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THIS INDENTURE, made__ November 17th , 1988 | between Ralph L. Williams and Gloria

—

Williams, Hushand and Wife in joint tenancy

herein referred to as “CGrantors”, and D, E. Jahn,

Assistant Vice President of _ Lamhard
herein referred to as ‘“Trustee”, wilnesseth:

. IMinois,

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as ““Beneficiary”, the legal holder

of the Loan Agreement hercinafter described, the principal amount of Twenty thousand seven hundred nineteen

dollars and 44/**********************************************ﬁ****

Dollars (8 20,719,44 B

together with interest thereon at the rute of (check applicable box):

] Agreed Rute of Interest: % per year on the unpaid principal balances.

(¥ Agreed Rate of [perest; This is i variuble_interest rate loan and the interest rate will increase or decrease with changes in the Bank
Prime Loan rate. The taerest rate will be 7210 percentage poims above the “Benk Prime Loan Rate” published in the Federal
Reserve Board's Statistical Release H.15. The initial Bank Prime Loun rate is _10.00 o5 which is the published tate as of the last
‘J’ business day of | _Octoter . 1y 8_8__.. therctore, the initial interest rate is .=/ 17.1.04 per year. The interest riate will increase
or decrease on the 15th day cE20-month the third loan payment is due, and every third munlh thereafter, if the Bank Prime Loan rate
as of the end of the second meatn prior to the month during which the third payment will be made, or any like month preceding a
A three-month anniversary of the first/puyiaeat, has increased or deereased by at least 14 of a pereentage point from the rate for the previous
") three-month period. Interest rate chinges will be effective upon 30 «days written notice. In no event, however, will the interest rate be
" Jess than _ 12.10 o per year, nor more-than c 5% per year. If the index is no longer available, Beneficiury will choose a
- new index which is bascd upon ¢comparabi: information. Bencficiary will give notice ol this choice. Beneficiary reserves the right to
—7 waive part or all of any adjustment resulting /rom_an interest rate increase.
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~ Adjustments in the Agreed Rate of Interest shall (be given effect by changing the dollar smounts of the remaining mumhly puymcms

50 that the wal amount <ue under snid Loan Agreement'wi'l be paid by the original Last Payment Date of December lst

J )
‘Fhe Grantors promise to pay the said sum in the said L2wd Agreement of oven date herewith, made payable to the Bencficiary, undl
detivered in 180 consceutive monthly installiments: L mps 408 -91 , followed by 179 w . 320.24 ;
followed by __ @ __at § 00, with the first instulliment beginning on _January lst , 1989 and the~1
{Month & Dy,

remaining installments continuing on the same day of cach month theresrter until fully paid. All of said payments being made payablim
ut Naperville [ilinois, or at such place as the Beneficiary Goofiior holder may, from time 1o lime, in writing appoint.

NOW, PHEREFORH, the Cristisrs to scture the payawal of the waid obdigaiion in sceordsnce with the oo, provisinns 20 2 ciations of thls Trus Deed, wd the periormance of the covenante and sgreessents berein
wiattbuineid, by the Graniry wh he perfrmed, and slve in comrderstvn of the sum of Que Dollar i hard paid, the tecenp where || wrcty scknowledged, do by theve presents CONVEY amd WAREANT umo the Tiowee,

s successors mwxt sagns, the fillowing descrnibed Real Uatae and all of thelt eatate, tithe mad increst therein, miuaie, Jying ond “~log in the c'l‘ty Of Chicago .
&= COUNTY OFF Cook . AND STATE OF ILLINOIS, 0 wit

TY TITLE COMPANY

=

8 The South 11 feet of Lot 36 and Lot 35 (Except the South 5 fect) in Block 2 in Treats
Subdivision in Section 2, Township 39 North, Range 13, East Of the Thrid Principal
Meridian, in Cook County, Tllinois.

which, with the pruperty hereinafcr described, is referred W0 herrin as the “premises ™
TOOETHER with onprovementa and fiatures now silached wgether with easeinents, righua, privileger, ineresn, renu and profis.

TO HAVE AMD U HOLLD the preimises unto the said Trustee, 1ty succewerns and assi forever, Rir the I:;
re

rposes, smd vpon F'c um m-! trusis herein set furth, free from &' v/ o0 \nd benefits under and by varue
of the [lomeviesd Haemption [awa of the Siaie of Blinou, which said eights and benclits Olllllll\ do he.

capeessly tclease and wal

This Trust Deed consists of two pages. The covenants, conditions and provi';ions appearing on page 2 (the reverse side of this trust
deed) are incorporated herein by reference and are u part hercof and shall be bindjng on the Grantaors, their helrs successors #nd assigns.
WITNESS lh\and(s) and scal{s) of Gruntors the day and year first a

ARG
v -"\51 ‘ &J_EL-:.L\vL 5 m.u,) S &1/&(’//) 50 Aé’/@./_lnsmu

Ralph LT Williams ' GlorJa Williamns
- . SEAL) IS&LI:
STATE OF ILLINOIS, ... Karen L. Bonnell
‘ §S a Notry Fuhle mnoand for and residing in said Coumty, 1n the State adoresaid, (0 HEREBRY CERTIRY THAY
cony o RENAAll Ralph L. Williams and Gloria Williams, Hushand and. hl:Lﬁa_.
in Joink tenancy_ . _. S
wha QALC . persovally knwn w me w0 be the ame prum .. wivne name 5. QKO | whribed 1 the foteguing.
- InMruthent, appeared bediie ine this day in peswn and sk ledged thit ‘.-_...,,wt-hw vt mpeme e m e . SgId ard e bivered the sl
" O FF l c lAL b E AL fastiund as .. .. L—he_jd: o men fre aid voluntary sel, for the uscs purposcs therein sel forth.
KAREN L“ BONN EL'L' GIVEN under ary hand and Nowrial Scal shis l7th NOVE!mbe / AR 1B 88
NOTARY PUBLIC. STATE OF ILLINOIS = G 7 20610 1i 7
T MY UGMMISSION EXPIRES 4/25/92 / Nowary Fubiic

en L. Bonnell

Thie insirument was prepured by Ka

Karen_T.. Bonnell Associates Finance 1275 Naper Blvd, Nap@rvii le, Il,

607664 Rev. 9-KK (1.B.)

iNamey (Addiess) N540




e UN®EFICIAL CAPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
(THE REVERSE SIDE OF THIS TRUST DEED":

1 Ursntors shatl i |+ promptly repair, revtore or rebuild any buildings or improvemenia now of hereafter ot the promises which may beroine damaged or be destroyed; (24 keep waid premises in good
condition and repair, without waste, and free from mechanics of dther tensor ¢lnios for lien pot axpressly subardinuted ta the lien hereofi 43 pay when due any indebtednens which mnay be ascured by s lien
or charge an the premines superior 1o the llen hereol, and Upon frguest exBBiC aDsfaciory evidence of the dincharge of cuch prorhen tu Trustee or to Benefioiary: t4) compliele within a reasonable tume any
building nr busldings now or at ARy time 10 process of erection upoh said premises; (i eomply with all requirsments of law or municipal ordinances with respeet to the premisen and Lthe use thereof; 181 makr
o matersal alterationn in smid premises except as required by lsw or mumicipal ordmance

2. Urantorsshall pay before uny pensity attaches sll geneenl Laxes, sid ahall puy apecinl 1axes, specinl asseraments, witer churges. sewre service chargen, and sther charges nxmnﬂ:lhrpmmun when
due. srd shall, upon written request, Turnish (o Trastee or 1o Beneficiary duplicate receiptstherefor. Top defaule | der Grantors shat! pay in full under profest, in the manner provided by statute,
any tax or assessment which Granter may desite to contest

3. (Ifmntors shall keep ali build andimp nuw or herealler situnted on said premises insured against loxe or demage by fire, light ning or windstorm under policies providing for payment
by the insutanee companies of money s sufllcient either (o pay the cont of replacing or repairing the same or to pay 11 full the indebtednesa secured hereby. allin P ratiafs ¥ 1o the Benellcigry,
under insurance policies payable, in case of lo or demage, to Trustee fur the benefit of the Beneficinry. such righta to be evidenced by the standurd mortgage clause 16 be atiuched to rach policy, and shall
deliver ull politien, including sdditionsl and renewsl policien. 10 Benefiomry, and in case of insurance about Lo expire. shall deliver renewal policiea nol b than ten days prior to the respective dates of
expuration. .

4. 1ncuse of defauit 1therein, Trumtes or Beneficiary may. Sut need not, make any peymend or perfrm any oot hereinbelore required of Graatars e any foerr and manner deemed expediend, »nd may.
but fired not, make full or partial paymenta of principal or mterest on prior encumbrances, if any, and purch . discharge, v or settle any inx hen or sther prior tien or titte or claim thereof, or
redeerm from any tax saleur forfeiture alfecting waid premises or cuntes! any lax or promise or setlle any tax lien oF sther prior Lienor Otle or Cliem thereof, oF redeem (Tom any Lax sude of forfeiture affecting
vaid premises or contest any tax or ansessment. All monrys paid for any of the purpones herein suthurited and all expensen paid or incurred in cennection therewith, including atiormey's (ees, atg ary other
moneys sdvanced by Trustee or Beneficinry 1o protect the morigaged premises and the Lien hereal, shall be xo much additionnl indebtedniss secured hereby and shall b i intely dur und payabl
without notice end with interest thereon ai the annual perceMage rate stated in the Loan Agrsement this Trust Deed secures. Inaction of Trusier o1 Ueneficiary shall bever be considered as a waiverof any
right accruing to them on arcouni of any default herrunder on the part of Graniots.

5. The Trustee or Brneficiary hereby secured making any pasyment hereby authorzed relating th taxes ar sasedsiienis, may do w0 seearding Lo any bill, siatoment or estiinste procured from the
appropeiate public office without inquiry into the nccuracy uf such bill, statement or extiniate or imte the validity of any ax. swsensment, sale, forfeiture, tnx Hen or title or clarm thureof.

6. Grantors shall pay each em of indebtedness herein mentioned, both principal and interest, when due according Lo the termes hereof. Al the option of Beneficiary, and without sotice 1o Graniors, afl
unpaid indebledness seeured by thin Trunt Deed shall, nuiwithstunding anything inthe Loan Agreement or in thin Trust Deed to the contrany, L due and payalieiati diately inthe cane of default
in making ;uymm ofany install’ =it on the Loan Agreement, or bt when defusit shiall occur snd continue for {l:ree dayn in the perfocmnnree of any other agreemment of the Grantors herein contuned, or tc)
immedintely \f ail or part of t¢ pronises are sld or tranaferred by the Grantors without Beneficiary’s prior written consent.

7. When the indebted herebr 1 shall breome due whether by acceleration or ol herwise, Beneflcisry or Trustee shull have the ripht to foreciese the tien beroaf. I uny suit 1o forecloss the lien
hereuf, there shall be aliowed and i cluded as additional indebitedneas i the dicree (ur aule all sxpenditures nnd expenses which may be puid or incureed by or on behalf of Trustee or Beneliciary for
aromey's feex, Trudtes's fees. applabie o Twes, outlay for dorumentary snd sxpert evid . hers chirgea, publi 1 costs and oasts (which may be estimuted as to iteras Lo be rxpended after

procuring all s ich # satrncts af title, title searchea and examinations, guaranter policies, Torrens cortificates. snd simlar data und ansurances with respect to title as Trustse or

deem 1o be reasonably = =ry eilher 1o prosecute such suit or ta evidenes Lo bidders at nn: sale which may be hed purmuant Lo such decree the Lrue condition ol the title or the value of the

pr | expenditures and ex; of _fie b ture inthis paragraph mentioned sheli beeoine so much additional indebledtens secured berely and immadiately due and payabile, with interesl thereon at

th# unnuai percentuge rate stated in the oon . govment this Trust Deed securen, when paid or incurred by Trustee or Beneficiaty in connectiop with (n) any procoeding, including probate nnd bankruptey

proceedings, 1o which either ol them shall be a g o *v, pither a8 plaintilT. cluimant or defradant, by reason of Lhis Lrust deed or uny indebtedness herehy secund: or th preparutions for the commencement of

any suit for the foreclosure hereol afler accrual Af ko ch might to foreclose whether or not actually commenced: oF 14) preparations for Ihe defenng af any threatened auit ar prooseding which might affect the
premises or the security heevof, whether or not aet- ally ~onunenced.

8. The rmceedn of any foructosure sale of the p emi #s shall be distributed and applicd in the following order or‘rrinrily: Firm, en pocount of all coste und expenses incident Lo 1he foreclosure
roceedings. Including all such items as nre mentioned in ¢ 102 conding partgraph hereof second, all other items which under Lhe termn hereofconstitute 1 indrbied: dditi I tu that evid d

1he Loan Agreement, with interest thervon as hercin rovided; third, al! priocipal and interest remaining unpaid on the note; fsurth, any overplus o Grantors, thesr heirs, legal ropresentatives or
naeigns, as their rights may appear.

9. Upon, or at ey time after the Bling of a bill to foreclose thiz (1 ¢ deed, the churt in which such bill is filed may appoint a receiver of raid pt .Such i may be made either before or
after sale, without notice, without regard to the solvenicy or insslvenc: of Grantors al the timae of appl for such iver and witl regiard to the Lhen value of the premines or whethet Lhe saame shall
be then occupied as a homestrad or not and the Trustes hereunder niay be 27 ninted as such receiver. Such receiver ahall have the power (o cotlect thie renta. issues and profits of anid premises during Lhe
pend of such fore<l eault and, in case of ssale and a deficiency. dur o the full st  period of red ion, whether there be redemption or net, as well asduring any further Limes when Graniors,

axcepl for the intervention of such receiver, would be entitied to collect st th rept, insues and profits, and all other powers which may be nécsssary or are ususl in such casen for the g2 tection, on.

cotitrgl, management and operation of the premises during the whole of saiv aeriod ‘The Court from time lolime may suthorize the receiver Lo upply the net income in his hunde in payment in whale or in part

+¢ of:11) The indebtedness secured hereby, or by any decros foreciosing this Trust D ed, yrany tax, speciel asseasment orother lien which niay be or become nuperior tothe lien hereofor of such decros, provided
* wuch application is made prior to foreclosure sale; (2! Lhe deficiency in case 2/ a 7 .je and deflciency.

;“t 10. The Trusiee of Beneficiary has the option 1o dernand that the balance due (m th . rin secured by chis trust deed be paid in full on the thind asniversary of the loan daic of the loan and ancually
1 on'each pubscquent arniversary date. If the option is exercised, Grantors shail be gives. -1".an notice of the clection at feast ys befare payment in full Is due. If payment is not made when due, Trusice
+ ¢ “or Beneficiary has the right 10 ise any dles permitied undes this crus N
[,

= 11. No action for the nwmmordnlknoruinny proviion hereof shall be subject 10 ay ofenae which woukd not be good and available (o the party inlerposing same in an action at law upon
"\‘gnaaemmbymm.

= 12, Trastee or Beneficiary shall have the right 1o inspect the premlses o all ressonable times <o’ aciess thereio shall be penmitied for that purpese.
w2 &4l Trusioe be vbligued 1o recond this trust deed 01 10 chercise any power herein given unless

13, Trustes had 0o diky to

3 ghercisitg sny power bercin given.. .

14, Upos of astisfactory evidence that al} indebendners secured by this Trust Deed has boen ullv pei . cither hefore or after maturity, the Trustee shall have full authority (o relcuse this
s deed, the theroof, by proper instrument.

15, In case of the resignation, insbility or refusal to act of Ttustoc, the Beneficiary shall have the sutharity to agr ~iix & Successur in Trust. Any S in Trust der suhail have the identical
ude, powers and authority as arc herein given Trusioc.

" eanmine the title, jom, exi ar ion of the p
‘Expressly obligated by the terms hereof, nor be linble for any acts or omissions hereunder, except in case of grow acgligence or misconduct and Trusice may require indemnitics salisfactory (e Trusice before
oy

16. This Trusi Deed snd all provisions hercof, sheil ¢xtend to and be binding ypon G and all p )
include all such persoas and all pervons Hable for the payment of the indebtodness or any part theroof, whether or oot such porsons sl have
Beseficiary 38 usad herein shall mean end include any sucocssons of Beneficiary,

ing under ur *wough Gramors, and the word “*Grantors®’ when used herein rhall
d the Loan A or this Trust Deed. The term
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