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MORTGAGE 516280-3

THIS MORTGAGE ("Security Instrament™Vis givenon NOVEMBER 22 .
19 88 Themorigagoris MARVIN RRINGLASS AND PAMELA A. REINGLASS,; HUSBAND AKD WIFE

(""Borrower™'). Tlus Security Instrument is given o BORIZ0N FEDERAL SAVINGS BANK

which s 0:gamized «ndexistiag under the taws of TRE UNITED STATES OF AMERICA .and whose address i;

1210 CENTPAL' AVENUE
WILMETTE, 1LLIWHO.8 60991 (“Lender").
Borrower owes Lender the priv.cinal sum of

TWO HUNDREN 2IXT=EN_ THCUSAND AND NO/100 .
P
rroliars (US. ¢ 216.000.00 ). This debt is evidenced by Borrower's note \c{:
dated the same date as this Security Inst/ament (“Ncie"), which provides for monthly payments, with the full debt, i not ]

4 paid earlier, duc ard payable on DRCEMBER 1, 20613 This Security Instrument N
scoures 1o Lender: (a) the repayment of the dest evidenced by the Note, with interest, and all renewals, cxtensions and Qi
modifications; (b} the pasmeni of all other sumz, with interest advanced under paragraph 7 to protect the security of this (I

Q Security Instrument; and (¢} the parformance of Zorrower's covenants and agreements under this Security Instrument and (aap]

t’l the Note. i or this purpose, Borrower does hereby mortgage, grant and convey to Lender the follawing described property o

> located in COOK County, llhnois: L

e 8

0 PEPYT-91 $80 .06
THILSL TRAN 9108 $5/80°00 10:81:00

\~ . MM A OB —EENES 1

k N . . CoOX COUNTY RECIRDER

- 8855864

MORITGAGNR FPURTHERMORE EXPRESSLY GRANTS TO THE MUKTGAGEE ITS SUCCESSORS
ANU ASSIGNE AS RIGHUHTS AND EASEMEUTS APPURTENANT <4 ‘THE ASBOVE DESCRIBFD
RERL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFLT OF SAID PROPERTY
SET FORTH IN THFE AFCREMENTIONED} DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECGRD FOR THE BENEFIT OF ShLID PROPERTY. 17dIS MORTGAGE IS
SUUBJOECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS., CCRDILWIOE., COVENANIS,
AND RESERVATIONS CONTAINEL: IN SAID DFECLARPTICN THE SAME 25 THOUGL 'THE
PRGVISIONS OF SAID DECLARATION WERE RECIYED AND STIPULATEQD T LBNGTH
HEREIN.

14-29-427-614~-0J00

which has the addressof 933 WEST MCN’I{}&E&—UNIT 3 . CHI[E»{‘]GO
hnos 60614 (Property Address),
12 Coce}

ToaGr 1HER WMTH ali the inprovemeits now or hereaft-r erected on the property, and aii casemaenis, rights,
appurtenances, rents, royalties, mineral, ail aad gas righis sad profits, water rights and! stock and all fistures, now or
hereafter 1 part of the propery. All replacements and additions chall aiso be covered by vhis Security Insiruraent. All efihe
furegoing s referred to in this Security Instrument as the “Froperty.™

BORROWER COVENANTS that Borrower ic iawfully seised of the esat: hereby coniveved and hes the nght to
mortgage, grani and convey the Fropariy end that the Prepeity is unencumbered, cxcept for encumbrances of record.
Borrower warrints and wili defead generady tie title to ihe Property azainst Al claims and demends, subject 10 any
encumbrances of record.

TrIS SECURITY INSTRUMENT carihires uniform coveraats for national use and non-uniform covenants waa

Limited variations by jurisdiction (o constitute & uniform security insirumeni casering real properts E , —

HLIROIS _Sngie Farm —FMMA; FHLIIC SFORA MESTIANERT o WG 22 D)
N ) . oncaudei 937
@ -6Fil.} 880 VWP MORTGAGE FORMS & 310293 8120 » AX82° ey




U NOEFICIAL COP ¥t abeta

16/22/LL S3Miaxd NOISS idlny Al JANYE SONIAVS 'TW¥RCEd XNOTINCH
ST iy S e a v cavsey
i @9 s
v T¥YEE@ vIO(440 . S 0% RunIad oy
o - cocoe I 'nm N
Hang ASI0N ANYY 3DNIAYS TVHIORd S

/V% mﬂ% 129 |
L8/t /,; i592)dx3 Lomwm#ﬂ.

428 61" W\ Jo Aep r‘.-cf SIY? *[WoT JRID}JC PUY PUWif AW JepuUN uu;p
"M!:!la

utaaay) sasodund pue sasn oY) Joj ‘1o Auvunjoa pue 231) HIFHL S® JUWINJIISUI PIES At]) PIISATjap puUe pﬁﬂp
Aoy I eyl paEpaMmouyIE pue ‘ucsiad ui Aep siy) 2w 303G paleadde “juswnssus Suio®azo) s o1 paqy:’uém

J4Y (Y4B soum (s)uos2ad awaus 3yl aq o) dut 0) umouy Ajjeuossad ¢

d4IM ANV GNVES0R ‘SSYTIONIFH V¥V VIIWVd ANV SSVIDNISY MIANVI =y £uan J‘MW

‘aImIs pur AN PIEs/407 pum vl dNgng AIRIoN ¥ * ’7“"4}”‘?‘7’7""’7\ 'YVP 3

ss Alunon M SIONTTTE 40 KLviy

— [aauBpHmousIy 04 ST Sl moieg sowdg]

S6MO1I0G -
ftieag) T T T w 2

1300103 -
([vag)

1M 010G —
(jragy — j.f"&

igmGriog—-

(ragy =

IONIJY ¥ VTIWYd

W HHM PAPIOIIE PUR JIMOLICYH (0. IINIIX2 (S)I9P12 AUV DI PLE skl
UIN00G NI U1 PAURIUOD SJUBUAAOD pun swiial 2yl of s30ufe puw sidodow sLa0uiog ‘MOTIE SNINDIS AY '

[Aucads] (spayrd (3
12P1Y Ud0)aad(] Bun) pauuelg ) S22y NrwAd patenpai [

apry Spweg ¢+ o epry wnutwor o)X 13pi g A7 anannfp ) o—
{(5&)x0q spqenqddr w2us 5] iuatun ey
GUNIAG SIg) o und © Mo (SARN JYL J sH JUsnsU] ALEncag SHY 10 fuauisarle ouw siusua ol g Jusirewdding
PUP PUALLT [[RYS PUR OMEL POlRI-SI0NI 3G RYS ISP 43NS YoBd JO STV T PUE SIURUIAGY 24 ‘TUSUFRI ) hunoa,sgq. -
Gt 1aado] Pap 10931 U IIMLIOYH AG BAINSIND TIE SIIPU SICW SO FUO §] FUIRMSTME] DIROSE st O SRNE CEY B .
“Suadasg ays ut uondwaxd prarsauoy Jo 1y e SAEM 12 M0LI0Y PRSISSINC]] JO SIAWM L : «
$ISOY UCHIR[AO5S AUE ARD {IPYS SSM0LI0g 190 CHf 0; ddivus s imm."mhug p
ARG gl RS JIRYS JAPU] Clumungisul (IA22g ST AG PO SWINE U oo Juatuawd tcd) eaEery t1T »
SUDIUNAIBILY AHANIGG ST AQ PAIROSY SLINS Y1 O} HOL) PUR ‘a3 SAXIONIE QIVERIL IR .zms,n-
VOOMENEIAN N3G ¢ 130300 U PAIRUI] I0U IR CSUIPL]IW USRS [0 U0 IO pue ITEL STR TR RN R
A o s e on sy patgdde g peys 1300030 41 50 Japaaf G PAISI0S SIUR AUY Atp tewd a5y Rurpnpon; £ e ag’
pr B a1 e ar pas Ssdosg agi afnuew sue jo norsassod a3 sodn ,.;-u:o G} P3il312 3Q eys {awra03s paiupd
sppreapal ta oo ade (G ouosaad ) sapuag tapes paoapn® futmor|og vondwsne: Jo pqu..»n Aud jo vonsisdxe gy o3 Joud
Siddey R i pae Spondoag gl o eadiuepenge o g1 ydnideaed apun vonege p.::m UOL [} RGN0, U] AIPWE] DT
*3IUIPLAD F1YS JO VIO PUR M) SAINICINT 2 QSUONRS D) ROANE) I 18T -
; RAFHIIS G YERTINY S{i) d] PIDPAIL pPIVFD I BEIREING L) PAINIE; SIFUIT R ST 1IWIND ) PRAERA OY PN m -
Bupnaasn.d JWHPRT % IS LAN] ISRSIN BIQY MO|Iads] AEW PUN DUBNIP JIQLAN ER0ES DERNLIIM) M "5 E -~
G PR SRS L0 (IR Ut Swaw (e artpawi 34inDas (v GO SIf 10 AIPRRT SN GHYL i} BelIoedE 3D ) BI0RY =
Q00 wer RNOAT MY 8} NAVL WP YT [ CAINIERNE0) GAR UOPIKIA[IIIB O] J2GOLIVE JO SNIAID INPO AUR 10 NINTEIR X O EDNNISIND
ot s MU VD VINVIEIIM) AYY B LRl o) I HYE PUS NGDIIIIUIY RN S2RTTGIW ) IR BY; 57 RTINSO MIOFN] o
P

DO R v MR

- g‘
u‘kl

Nt

"\. ‘)'-.)

-
- 3‘5
'\‘7

arwpse gpreps Saygreed YL €0 sos g YY) Jo SIS PEY HEIPIRI0IT |OINEN] A AIFPIRI0) NSRS SHINTRE KHY g RO
ST AR fob @RHE VDI W) BN SETH 0L G U] PIYIOAES LED 2l A0JAQ 20 UO JERTISE LYI 2400 OF JANLU) INKD (P PR
IBRAND I IR RSP Y MY (G CIER0SI0E 0F WY §] 205109 ) NTP Y} WOLE ALUP O UNY) 28] JOU B B (D} %Xiaw
MgE A 0 PEARBIL SO Y () (NRYIP YT (W) (ARdade JIBNE N0 ML (IFFeIIYI0 sERIAGd ME) HGES|AdR PIMER
) pue g sydsamnavd 4 tpun QORI O serad JON 1AQ) INIUNAISU] £31NIIE SFET BE JUIMOIER SO ITUIA0D LM S0 R
St gl Yuteolo] WYY 0 10t DY aclI0g 0] 2108 3B [[UgS 13pEXT SIRTRIY (NONRINIY gl B

- . . Gl N LML U ] PLE ERRGBIOH SENY N PR INHO N Y NDN




[ A%y
AT e
Rl ST R ! .
", .‘-,:w_‘-!‘; b i
e K

UNOFFICIAL CORY

If Lender required mortgage insuiance as a conditon of making the toan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the msurance n effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphicable law

8. Inspection.  Lender or 11y agent may make reasonable entries upon and inspections of the Property Lendes
shall give Borrower notice at the fime of or prior to an inspection spectfying reasonable cause for the inspection

9. Condemnation. The proceeds of any award ar claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance tn hiew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds chall be apphied 1o the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. in the event of a partial taking of the Properts.,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiphed by the following frachon. (a) the total amount of the sums secured immediately
before the tzhing, divided by (b) the fair market value of the Property innmediately before the taking. Any balance shall be
paid to Borrower

If the Property is abandoned by Borrower, or if. atter nonce by Lender 1o Borrower that the condemnar offers 1o
make an awargd.or settle a claim for c'amages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lenderits cuthorized to coilect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums secured by this Security Instrument, whethker or not then due

Unless L¢nd=r and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due (ar: of the monthly pavments referzed to in paragraphs | ana 2 or change the amount of such payments.

10. Borrowe Not Relczsed; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
modification of amoitizzuon of the sums secured by this Security {nsirumert granted by Lender to any successor in
1nterest of Borrcwer sha'lict.operate to release the iability of the onginal Borrower or Borrower's successors in interest.
Lender shall not be requived (o commence proceedings against any successor in nterest or refuse 1o eatend time for
payment or otherwise modify a’nsctization of the sums secured by this Security Instrument by reason of any demand made

by the ongina: Borrower or Barrowes's successors in jaterest. Any torbearance by I ender in exercising any right or remedy
~hail not be a waaver of or preclude [ he sxarcise of any right or remedy

11. Successors and Assigms “rzad; Jcint and Several Llsbillty. Co-signers.  The covenants and agreements of
this Secunty Instrument shall bind end ber<iit the successors and assigns of Lender and Borrower, subgect to the pravisions
of paragraph 17. Borrower's covenan®s and sgiecements shall be joint and several Any Borrower who co-wigns this Secunty
Instrument but does not execute the Note: (3718 co-signing this Security Instrument oniy to morigage. grant aad convey
that Borrower's interest in the Property undectiv-ierms of this Security Instrument, (b) s not personally obhgated 1o pay
the sums secured by this Security Instrument; an’ () agrees that Lender and any other Borrower may agree {o extend.
modify, forbear or make any accommodations witli regard (o the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [fthe loan secured by this Security Instrument is subject to 4 law which sets maxtmum loan
charges, and that law s finally :nterpreted so that the inierisi or other loan charges collected or to be collscted 1in
connechion with the loun exceed the permitted limits, then:#5 any such loan charge shall be reduced by the amount
necessary t¢ reduce the charge to the permitted limit; and (b} i ny'snms already collected from Burrower which exceeded
permitted muts wall be refunded to Borrower. Lender may chdoie 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns roduces principal. the reduction will be treated ax 2
partial prepayment without any prepayment charge under the Note.

13. lL.egislation Affecting l.ernder's Rights. If enactment or expnution of appheable laws has the efect of
rendenng any provision of the Note or this Security Instrument unenforceat fe ac:ording taits terme. Lender. at its option,
may require immeciate payment in full of all sums secured by this Securni=lrstrument and may wvoke any remedies
permutted by paragraph 19 If Lender exercises this option, Lender shall take the iigpn specified in the sevond paragraph of
paragraph 17.

14, Nctices. Any notice to Borrower provided for in this Security Instrumer: ~5a!l be g.ven by delivering :{ or by
matling it by first class matl unless applicable law requires use of another method The fotice shall be directed 1o the
Property Address or any other address Borrower designates by noctice to Lender Any nlive 1o Lender shali be 3iven by
first class niail to Lender's address stated hercin or any other address Lender desig vates by notase v Borrower. Any nutice
provided for in this Security Instrument chall be deeined to have been given to Borrower or Lerder <vhen given as provided
«n this paragreph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federaf Jiw and the law of the
junsdiction 1in which the Pioperty is located. In the event that any provision or clause of this Securniiy tniirument or the
Note onflicts with appl:cabie iaw, such conflict shall not affect other provisons of this Secuiity fastiemaa or the Nuie
which can be given effect without the conflicting provision. To this end the provisions of this Security Insisument and the
Note are declared 1o be severable.

16. Eoriower's Copy. Borrower shall be given one conformed copy of tite Noie and of this Securny Insirument

i7. Trunsfer of the Proverty or a Beneficial Interest in Borrower. (f all or any part of the Property or any
interesc in it is sold or tran-ferred {or if a beneficial interest in Borrower is sold or transferred and Borrewer is not & natural
person) without Lende:s's prior written consent, Lender may, at its option, require immediate payment i full of all sums
secured by this Security Instrument. however, this option shall not be exercised by Lender »” excrcise 1s prohibited by
federal law as of the date of this Sccurity Instrument.

It Lender excreises this opdon. Lender shall give Borro'ver notice of accelerat.on. The notice sha'l nrovide a period
of not less thar. 30 davs fror the date the notice is detivered or maited within which Borrower must pay all sums sccurec by
this Security Bustvument. 1t Borrower fails to pay these su.ns prior 10 the exprratior. of this period, Lendzr may invok. any
remedies permitted Ly this Securicy astrument without fucther nctice 2r demand on Borrower.

18. Borrowur's Rlght to Re.nsiate.  If Borrower meets certain conditions, Dortower shall have the nghr to have
enforcement of ikis Secunity Insirument disconcinusd ac any time pric” (o the carlier of* {a} § days wor such other perioe as
applicable law may specify for reinstalemen’) before sale of the Property punsuvani to ary power of sale contamed ir. thas
Sceurnity Insttument: or (b) untry of a judgment enforcing this Sceurity Instrument Those vondizions are that Borrower:
(a) pavs Lender 21! sums which (hen would Ee due under this Security instrument and the Note had ne. acccizration
occurred; (b) cures any default of any other covenents or agreements; (o) pays all erpenses incurred wn enfercing (his
Security Instrument, including, but not limited to, reasorat--s attorneys’ fees and (d) takes sech sction av Lender may
reasonably require io assure that the licn of this Securty Instrument, Lender's righis 1n the Property and Borrower's
cbligaticn to pay the sums secured by this Security Instrumnen! skail continue unchanged E'pon coinstatement by
Borrower, thi. Security Instrument and the obligations secured heirety shali retamre fully c¥ective as if no acceleration had
nccurred. However, this right to reinstare shall ot spply in 1the case o acceleratton under persgragin tSor 17
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UNOFFICIAL COPY

Unit #1 in the MONTANA PLACE CONDOMINIUN as delineated on a Survey of
the following described real estate:

Lot 47 in ¥eston & Clarke's Subdivision of the Fast 10 Acres of Outlot

19 in Canal Trustees Subdivision of the East & of Section 29, Township
40 North, Range 14, East of the Third Principal Meridian, in Cook County,
Il1linois, which Survey is attached as Exhitit "A" to the Declaration

of Condominium recorded as Document Number 88530438; together with its
undivided percentage interest 'a the common elements.

1. Mortgagors also hereby grant to Mortgagee, its successors and
assigns, as rights and easements appurtenant to the above
descrived real estate, the rights and easements for the benefit
of said .property set forth in the aforementioned Declaration.

2. This Mortpape 1s subject to all vights, easements, restrictions,
conditiois; ©¢nvenants, and reservations contained in salid
Declaration the-same as though the provisions of said Declaration
were recited aac stipulated 2t length herein.
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Tis CONDOMINIL M RIDER 1s made thas 22ND gy of  NOVEMBER 1%g
and s acorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securty Deed tthe
sSecurity Instrument ) of the sume date given by the undersigned (the “Borrower " roosecure Borrower's Note to

HORIZCN FEDERAL SAVINGS BANK

tthe “Lender™)
of the same date and covering the Property deserthed in the Securty Invtrument and focated at

932 WEST MONTANA~UNIT 1, CHICAGO, ILLINOIS 60614

{Hroperly Addtess|
The Property includes @ unit i, together with an undivided miterest e the commaon clements of, a4 condomimum project
known ax

MONTANA PLACE/1

{Name of (ondomimurr i*rpject)
(the “Condenmnium Project’™ ) It the owners association or other eniity which acts for the Condomimuen Project (the
“Owners Association™) holds nitle to property for the benefit or use of s members or sharcholders, the Property afso
includes Horrower s interestin the Owners Association and the uses, proceeds and benetits of Borrower™s interest.

.% .

ConDOMINILY COVENANTS, In addinon to the cosenants end agreements munde o the Securay bnstrument,
Barrawesand Lender Further covenant and agree as foliows;

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Corgitpent Documents. The “Constituent Documents” are the (1) Pecluration or any other docament which
creates the Codosinum Project: () by-Lows: (0 code of regulations: cod (ot other eguivalent docamenis Horrower shall
promptly pay, ecerddee, all dues and assessments unposed pursuant to the Constituent Do aments

B. Hazard [asvrance. So tong as the Owners Assostatton aumtarns, with g generalls acoepted misuranee cirrier, i
“master” or Cbianket 7 ool on the Condamuium Project which v satstactory (o Letder and windh provides insurance
coverage m the amountss (Ur the perwds, and agatnst the hazards Dender vegquires, inctuding tire and hazards included

o

~ia
d
S

.

within the term “extended<overage,” then:
1y Lender wanve the provision i Umiform Covenant 2 for the monthly payvment ta 3 ender of one-twelfth of
the yearly premuum anstaliments rornazard insurance o the Property, and
) Borrowers obhigainon under Uiform Covenant 8 to mamtan hazard msirance coverage on the Property
1 deemed satistied to the extent that theregusred coverage is prosaded by the O ners Sssociation polic,
Borrower shali give Lender prompt nonce of any lapse in required hazard ipsarsnce coverage :
Iy the event of a distnibution of haza’d piyarance proceeds i hew of resterstion or repat tollowang g loss 1o the :
Property, whether to the unit or to comeean cieptmts, any proceeds pasabbe o Borrower aie herebs avagned and shall be
pard to Leader for apphicanion to the sums secured oy theSecunty Instrument, with ans excess pand to Bofrower
¢, Public Liability Insurance, Borrower shail take such acnons as may be reasonable toaasuie that the (haaers
Assoctation mamtnns g public litbhity msuranee policyaeseptable i torm, amount, and extem of coverape to b ender -
D. Condemnation. The proceeds ol any award or al=dorfor dianages, direct or cotseguentid, pasable to Bormowernin .
connection with any cordemnation or ather takmg of all or {ny/part of the Properts, whether of the unt ot ol the commaon
elements, or for 2ny comvesance n hew of condemnation, are Eerelncassigned and shall be pand 1o Fender Such proceeds R
shall be apphed by T ender to the sums secured by the Seeurity Lnstrdmont as provided ae Unifornm Covenant ¢
E. Lender’s Prior Consent. Borrower shall not, except afternotice 1o Lender and wah Lender's pnor wnitien
consent, erither partinon o1 subdivide the Property or consent to:
(1) the abardonment or termmahion of ihe Condomintum Crojede, exeept for abandonment or tecnenation .
required by Fw an the case of substaatial destruction by fire or other casualtyon the case of a lakig by condemnation or X

enunent domain;
G any amendment toany provision of the Constrtuent Docaments i Poeaomaon s Tor the eapress benetit of

Lender,
v} teranination of professional managenten? and assumption of self-nanduoment of the O ders Assactation;
or "
) any achion which would have the eflfect of rendenng tae public sy insucande soverape mantained by o
the Oaners Assoctaton unaceeptadle to b ender 7
. Rewedies. It Borrower does not pay condonunum dues and assessments when due, then Y esder mmay pay them. )
Any amounts disbursed by 1 ender under this paragraph P shall becomo adiditional debt of Borrower sdcured by the Secunity
Instrument. Untess Borrower and Lender agree 1o ather terms of pay ment. these amounts shall bear wterési?rom the date of
disbursement at th. Note rate and shall be payvable, with interest. upon notice from Lender 1o Borrower requesting payment :

By S1GNIvG B ow, Borrower aceepts and agrees to the terms and provisions coatamned iy this Condonnmmn Rider.
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Yeezr Treasury Index — Rate Caps — Fixed Rate Convenion Options

! UNORRKCIALGARY v

THLS ADJUSTABLE RATE RIDER is made this .22ND, | day of .. NOVEMBER 19 88 ... ‘
g iacorpomedl mmuAMbedmwdd‘;oaMmdemeMonpmDcndot'l\-uuorSecun'tyDud(u\g 2
- “Security Instrument”) of the same iven by the (the “Borrower™ to secure Berrower's Adjustable
; Ruate Note (the “NOLE™ (0 . -« .. HOREON FEDERAL AR BANK. A FERRAA, CORRORATON 1o sl
W (the “Lender™ of the same date and covering the property described in :
N thz Security Instrument and [ocated at: u
L3
‘!'_ 933 WEST MONTANA-UNIT 1, CHICAGO, ILLINOIS 60614
g t ST :
v THE ROTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND 3
: THE MONTHLY PEYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE :
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANG THE MAXIMUM ADJUSYABLE RATE THE +3
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OFNON TO CONVERT THE
ADJUSTABLE RATE T & FIXED RATE. !
ADDNTIONAL CCVENANTR Lis addition to tise covenants and agreements mads in the Security Instrument, Bor-
rower 5ad Lender fuviher covenact and agres as follows: ;
A. ADNUSKULCE RATE AND MONTHLY PAYMENT CHANGES B
. The Notr poawidis for an inkial Laterest ratz of ..2:300. .. sa. The Note provides for changes in the adjust-
¢} able intorewt rs0 ¢ 804 tha maoatkly payments, as ollows: .
‘J_ 4 AUSEASLL ¥ PXRIST RATRE AND RCONTHLY PAYMENT CHANGES -
s (A) Chaage Buus :
The adjactable ke rats | will pay may change on the first day of .... .PACENBER....,, 19.91..., ¥
Ly and on that dey every 36 © ceth thereaftor. Bach dete on wiich my sdjustable interest rate could chaige is called ‘
# a “"Chaags Dito"
i (@) The Ixdee y
3 Beginniag vish (e flrx Chav© Datg my adjenaile intarest rate will be based on an Iadex. The “Incex” is the P
u veskly avavege yisid os United St Trywsury securitive adjurted 1o 2 coustaii maturity of 3 years as made B
. available by the Faderul Reasrvs Boan! Thy mos reoesst [ndex figure available as of the datz 43 days befors each ;
* Change Date i ca'le thr “Curves: badea " "
Fh I ths Index ia mo longer swalable. the 7 sx Holler will ch o reew which is P parable kn-
. formatiof. The Nots kiadder wili give uae s of thia choles
! (C) Culcaiatinn of Chaogss '
i Bcfomuci?&w the Motz Moldcr wis ca loulste my new Intevest nyts by adding . . . . .. 2.500
* peroentage pointe &2 MY, . €4} to the Currcey: Ind Tha Ness Holder wiil thas round the result of this addition
to the nearest cne-2ighth of ous parcentuse polet (0.:54%)) Skbjuct to the Honlts stated in Section 4 (D) below, this
rounded anoun: will be mxy naw Litereet raie wntil the ne.c Chargy Dais
i The Mot: Holder will then detarnghse the emouss of 24 ‘st nthly payment thet would be ufficient to repay the
S unpaid principel tiat 1 am expeinnd t3 o3t a8 the Chaage D) lo fuld on the maturity dsic at my new interes rate
P in subsisntisily equal parmwegs. The rasuki of this caiculation v4'’ be the nsw amoant of my moathly peyment.
¥ (D) Limits oa {nterect Raty Clizuges 11.5098
The intercet rasa [ ama 7TequiraC 1o pey ay the fivst Change Date ‘vill uct be greater than ... ... % or loss than

7..5Q0. . %, Therealter, my interce: rate will never be incresied or decr»=ed on any single Change Date by more
then two percentage points (2.0%) from the rate of intcrest | have baen p(niryg for the preceding 11 montihe. My in-
terest rag: i aever de greater thar 1 4..30.Q . %, The interess rate linits 2f s Section 4 (D) will not apply if 1
exercise my Coavervion Option under Section § of this Note

*_‘ (E) Effectime Dat of Changss

. My new mtevest vate will Uscome ffoctive on each Change Deta 1 will pay the amor:= of my osw mosihly pay-
ment deginning o6 the M= monthly payment daie after the Change Date until the am mum of my moothly peyment

. (F) Naotice of Chargs

g Ths Note Helaer will deliver or mall to ma a ncticn of any changes in Ty sdjuetable intere n %o and! ths amowun
of gy montidy prymen: tefore tho effactive dats of any change. Ths notics wili inchude informas) < reguired by law
te be givan e and alco the titie end tilepboas number of a persoa who will ancwer any quastion ! rasy har regard-
!ng the Loucs.

B FIXED INTURESTE RATE OPTHNG

A The Nctioe providss tor ta Borrower's optiod to ccerrt from an adjustabile interes: reee with interest rase limits :

e 10 & f1asd izeeroct tats, e tciiowa: 7 e

S, FIXLXD INVERBST RATRE CONVEIRSION OPTION : Ca
(433 Optica & Courar) 6o Fincd Rute . ‘-.
ihmchWMlmc_ﬁ.mhaluufam«thbm,(.&)ﬂmwmv.%5

10 90 s\ Ths “Conwersicn Grioa™ is 2y option Lo coirvert the intezest rvie 1 am reqraired to aay by this Note from "

an adjustabis rae with interest mese limite 10 ks fised rate calculried under Section 3 (B) below. &
T evnversicts cail only tuke place &5 of che iast day of any calendssr month. Esch date on which my adjustabis Ceer

inter=s; rais San couver: 0 the naw fixed rute is called the “Convertion Daw” (e
if | warl to exerciss ibe Corversion Optica, 1 must (103t mex certaln conditiens. TTvoes conditions are that: (i)

1 must give the Nole Holder thirty (30) daye priar writtan notior that [ want to G0 30; (il o the Cocversion Date,

[ muat nos b in default undes the Noix of 1he Security Instrement; (iii) My a dats specilied by ihe Note Holder, |

must pay the Noie Holder & convmsion foe aqual 10 oo parcens (1.174%) of t ¢ outsianding principal of thin dote a8

of hs Corveruon Datx: (iv) § niust siyn and give 10 the Note Holder sny documents Qi Note Hoer requira &5 ¢/-

fect the corversion; (v) | hawe niade o maare than one monmhly payment lase in the prvcediuy 12 merths, &nd (vi)

R T A TR LS ¥
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> DATE : NOVEMBER 22, 1988
LOAN NO.: 518280-3

RELEASE FEE RIDER

THIS RIDER is incoiporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly
described as:

933 WEST MONTANA-UNIT 1, CHICAGO, ILLINCIS 60614

Borrower and Leud=r agrec that covenant 21 of the Mortgage
shall orly be given efieci-if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Xsrcciation or the Federal Home Loan
Mortgage Corporaticn and that otherwise the following provisiors
shall apply to a release of Mortuige:

If the Federal Home Loan Mortgase Corporation buys all or
some of the lender's rights under {he Mcrtgage {or Trust
Deed) and Not<2, the promises and agreements in this rider
will no longer have any force of effecc.

Uporn payment of all sums secured by thi: Mortgage and pay-
ment of a reasonable fee for preparation o! the release
deed, Lender shall release this Mortgage. Eorisawer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RILEIR.

TENC0G-4S -
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22KD day of NOVEMBER .19 88.
and is incorporated into and shall ve deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Secusity Instriment™) of the same date given by the undersigned (the “Borrower™: to secure Bommower's Note to

HORIZON FEDERAL SAVINGS BANK tthe “‘Lender™)
of the sare date and covering the property described in the Security Instrument and located at;

933 WEST MONTANA-UNIT 1, CHICAGO, ILIINO1IS 60614
|Propery

Address)
14-29-427-014-0000

1-4 FAMILY COVENANTS. In aadition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLYANCE WITH LAW. Porrowcr shall not seek, agree o or muke a change in the
use of the Property or iis zoning classification, urless Lender has agreed in writing o the change. Borrower shall comply
with all laws. ordinances, regulations and requirements of any govemmental body applicable to the Property

B. SULORDINATE LIENS. Except as permitied by federul lfaw, Bormower shall not allow any lier inferior to the
Securnity Instruriicnt 1o be perfected against the Property without Lender's prior writien pemmission.

C. RENT LOFs INSURANCE. Borrower shall maintain insurance against rent ks in addition to the other hazards
for which insuranc: is iequired by Uniform Covenant §.

D. “BORROWER'S '#IGHT TO REINSTATE” DELETED. Uniform Covenant 18 i+ deleted.

E. ASSIGNMENT €F LEASES. Upon Lender’s request, Borrower shall assign 1o Lender all leases of the Property
and a!l security deposits made-in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify. extend or teminatcthe uxisting leases and to execute new Jeases, in Lender s sole discretion. As usad in
this paragraph E, the woxd “leate’” svail meen “sublease™ if the Security Inttrument is on a lcaschold.

F. ASSIGNMENT OF RENTS. Boriower unconditionally assigns and tramsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender o- Lender’s agents o collect the rents und revenues and hereby directs euch
tenant of the Propeny to pay ine rents to Lender or Lender’s agents. However, prior to Lender's Notice to Borower of
Boirower's breach of any covenant or agreeineil i the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustes for the bepifit of Lender and Bommower. This assignment of rents constitutes an
absalute assignment and not an assignment for additional security only

If Lender gives notice of breach tc Borrowes: (i} all rents received by Borrower shall be hekd by Borower s trustee
for benefit of Lender only, to be applied to the sums s=cured by the Security Instrument: (i1} Lender shall be entitled 10
collect and receive al! of the rents of the Property: und (iiil e2:h tenant of the Property shall pay all rents due and unpwid
to Lenuer or Lender's agent on Lender's written demand to ihe tenant.

Bomower has not executed any prior sssignireni of the retits”ad has nk and will not perform any act that would
prevent Lender from exervising its rights under this parugruph F

Lender shall not be reguired 10 enter upen, leke control of or main=in the Propenty before or afier giving notice of
brezch to Borrower. However, Lender or a judiciaily appointed receiver majy do so &t any tine there is a breach. Any
application of rents shall not cure or waive any czfaull or invalidate any othe. right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nzs or agreement in which Lender has
an interest shall ke a breach under the Secunty Instrument and Lender may invoke sriv of the remedics permitted by the
Secunty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms rovisions containd ir this |-4 Family Rider.

ALISTCE 4 FARAY RGN — Pesn'e BanFrasiis thec Uninne iotument Fa 5008 W
B-37 ana
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