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The First Nabonal Bank ot Chicago

Equity Credit Line /171013586 =/ Mortgage

THIS MORTGAGE (“Security Instrumant’') s given on November 3 .19 _88.The mortgagor
is_Earl A. Farrell and Cheryi D. Farvrell, his wife (.0} ('Borrower").
This Security instrument is glven to The First National Bank of Chicago, which is a national banking
association, and whose address is One First Nationa! Plaza, Chicago, lllinols 80670 {""Lender™). Borrower
owes Lender the maximum pringipal sumof _Fifteen Thousand and 0O0/100
Doilars (U.8. $_15,000.00 ), or the aggregaie unpaid amount of all loans made by Lender
pursuant to that certain Equity Credi Line Agreement (“Agreement") of even date herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security instrumant which Agreement provides for monthly Inlerest paymaents, with the full debi, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at teasi 90 days before the final payment must be
made, The Agreement provides that loans may be made from time to time (but in no event later than
20 vears from the date hargof) nat to exceed the above staled maximum amounl outstanding at any one
time. All future loans will have the same prlority as the originai loan. This Sacurity Instrument secures
to Lender: (&) the rapaymant of the debt evidenced by the Agreement, with interest, and all renewals,
exlensions and modifications; (b) the payment of all other sums, with interesi, advanced under para-
graph 6 tu protect the securily of this Security instrument; and {¢) the performance of Borrower's
canvenants a&7:d _=2greaements under this Security instrument and the Agreement. For this purpose, Bor-
rower does hati:bv mortgage, grant and convey to Lender the following desacribed property iocated

T ] Cook Counlty, iHinois;

U O B [

The North Half aef Lot 7 in Block 24 in Portia Manor, being
Fraederick H. Baplatt's Subdivision of the Scuthwest Quarter of
Section 34, Towingnip 39 North, Range 12 East of the Third Principal
Meridian, Accoraing.to the Plat recorded February 6, 1915 as
Pocument 5573274 4irn fock County, Illinois.

Permanent Tax Number: 15-34-316-022 and 021

_88-537145

which has the address ot 3731 Kemman Ave _.__Br.oolc.farﬁ.ld___._____.

iNlseal®
lilinols __60 Siz?b %m' (“Property Address’); N
TOGETHER WITH all the improvamaeants now or hersafier erectaed on the property, and ail easements,
rights, appurtenances, ronis, royaities, mineral, oil and (as rights and profits, water rights and stock and
all fixtures now or hereatter a part of the property. All repluce ments and additions shall also be covered
by this Securlty Instrument. All of the foregolng s referred to'ir this Security Instrument as the Property.”

BORROWER COVEMNANTS that Borrower is lawfully seised 4f the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that \he Property is unencumbered, except
tor ancumbrances of racord. Borrower warranis and will defend generut'ysthe title 1o ths Property against
all claims and demands, subject to any encumbrances of record. Thiara is a prior mortgage from
Barrower to SR dated 1=30-87 andrecorded ascocument number 87063681

#d% Chase Home Mortgage Covp.

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principid of. and Inter-

es! an the dabt evidenced by the Agreament.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
pilled and unpaid interest, then to principal, and then to accrued and unbitled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessmeants, charges, fines and impositions attribut.
able ta the Property which may attaln priority over this Security Instrument, and leasehoid payments or
ground rents, it any. Borrower shall promptly furnish to Lender ail notices of amounts {o be paid under
this paragraph, The Borrower shall make these payments directly, and prornptly fumish to Lender
recelpts evidencing the payments.

Borrower shall promptly discharge any Hien which has ptlority over this Securlty Instrument other than
tha prior morlgage described abovs, uniess Borrower; (@) agrees In writing {o the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests In good faith the lien by, or
defends against entorcement of the lien in, lagal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Proparty; or {c) secures from the holder
of the lien an agraement satisfactory to Lender subordinating the lien to this Security Instrument. 1t
Lender determines that any part of the Property Is subject to a len which rnay atlain priority over this
Security Instrumant, Lender may give Borrower a notice identifylng the lien. Borsower shall satisty the
lilen or take one or more of the actions set forth abovae within 10 days of the glving of notice.
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4. Hazard Insurance. Borrowsr shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and tor the periods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

Al insurance policies and renewais shall be acceptabie to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applled to resto-
ration or repair of the Property damaged, if the restoration or repair Is sconomically feasible and Lender's
security is not lessened. tf the restoration or repair is not economically feasible or Lender’s security
would be tessoned, the insurance proceeads shall be applied to the sums secused by this Security instru-
ment, whetr.or o r not then due, with any excess pald to Borrower. if Borrower abandons the Property, ar
does not answe: within 30 days a notice from Lender that the Insurance carrier has offered to settie a
clatm, then Leidr may cotlect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or \o s7v sums secured by thia Security instrument, whether or not then due. The 30-day
pariod will begin v e the notice is given.

H under paragraph 9 11 Property is acquired by Lender, Borrower's right to any insurance poticlies and
proceeds resuiting from ds.mage to the Property prior to the acquisition shal! pass to Lander to the
axtent of the sums securcd oy this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintensz~ce of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propart, <llow the Property to deteriorate or commit waste. If this Security
instrument s on a feasehoid, Bor.ower shall comply with the provisions of the lease, and if Borrower
acquiras fee title fo the Property, the /zaxehold and fee titie shall not merge uniess Lendar agrees to the
merger in writing.

6. Protection of Lendesr’s Rights In the Pronerty, If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrumerit, or there is a legal proceeding that may significantiy affect
L.ander's righis in the Property (such as a urr=eding in bankruptcy, probate, for condemnation or to
anforce laws or reguiations), then Lender may 1o and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Propurty, Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrurnent, appearing int court, paying reasonable
attorney’s fees and entering on the Proparty to make 1ep lrs. Although Lender may take action under this
paragraph, Lander does not have to do so.

Any amounts disbursed by Lender under this paragrarn ;hail become additional debt of Borrower
secured by this Security Instrument, Unless Borrowsr and Lonpuer agree to other terms of payment, these
amounts shall bear intarest from the date of dishursement ai th=-Agreement rate and shalt be payable,
with interest, upon notice from Lender to Barrower requesting pay-ont.

7. Inspection. Lender or its agent may make reasonable sntries vpon und inspections of the Property.
Lender shali give Borrower notice at tha time of or prior to an inspactio’ specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, aire *t.or consequential, in con-
nection with any condemnation or other taking of any part ot the Property, ot tar conveyance In tieu of
condernnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. in the evant of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums s.3cured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the fodowing fraction:
(a) the total amount of the sums secured Immediately before the taking, divided by (b} tlie fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower

if the Proparty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offars to make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is glven, Lender is authorized to collect and apply the proceeds, at its option,
elther tcr:' restoration or repair aof the Property or to the sums secured by this Security instrument, whether
or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender to any
successor in Interest of Borrower shatl not operate to release the liabitity of the original Borrower or Bor-
rower's successors in Interest. Lender shall not be required to commence proceedings against any suc-
cessor In interest or refuse to extend time for payment or otherwise modify armortization of the sums
gsacured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several, Any Borrower who co-sligns this Security instrument but does nat execute the Agreement:
(8) is co-signing this Security instrument only to mortgage, grant and convey that Borrowaer's interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. !f the loan securad by this Security Instrument Is subject to a law which sets max-
imum loan charges, and that law is finally inlerpreted sc that the interest or other 1oan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to raduce the charge to the permitted limit; and {b) any sums
already coliected from Borrower which exceeded permiited limits will be refunded to Borrower. Lender
may choose te make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Aftecting Lender's Rights. |f enactment or explration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
lerms, Lender, at its option, may require immediate payment in tull of all sums secured by this Securlty
Instrument.and may Invoke any remedies permitted by paragraph 19, If Lender exarcises this optlon,
Lender stiahituke the steps specified in the second paragraph ot paragraph 18.

13. Notices. 2.y notice lo Borrower provided for in this Security Instrument shall be given by dellvering
it or by maliting lt'o tirst class mall unless applicable law reguires use of another method. The notice
shall be directed *0 tte Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenae shall be glven by first class mail to Lender's address stated herein or any other
address Lender designeics by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have '>e=zn given to Borrower or Lender when givan as pravided in this paragraph.

14. Governing Law; Sev=ability. This Security Instrument shall be governed by federal law and the law
of lllinois. In the event that any provision or clause of this Security Instrument or the Agreement conflicts
with applicable faw, such confCt'shall not affect other provisions of this Security Instrument or the
Agreement which can be given efectithout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreertent are declared to be severable.

15. Borrower's Copy. Each Borrower inzll be given one conformed copy of the Agreement and of this
Securlty Instrument.

16. Transfer of the Property or a Baneticidlnterest In Borrower; Due on Sale. if all or any part of the
Property or any Interest in It is soid or transfeired for if a beneticial interest in Borrower Is sold or trans-
ferred and Borrower is not a natural person) w'thout Lender's prior written consant, Lender may, at
its option, require Immediate payment in full of ait sums secured by this Security Instrument. However,
this option shall not be exercised by Lender If exerc'se is prohibited by federal law as of the date of this
Securitly instrument.

If Lander exercises this option, Lender shall give Borrowar notice of acceleration. The notice shaitt
provide a period cf not less than 30 days from the date the rotica is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. I Rorrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remeaies paimitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain condit/cris, Borrower shall have the right
to have enforcement of this Securily Instrument discontinued at any titne'prlor to the entry of a judgment
enforcing this Security instrument. Those condilions are that Borrower:{a).;;ays Lender all sums which
then would be due under this Sacurity instrumant and the Agreement had r o accelsration occurred; (b}
curas any defaull of any other covenants or agreements; (c) pays all expensas invurred in entorcing this
Security Instrument, including, but not limited to, reasonable aitornays' fees;-d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument,Lenfer's rights In the
Proparty and Borrower's obligation to pay the sums securad by this Security Instremunishall continue
unchanged; and {e) not use this provision more frequently than once every fiv. vears. Upon
reinstalement by Borrower, this Security Instrument and tne obtigations secured heraby shall remain
fully ettective as I no acceleration had occurred. However, this right to reinstate shall nit upply in the
case of acceleration under paragraphs 12 or 16.

18, Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgags. 3
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows: » o

19, Acceleration; Remedies. Lender shall give notice tc Borrower prior to acceleration tollowing: (a) .
Borrower's breach of any covenant or agreement In this Security instrument (but not prior to acceleration .
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith beliet that the prospect of payment or performance is impaired. The notice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the dsfault must be cured; and (d) that failure to cure the default on or B
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by |udlicial proceeding and sale of the Property, The notice shall further inform !
Borrower of the right 10 reinstate after acceleration and the right to assert in the forecloaure praceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
detaultis not cured, or the reason for the belief that the prospect of payment or performance is iImpalred is
not corrected, on or before the date specitied in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrumaent by judicial proceeding. Lender shall be entitied to colluct all expenges incurred in
iegal proceedings pursuing the remedies provided in this paragraph 19, Including, but not limited to, rea-
sonable attorneys’' fees and costs of title evidence,

SPT2ec-gs-
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20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sate, Lender (in person, by
agent! or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the renis of the Property Including those past due. Any rents collected
by Lander or the recelver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not iimited to, receiver’'s fees, premiums on receiver's bonds and
reasonable attorneys' fees, and than to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument, if one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrumeant as 1 the rider(s) wete a part of this Security Instrument.

BY SIGNING PELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securlty In ercand in /ny rider{s) executed by Borrowsr and recorded with it.

X : q'u
Ear'LAf. Farrell — Borrowaer

X Choup O sni0fd(

Cheryl 0 Farrell -— Borrower

{Spa ce Below This Line For Ackriowiegment)

This Document Prepared By: “Jacqueline Williams
£guity Credit Center
. First Naticonal Bank of Chicago
ol Suite QUB2
WAL T0: Chicaze. Illinois 60670

-88-537145

STATE. OF ILLINOIS County ss:

: a Nota Publlc ln anc for said count ds do
hereby certify that _] T Aen PR LR S
personally known to me to be the same person(s} whose name(s) ars subscribed to the
foregoing instrument, appeared before me this da in person, and acknowle: med that

signed and denvered the said (nstrument as ___thelr _  ‘frae and voluniary act, for the uses and
purposes thersin set forth.

Glven under my hand and official seal, this _.L__ day of /7/‘7 V. f 19_;/{/

My Commisslon expires: .:2 Z v O‘) Iz z\

Notary Publi€

DEPT-@1

$14 .25
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