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S MORTGAGE (“Mortgaye") is mady this / <7 o uny .,rg,ﬁye‘rofé.(.

Cbetveeen Mortgagor, ERT E. SHAW AND LAUR“ ,I:EltA"! HIS e

¢ %
19 x4
Bnrrower o 'nd Iw \{uri"'u,ee (,mcorp Savings of Il'muiu, A l't‘('l'l" al ‘m v1r.g~; and I.Althl Arm rewation, a corparation
orcanizea and existing, lmder the laws of the United States, One Sowdt Dearborn St cet, Chicagn, linois 60603 c Londer™
anenl (CAgrsement.t . A crven

WHERFEFAGS, Boviower is indebted io [A nder purscant to an Preferred Line Account S
date Perest, in the principal sura of US. $ 27,000, 00 I — tBorrowe s CUredkt LimiesT or <o myach

ot such pr mup a) as nay be advnced ana cutstunding. with mlnuwt tiu-uhn. araviding for poricdie install nent pa ments
I prinepal of 1 60th o toe principal balance outstanding and unpaid a5 of the ‘date of the most recent ndvance to Horroser
hercander, Smercest, opticaa! creait hife andsor disability msurance premiome, and miscelloneons fees and charge s jor wen
OO veard el the date hereal all such suma, if not sooner patd, being due ond pavable ten (1) vears from the date heneaf,

the e Mavaris, Date™

Tu secure 26 Lender e the repayment of the indebtedness uader ths Agreement, with intecest thereon, and pay ment X
of ail uther sumsavizh Lterest Chervon advanced to protect the security of U Morgage, and the perfornunce o the covcnnnts, r[(
and ayreements # e Borower under the Mortguge and the Agreemoent, (hi the repay ment of eny future advavces, with i
intecest, made to BorCav i by e nder pussuant to paragraph 7 hereof t“futurce advances™:. and ¢ any “loaas™ aidvances E
of principal aftee the dat’ Tieeeof) as provided fer in the Agreem:nt (it being the intenticn of Lender and Bovrower that ol %
such Lonas made atter the'date pereof enjoy the same priovity and security hereby created vs if all such Loans hid beon .
arade on the date hereof*. Basiowe, dees hereby morfuage grant, convey and warrant tindess Horrower be an Bhnais luad K
tust, o which case Borrower micrtgages, grants, conveys and quit claims) ta Lender the fuliowing deseribed propert/ Kl
preperty”. lecawed in the County O _ COOK e .~ and Stute of Hhinois ;

LOT 39 I8 ALBERT WISNER'S SULDIVISION OF BLOCK 10 IN SUBDIVISION OF THAT PART LYING :
NORTHEASTEKLY OF THE CENTER OF LINCOLN AVENUE OF IHE NW 1/4 OF SEGTION 29, TOWNSHIP 5

40 N., RANGE 14, EAST OF THE TEIRD PRINCIPAL, ﬂEE{DIAN IN C°°EE*P%N?§£c6h&ﬁF°'S' 612,25 .
R o 1I32EL TRANSE19 11022783 10144308° " §
N v '._)7 a1 043Y ¢ =T824 & D
T e o TP o0k cBuNTY ReCGRBER
, | .
BLN. No 14729-127-035 PROPERTY ADDRESS! :
2840 WOXTH RACINE i
CH1TAGU ~ LLLINOLS &88‘}84(5 5
Borrower covenants thut Borrower is lawfully seized of the ecrio hereby conveyed and has the right to mertgage, grant- -
and convey the property and that the praperty is unencumbered, Cxyept for encumbraaces of record Borrower, unless Bor: 2!
rower is an [linois land trust, wavrants and will defend generally V.6 tithe to the properoy aguinst all cleims and demands, +
subject te any encembrances of record. i,
Borrower and Lender covenant and agree as follows:
Payment of Principal and Interest. Borrower shali promptivpas: when due by the terms of the Agreenent i
the principal of and ‘ntecest ucerued en the indebtedness evidenced by the Agceinent, together with any other fees, charpes 4
or premiums imposed by the Agreement ar by this Mortgage. !
2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Apieednent. Borrower wil! enjoy aecess ta 4 )
that Line of Credit during the term hereof. A ¥

3. Agreed Feriodic Paymenits. During the term hereof, Borrower agrees te pa on or before the payment due diteg
shown on cach periadic Billing Statement the Minimuin Puyment Due fer that Bnlhng Syele iench Bilhing Cyele il be ap i
proximately one month). The saymen' due date for each Bl]llm_ Cycle is approximately twenty/ e <25y du\ﬂ after the close @ Fold | A
of the Billing Cyele. 3 ’

It. on the Maturity Date, Borrower still owes amounts under the Agreement. Bortower wig! pry those amaounts n full
on the Mutunty Date. =

4. "“tnanct' Charges. Borrower agrees to pay interest (a “Finance Charge”on the Outstuvdizg Principal Balance % ., ‘
of Borrower's Preferred le- Account as determined by the Agrecmient. Borrower nurees to pay interest o the Annual Pe: C-“ ;

contage Rate of 14,40 iCH

Lender reserves lhu r:gE‘,L after notice to Borrower, to change the Annuat Percentage Rate, the Clredit Limit, or cancel o
Borrower's Preferved Line Account. i

5. Appiication of Payments. Ualess applicable law provides otherwise, all payments received by Lender under i
the Agreement and thes Mortzage shall be applied as provided in the Agreement. Charges incurred pursuant tu pavigraph 1
7 hereol will be treated as Finarce Charges for purposes of apphcaition of payments only.

6. Charges; Liers. Borrower shall pay ail taxes, assessments, charges, fines and impositions atuibutable to the prop
crty which may attaun orioridy over chis Mortgage, and leasehaid pavments or ground rents i any. Borrower sha!l promptly
furnish to Lender receipts eviaeneing these payments. H

7. Proteciior: of Lenaer's Rights in the Property; Mortgage Insurance. If Borrower fails to pertarm the
covertints and aEreements contained in this Mortgage, or theve s a legal proceeding that may scgnificantly affect Lender’s

i
vighits in the property tsuclh as a procceding in bankruptey, probate, tor condemnation or o entorve faves or Repulations i
then Lender may do and pay for whatever is necessary to protect the vidue of the property and Lender's vight<n the proper 4
ty. Lender's action may include pay ing aay sums secured by a hien which has priority over this Mortgage, appearing i court, 5
piving reasonable attorneys' fees ana entering on the property to make repairvs. Although Lender may take action under %‘
this paragraph 7, Lender does not have w do so. i

Any amounts dishursed by Lender under this pavagraph 7 shuall become additional debt of Borrower secured by this
Mortgage. Unless Berrower and Leader agree to other terms of payment, these amounts shall bear interest from the date
of aisbursement «t the rate provided in the Agreement and shall be payable, with interesc, upon notice froam Lender to
Borrower requesiing payvment.

OV SABIGE “UOREACA ARGE Y OF T MORTGAGH TO SECLRE ¢ AREFERRE D ( € AGREENENT
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