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y TiTIS MORTGAGE _(“Scunty Jnst yment™] ig given o S embe) "1'1‘,

E‘: i HR I e morigagor is Dé_.éi_sa . g%.ﬁqé‘%:ge‘g gn‘(‘r“ - sirce remarried

Qe AT b o AN e rvereeae eteeeerie e e anene R oy rrower’ &%u wcity Instrunert s given to .

[ Pse 'RVING FEDERAL SAVINGS AND LOAR, ASSQCIATION .. s, which is organized and exisimg
under the few- 0! UHLVID..SIATES. .OF . AMERICA .o , aiid whose address is an
3313 Wesiioang oack Boed — Chicage, b 820& . ..
Sorrower owes Lundesthe principal sur of &TPEHR—I}R JWUS
SOV s e Dollays (US 5 940300,00. ).
giated the samic dz:e gs th's Security Instrument (**Note™), which provides for monthly payments, with thz full debt. ifnot ¢ .
pa:d earlier, duc and vayadleor........ Deconbar.... 1. 8018 ve e cenne - This Security Instrument U7

secures 1o Lender: () the rebayneat of the debt evidenced by the Note, with interest, and all venswals, extensions and w &
riodifications (5} the payroent of akt otber sums, with nterest, advenced uader paragraph 7 to protec. the sexurity of this =
Security instrumeni; and (c) the pecfarmince of Borrower's covenan's and agreements under this Security Instrument and can

the Note. Eor this purpose, Bo 1ower does: hereby morigage, grant and convey ta Lender the follow:ng descrited properiy
focated in e v corereerrarsaeffies s recessaornesenannad OO eeerrieee e eereenes et e et . County, Hlinois:

v o 34 IN PLOCK 1 IN A, J. ViSLY’S JEFFERSON PARK AND FOREST GLEN ADDITION
) CHICAGO, BFING A SUEDIVISION 47 LOTS 4. 5, 9 AMD SUBDIVISION OF LOT 3 IN
SUBDIV1SION OF UOT 8 IN SUBDIVISION Ni EXRCUTURS CF ESTATE CF SARAH BNDERSCHN
\DETEASED} OF THE SOOMIEAST 1/4 CF “H= NORTHWEST 1/4 (NORTH OF INDIAN BOUNLARY
LINE) OF SECTION 5. TUWNSHIP AC NO™TH, (RANGE 13, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN QOO QOUNTY, ILLINOIS,**

avor TIONBS ‘% Gl

#0009 T “RIN MOKDMOWN
2 ERvAN T BRI, B

PERMANENT TAX NUMBER(S): 13-09-125-004

which has the address of ...5425..bbrt.h..wnr‘t}..&\zfmxe ................................. U 143 ¥ caqo[c,
Strest ity
Iinois ....coovneenn. e T4 THTCIRURUUN OO “Property Address');
60?!30%) (“*Property )

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a purt of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the
{oregoing is referced o in this Security Instrument as the “Property.”

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
mortgage, graat end convey the Property and that tite Froverty is unencumbered, except foi encumbrances of record.
Borrower warrants and will defend generslly the title 1o the Property against all clains and demands, subject to any
encwnbrances of record.

o THis SECURITY INSTRUMENT combines uniform: covenants for nations) use and non-uniform covenants with
timited variations by jurisdiction tc constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FRKMA/FHLMC U HFORW INSTRUMENT Foren 3818 13/83
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If Lender requiserd mortgage insurance as & cordition of making the joian securea by this Security Instrument,
Soriower sita!i pay the preniiuns required to mainiain the insuranice in effect until such time as the requirement for the
insurance terminates im accordance with Borrower's and Lerder's wiitten egreement or applicable fan.

8. Inspection. Lender or iis agent insy make reesonnble entries upon and incpections of tiue Property. Lender
shall give Borroveer notics at the time of oF pnicr ro an inspactiion specifying reasoreble cause fur the inspeciion.

9. Toudemnnacon. The proceeds of zny avsud or claim for damages, dirzot or censeguentiai, in connection with
aiy condemination or other taking of sny part of \ie Pioverty, or far convevance in lieu of condemnaticn, are hereby
asa.ghed and shall be paid (o Lender

It the eveut of u total taking of the Froperty, the oroceeds shall be applied (o the sums secared by this Security
Instrumerit, whether as nut thien due, wich aay excess paud (o Borrower. In the event of a partal takiug of tke Property.
unless Bo-rower znd Lender athervine ugree in veraiag, the aiins secuved by 1his Sevusity Instrument shali be reduced by
titc amonnt of the proceeds maltiniied by the following Fraction: (a) the otnl amount of the sums secured nmediately
before the taking, divided by (b) the fuir raarket value of the Pronerty immediately before the teking. Any baiance shall be
pa.dto Borruwer

I7 the Property is abandoned by Borrower, or if, &after natice by Lender (o Borrower that the condemnor offers to
make i award 0. settie & claim for demages, Borrower fails (o respaendd 1o Lender within 3G dnys afler the date the notice is
give',Leader is puthorized to cailect and apply 1he proceuds, at its option, esther to restoranion or repatr of the Property or
to the suria secured by this Sevurnity instrumens, whether or nol then due.

Unicsy Lender and Borrower otherwise agree in wnting, any spgiication of proceeds to principal shal! not extend or
postpone the'dis date of the monthly peymeius referred o iv paragraphs | and 2 or change the amount of such payments.

16. Zicrrower Nat Released; Forbawaice By Lemder Not a Waiver, Extension of the time for payment or
modification of acxatization of the seras secured by this Secunty instrument arented by Lender to any successor in
interest of Borrowerainas not oncrate 1o release the hability of the onginal Borrewer or Borrower's successors in interest.
Lender shal! wot be riqiired to commence proceedings against sny successor i nteredt or refuse to extend time for
peymert or otherwise matily amortization: of the sutns secured by this Sccurnty Instrument by reason of any demand made
by 1he ariginal Ber-ower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or praclrd-ihe exercise of any nght or remedy.

11. Successord ané Ay gs Pound; Joint aned Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind 2nd venedt the sucsessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemeats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note (a) is co-signing this Secunity instrument only to mortgage, grant and convey
that Borrower's interest iu the Property-urdes the terms of this Security Instrument; (b) is not personaily oblhigated to pay
the sums secured by this Security !nstrun=re;and {c) agrees that Lender and any other Borrower may agree to extend,
modify, fortear or meke any accommodatiois with regard to the terms of this Secunty Instrument or the Note without
that Borrow. r's consent.

12. Lou: Charges. If ihe ioan secured by this Security Instrument is subject to a [aw which sets maximum loan
charges, and that law is finally interpreted so that tie interest or other loan chaiges collected or to be cullected in
connection with the ioan exceed the permitted limits,=iivii: {a) ary such loan charge shall be reduced by the amoumt
necessary to reduce the charga to the penaitted limit; anc (%) 2ny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may/chross to make this refund by reducing the principal owed
under the Note or by making a direct payment to Boriower. If 4 réfi'nd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting iendec’s Rigits. If enacument o7 caviration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfolceabieaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securicy Instrument and may invoke any remedies
permitted by paregraph 19. 1f Lender exercisss this spiion, Lender shall take tive steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrusicatshall be given by delivering it or by
mailing it by first clas: mail unless applicable law requires use of another rnethcd. Tie notice shall be directed to the
Property Address or any cther address Borrowar designates by notice to Lender. Any qotice to Lender shall be given by
first class mail to Lender's eddress stated herein or anv other address Lender designaies by rutiv: to Borrower. Any notice
providad for in this Security Instrument shail be deemed to have been given to Borrower or .«nd :r when given as provided
ir this paragraph.

15. Coverning Law; Severability. This Security Instrument shall be governed by federt Juw and the law of the
jurisdiction in which the Property is located. I the cvent that any provision or clause of this Security Instrument or the
Note ~oniiicts with applicable law, such conilict shali not affect other provisions of this Security Insirimznt or the Note
which can be given effect witnout the conilicting provision. Fo this end the provisioas of this Security vsirnment and the
Note are declared to ve severable.

16. Borrower's Copy. Borruwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial Inferest i Borrower. If afl or any part of the Property or any
interest inat s sold or transferred (or if a benefizial interest in Borrower is sold or transierred and Borrower is not a asatural
person} without Lender’s pricr written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security ins‘rument, However, this option shall not be exsrcised by Lender if exercise is prohibited by
federal law as of the date of this Security [astrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice siall provide a period
of not less than 30 days fror the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securty Instrument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further noiice or demand on Borrower.

i8. Borrower's kight tc Reinstate, I Borrower micets certain conditions, Borrower shali have the right (¢ have
enforcement of this Security Instrument discontinusd ai any ume prior to the earlier of: (a) § days (or such other period as
applicable law may soecify for reinstaternent) before sele of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrumen:t Those conditions are that Borrower:
(a) pays Lender all sums which then wouid be due under this Security Instrunient and the Note had no acceleration
weeurred: (bY cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Iustrument, including. but not hmited (o, reasonable attcrneys® fees; and (d} takes such action us Lender may
rcasonably requirs 1o assure that the lien of this S=curity Instrument, Lender's rights in the Property and Borrower's
obligation tv pay the sums secured by this Security Instrument shall continue unchanged. Upon reistatement by
Borrower, this Security Instrumeni and the cbligations secuved hereby shall remain fully effctive as if no acceleration had
occurred. However, this right to reiastate shall nct upply in the case of acceleration under paragraphs 13 or 17.
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THIS 1-4 FAMILY RIDER s made this2lst day of . November. ... .. ...... ... ... ... ... .19 .88 .
and s incorporaed nto and chell be deemed (o amernd and supplement the \1ongage Dad ul' Trust or Security Deed
{the "'Secur:ty Instrument’™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Nate to

IRVING FEDZRAEL SAVINGS AND IOAN ASSOCIATICY. . A, (the “Lender™)

of the same date and covering the property described in the ‘icuurny lnatrumc.m .md tocated at:

5425 North Lynch Avenue (hicago IL 606302 ....... ... .. . e

1Property Address)

14 FAMILY COVENARMTS. in addition to the covenants and agreemenis made in the Secunty Instrument. Borrower
and benda further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIARNCE Wi\ H LAW. Bomower shall not seek, agree to or make a change in the

use of the Property or ity zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requircinents of any govemmental bedy applicable to the Property.

B. SUp RDINATE LIENS. Except as penmnitied by federa! law, Borrower shail not ailow any lien inferior to the
Sccurity Inziumznt 1o be perfecte! against the Propenty without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt loss in aadition to the other hazards
for which inswarcs is required by Uniform Covenant S

D. “BORKOVE 'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT O& LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and al) security depositz’made in cornection with leases of the Property. Upon the assignment, Lender shall have the

right to modify, =xtend ar/caminate the existing leases and to execule new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lrzase™ shall mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTs. Bommower unconditionally assigns and transfers to Lender all the rents and revenucs
of the Propenty. Botrower authorizes (uencer or Lender's agents to collect the renis and revenues and hereby directs erch
tenant of the Fropenty to pay the remiz to Yender or Lender's agents. However, prior 10 Lender's Notice to Borrower of
Borrower's breach of anv covenant of agree nent in the Security Insirument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for (he benefii of Lender and Borrower. This assignment of rents constitutes an
absolute assigninert and not an assignment ror ndditional security unly.

If Lender gives notice oi breach to Borrower (i) »'' rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender <uly, to be uppliod to the sumc secured by the Security Instrument; (i} Lender shall be entitled 00 »
collect and receive zli of the cents of ihe Dropeity: api-(iiiy each tanant of the Propeny shal! pay all rents due and unpmdg\
to Lenader or Lender's agent on Lender's wiitten demend ‘¢ the twnant. .

Borrower has not executed any prior assignment of tin: rin’s and has net and will not perform any act that would )
preveat Lender from exsrcising its rights umder this paregrapa ¥ cn

Leader shall not be required to enier upon, take controf of o7 maintein the Property before or alter giving notice of &
breach io Burrower. However, Lender or 2 judicially appoitied re/ziver may do so at any time there s a breach. Any (S
application of rents skali not cure or waive gny defavll or invalidate ary ovher right o remedy of Lender. This assign-83 &
ment of rents of the Property sha!l teiminate when the debt secursd by the Gecunty Instument is paid ia full. o

G. CROSS-DEFAULT PROVISION. Bonower's default of breach under any note or agreemens in which Lender has
an interes: sha!l be a breach under the Security Instrument tnd Lender may invede uny of the remedics permitted by the
Security Instrument.

EY SIGNING BELOW, Borrower accepts and agrees 3 the terms and provisions contzined in this 1-4 Family Rider.

ﬁc‘éz"/g (Seal)

Drag'sa etic

Slobodanka Karovic

..... P £ 2 1
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ADJUSTABHBLE RATE RIDER

THIS ADJUSTABLE RATE AIDER is made this____21st day of tovember .

19 88 andisincorporatedintc and shali bs deemed to amend and supplement the Murtgage,
Deed of Trust or Security Deed {the Seacurits Ins_trument"_\ of the same data given by the under-
signed (the “Sorrower’) o secure Borrower s Adjustable Rate Ncie (the *Note")to

_IEVING FEDERAL SAVINGS AND LOAN ASSCCTIATION ——(the "Lender”) of the same
date and covering the prooerty described in the Securiiy Instrument and lccated at:
(Froperty Address}

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEXREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 3ORROWER MUST PAY.

Additior al Covenants. in addition to the covenants and agreements made In the Security
Instrurmment. Sorrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides‘oraniritiatinterestrateof 7 375 % Th¥Rb@brovides forchanges
in the interest rate-z.id the monthly payments, as foliows: . TRI1LL TRAN 9042 11/52/88 10:25:00
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES <~ ™St 1A x—e8-c53849085
(A} Change Dates . COoOK COUNTY mECORDER
The interest rat9 | wiil pay may change on the first day of December 1 ,19_89
and on that day every 12th month*/izreafter. Each date on which my interest rate could change is
calted a "Change Date.”
(B) The Indaex
Begirning with the first Change Date, nyy interest rate will be basad on an Index. The “index" is
the Quartetly Perioa National Average Cost ni-unds to FSLIC - Insured Institutions as made avail-
able by the Federal Home Loan Bank of Cricagy. linois. The most recent figure available as of the .
date 45 days before each Changa Date is cailled *az‘Current Index.” o
If the index is no longar avaiiable, the Note Holaerw!'l choose a new index which is based upon L.
comparable information. The Note Eolder will give m rotice of this choice. ]
{C) Caliculation of Changes %'1
Betore each Change Cate, the Note Holder will calcutlate <ny new interest rate by adding Q\
TWO_AND THREE-PRAIXTHS percentage points (2.750 %) to‘n& Current indax. The Note Holder N
will then round the result of this addition to the nearest cne ewirth of one percentage point a

(0.125%). Subject to the linits stated in Section 4 (D) below, this roriaded amount will by my new
interest rate until the rext Change Date.

The Note Holdar wili than determine the amount of the monthly pavitent that would be sufti-
cient to renay the unpaid orincipal that | am expected to owa at the Change Date in full on the
ma‘urity date at my new interest rate in substantially equal payments. The resu¥ el this calculation
will be the new armount of my monthly payment.

{D} Limits on intarast Rate Changoes

The interest rate | am required to pay at the first Change Date will not be Jreater than
_ . .89.375 _ _worlessthan________5.375 o Thereafter, my interest rate will never be
increased oraecreasad onanysingle Change Oate by more than two percentage points (2.0%) from
the rate of interest | have been paying for the preceding twelve months. My interest rate will never

be greater than 13.375  «,

(E) Etfective Date of Changjes

My newinierest rate wilbecome etfective onsach Chang=2 Date. | wili paythe amount of my new
monthly payment beginning on tho iirst montly payment date after the Change Date until the
amgount of my monthly payment changes agein.

{F} Notice of Changes

The Note Holdar will deliver or malil to rne a notice of any changes in my interest rate and the
amount of my monthly payment before the effactive date ot any change. The notice will include
information required bv law to be given me and also the title and telephone number of a personwho
will answer any question | may have regarding the notice.

e

N

$15.00 §
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8. TRANSFER OF THE PROFPEATY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument '3 amended to read as follows:

J

.
iy

O -
S5=Jun

Transfar of the Proporty or 8 Beneficlial intersst in Borrower. if all or any pert of the Pro-
party ar any intereat = it Ig sold or transferrad (of if a tanasficial interest In Borrower is soid or
transterred and Borrower is not a natural personywithoutLendsrs priorwntten consent, Lender
may. at its option, resuire iImmediate pavmerit in 1l of all sums secured by this Secusity Instra-
mant. However, this option shall not ba exercised by Lender if exercige ls prohlbited by fedaml
law as of the date of th!s Security instrumanti. Lende: alsc shall not exsrcise this cption if: (u)
Borrower cauvses (0 he submittad to Lender in.ormation required by Lender to svaluate the
intended transferee as if a new ican were being made t¢ the trangferve; and (b} Lendsr
reasonably determines that Lander's security will not be impaired by the ioan assumption and
that the risk of a breach of any covenant of agraement in this Security Insirumaent is accestable

to Lender.

To thia extent permitted by applicable law, Lerider may charge a raasonatila fae as a condi-
tion to Lender's consentto the ioan asaumption. L.endar mey alse requirs the transferee to sign
an assuraption agreemeant that is accepteble (o Lencer and thetl obligates the transferee to
keep all tns promises and agresments made in the No:e and In this Security instrument.
Borrowar wit' Continue to be obligeted undar the Note and this Security Inatrument uniess Lender
releasas Botraver in writing.

If Lender exarlizas the option {0 require immediaia payment in fuli, Lander ahaf give
Borrower notica of zc2eleration. The notice shall provide a pariod of not less than 30 cays from
the date the rotice ir Gelivered or mailed within which Borraowar must pay aif surs ssc.iedl By
this Security Instrument 1t Burrower fails {0 pay thess suma prior to the expiration ot this period,
Lander mayinvoke any reinzdies permitied by this Security Instrument without further notica or

demand on Borrower.
By Signing Below, Borrower acCop s and agrees to the térms and covenanta contained in this

Adjustable Rate Rider.
U L
e Ll A e :
nf% 25 se1e e el
N _Sos

Slobodanka Karce' o

5’
4
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THIS, ADDEUDUM  TO ADJUSTABLF RATE RIDER OR GRADUATZD PAYMINT PIDER i made this 215t _day
of _MOVEN ?‘ , 19 o vnd ie incorporetad into and shall be deemed to eamend and
aupploment the Adjustable Rare Rider or Graduated Faymant Rider (the "RNider™) to the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument™), each dated the nanme
date as this Addendum end given by the undecsigned (the "Borvower®”) to secure Aorrower's

Adjustable Rate Hote oar G”’dfﬁ@iﬁc Pﬂﬂ% Sﬁﬁﬂns ﬁﬁ Log&dxgﬁtlﬁﬁoﬁdju-fnh!e

Rate/Graduated Payment Hote, to OV AN b N oy o ey ey A e M e

(the "Lender®™) and dated the sawer date as rthis Addendum (the “Hote"), covering the

rroperty described in the Security Ipatiument and loceted at:

5425 North Lynch_Avenue Chicago _Illinois 60630 _ e e e
TProperty Addreas]

ADDITIONAL COVENANTS. 1In addition to the covenants end sgreements wmede in the
Security Inscrument and the Rider, Borrower and Lender further covenant and agree aa
follows:

L. FIXED INTERIST RATE OPTION
The Hote provides for the Borrower's option to convert from an adjustable intetent

rate to u fixed in“evast rate, as follows:

f. Option to Convert to Fixed Rate
I have a Convevslon Opticn which I can axercise unlevs I sm in defsult or thiae
Se~tion Al cr Section AJ belcw will not perwit me ta do #c. The "Convereion Opticn"™ ia

my cption tn convert the interest rete I am required to pay by the HNote f(rom an
adjustable rate to e fixed rute,.

“hy conversiona can only take place on the third, fouzth or fifth Change Date. Enach
Change -Urte on which my interest rete can convert {rom an adjusieble rate to & {{xed tntve
rlgo is  called a "Conversion Dnte."™ I can convert my interest rate only cn one of these
thrya Corversion Dates.

If L 4rvat to exercise the Tonvereion Option, I wust first meet certain conditione.
There conditione sre vhat: (8) [ must give the Note Nolder notice that I am doing fo st
leaxt 1S deaye hefore the next Conversion Date; (b) on the Conversion Date, ! aw not in
defruit under ta Hote vr the Secuvritly Instrument; (c) by the Cafvbrlion Date, I must pay
the Kote Holder n  conversion Jee equal to Qﬂ?_E@EEEEﬁE___(__;_EE{ %) of the unpaid
principal I em Cr;ected to owe on that Conversion Date plus U.S. sanﬂlLQQ ___________ :
(d) by the Cunver=on Date, if an appraisegl reporct is required by Section Al below, the
Hote Hnldaer haa rece’vad the repoit and I hoave paild the sppraisal fee and any amount
recescery to reduce uapii principal; snd (e} I must wign and give the Note ‘lolder any
documwents tha Note Holdsr reauires to effect the conversion.

2. Calculutiow of Fired Rete

Hy new, fixed inve csc rate wil! be equal to the F-H.L.M.C, - Federal
_Home_Loan Mextgage Corporataen . __ ‘s vequired net yield for 30-year,
fixed rute mortgages covered ‘y 10-day mundastory delivery commitments in effect us of the
data e days betore thie Conversjon Date, plus  five—-eights of

_ane.porient __ . (_0.625_%). 1f Un's required net yield is not available, the Hote liolder
will determine my interest rate ty using a cowpacsble figure.
3. Reduczion of Principal Ralancs cefore Conversion; Appraisasl
If the unpails principal I &m cxpicted to ows on the Conversion Date will be grester
thean the original principal awount ol vy loan, the liote Nolder mey require an appreisai
report on the value of the property desc-ited in the Security Inetrument, The appraisal
report must be prepsred by & qualified epprriser chocen by the Note Holder. I will pay
the Hote Hylder & reasoneble fee for this apg,r<lesl regort.
The unpaid principel I as expected to owe irn the Conversion Dete could be an amount '
gprtester than 95% of the appraisal tecort's acatrd value of the property securing my loan,
If so, I cunnot axercise the Coaversioca Option wuwilese I pay the Kote Holder an smount
sufficient to redure ay unpaid pripcipsl to en smoiat equal to 95X of the wtated value
of the property. :
¢, Determinativn of New Paymen: Aaoumt

If I cnoodo to erercise the Convwersion Option, the Yote Holder will determine the
amount of the wonthly payeunt that would be sufficieat to vrre~ the unpaid principsal I am
expected to owe on the Convercion UDste in full on the “stsrity dete at my new fixed
interest rate in aubetentlially equal paymentes. The result of thie calculation will he
the nev umount of my monthly payment. Beginning with my flcet wonthly paysent after the
Conversion Date, ¥ will pay tha nev smcunt as oy monthly payment until the maturity date.
B, TRARSFER OF THE PROFXRTY OR 4 BENSFICIAL INTEREST 1Nt BORROWER

If Borrewer <exexcices the Coavaraion Option under the Note as sts ed in Section A of
thie Addandum to Adjustable Rate/Grsdusted Faymsnt Rider, the ~Leg.dment to Uniform
Covenant 17 of the CSacurity Instrumon: contained in the Rider ¢ne.i ‘ceace to be in
effect, and the provisicne of Uniform Covenant 17 of the Security (=strument shall
iretead be in eiffect, as follcwe:

Trarsfer of tle Property or a Beneficial inierest in Borrower. It ell (v »ny part cf
the Pruperty or &ny inte eat 1in it iw sold or tranefarred (or if s benuficliel interest in
Borrower iuv s0ld (r trensferred and Borrower is not a natural person) withcut Lender's g
prior viitten coneynt, Lender may, at its option, require immadiste peyment in full of
all sums secured by this Security Instrument. licwever, this option snhall not be
exercised by Lender if exercise isa prohibited by federsl lav ae of the date of this
Security Instrumant,.

If Lender exatcines thie option, Lender shall give Borrower notice of accelerstion. I
The notice eshall previde o period of not luss than 30 daye from the dste the notice in :
delivered ovx wmajiled within which Borrower muet pay &ll sume <eacuted by this Security )
Ingtrument. If Borrovar fails to pay these sumos prior to the expiration c¢f thie period, :
uvender moy invoke sny remedlss permittad by this Security Instrument without further
notice or demand on Borrower.

Q..

GO ENG~

BY SIGNING BELOW, Borrower sccepts and sgrees to the terms and covenants contained

in t Addendum To Adjustable Rate/Grzdusted Peywent Rider i
o N

; ﬁg%:d S P e _(Besl} (Sea1} z
aglsa €L2C ‘ ) E
‘4},_':1_’)_3;1'{(“_(1__/_'_” yﬁ:‘ 2y & (Sesl) (Seotl)

Slobodanka Karovic

ADDENDUM 7O ADJUSTARLE RATE MORTGACK -J0-a2 Jc <,







