortgage
by judicial proceeding. Lender shull be entitled to collect nll expenses incur ed in pursuing the remedies provided in this
puragraph 1, ineluding, but net limited to, rensonable attorneys’ fees and coste/of title evidener,

14, Waiver of Homoestend, Dorrower waives all vight of homoestead excisplion in the property,

Dated: &é‘bw, /rf?g)

8. Borrower Not Rofoe:

BORROWH

Borrower Thomas C. Kir

\A.

‘Borrower Teresa G.

STATE OF ILLINOIS ) ao

) 88 [ |

COUNTY QF COOK ) Ej
o b rEh(.- ypdersigned, a Notary Publiv in u;:f for said County, in the State aforesnid, DO HEREBY CERTIFY th {3
Tnomas C. Kirsc aun & Tefesa G., wife = personudly known to me to be the sime person whose namaots) Jse

subseribod Lo the foregoing instrument, appeared before me this day in person, und neknowledged thut _they _ signed, seuld
antl delivered the snid instrument s ENEAL froe and voluntary act, for the uses and purposes therein set forth, including

the relense and waiver of the right ol homestendd. X
Given under my hand and official seal, this L/H‘ thuy of OC’JQDERLM 1955 .

| T GO o P S
L. . Hy LUNLSUIDN L Lo
Commission Expives: "2 77 77 YT
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