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fous -fapuly provisions of the National
l Kousing Act. l
MORTGAGE
THIS INDENTURE, Made this 2ist dayof November, 1988 , between
OMRy J SHAVERS, SPINSTER

’ MOIWOI’, and

MARGARETTEN & CTOMPANY, INC.
a co:poration organized and existing under the lawsof tha State of fHew Jersey and autholized to

a “&ade business in the siate of Ilirois, Mortgegee.

~ WITNESSETH: That whereas the Mortgegor is justly indebted to the Mortgagee, as is evidenced by & certain Promissory
Note bearing éven date herewith, in the principal sum of
Forty- nNine Thousand, Faur Hundred Efght and 03/50°0

Doljlars ($ 49.,408.00 ) payable with interest at the rate of
Ten ANO _/Ona-Half Par Centum
per centum ( 10  AND 172 ) per anium on the unpaic balance until paid, and mads payavle to the order

of the Mrortgugee at its/oflics
in Iselin, Nev ‘arsey 08030

or at cuch uther plzce as the rzider may designate in writing, and Jclivered: the said priacipal and interest i:eing payabte in
monunthly installments ol

Yonr Hundred Fifty= Two and O#/°3C2 _
Dollars (& 452 .03 yon the first uay of January 1, 198G ,and a Irke cum on
the st day of each 8nd every montn the eafter until the note is fully paid, except that the final nayment of principal and inter-
est, if not sooner paid, shail be due and pavable on the first day of De~ember~., 2018

NOW, THEREFORE, the said Mortgasor, fo'r.(ne better securing cf the payment of the said priacipa! sum cf money and
interast and the perfcrmance of the covenants ai'd agreements hercin contained, does by these presents MORTGAGE and
WARRANT unic the Mortgagee, its successors or assigis, she foilowing described Real Estate situate, lying, and belng in the
county ol 00K and ihe State of llinois. to wit:

_OT 171 IM E a CUMMINGS & CO.. BIRU _STREET SUBDIVISION OF THE

WEST 142 OF THE SOUTHEAST 1/4 OF 3FECTION 18 TOWNSHIP 38 NORTH.

RAMGE 14, EAZT OF VHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, .l
TLLINOTS. o
DERIMANENT TAX NO. 20-18-315-(46 2
6120 S WINCHESTEQ AVE, CHIZAGO, il 50650 g‘,‘.
)
(& 43

206

TOGETHER with all and singular the tenemnents, hereditaments and appurtenances therevnto beicnging, ard the rents,
issues, and nrofits thercof; and ali apparatus end fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plurnbing and otier fixvares in, or that may be piaced in, any buildifig now or hereafter standing on
said land, and also all the estate, rigit, titie, and interest of the said Mortgagcer i and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the apnurtenances and fixtures, unte the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestcad Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does herebry
expressly reiease and waive.

ILLINOIS FHA MGRTGAGE STATE OF [LLINONES
MAR- 1201 (5/86) HUD-IQ MM (583
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AND AS ADDETIONAL SECURITY tor the payment of the indebtedness aforesass! the Morigegen tioes heenin WG AL thee T e
Al the rents, 1ssues, and protits now due or which may herezafier become Jue ‘oo t2e Lue of “1¢ srsimises tersnninye foevcrbed.

THAT HE WILL KEEP the improvements now existing or hereafter erecied on the mortgaged property, insursd as Mmay be reguired
from time to time by the Morigagee against toss by fire and other hazard, casualties and contingencies in such amounts and fot such periods
as may be requirea by the Mortgagee and wilt pay promptly, when due, any premiums on st:ch insurance provision for payment of which has
not »een made hereinberore,

Allinturance siall be caivied i companics approved by the Morigage= and the policies and renewals thereof shall be held by the Mort-
gagee ard have attachad thereto loss payabie clauses in favor of and in form accepiable to the Mortgagee. [n event of loss Mortgagor wiil give
itmediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mortpagor, and cach insurance company
voncerned is heseby suthurized and directed to make payment for such toss directly to the Mortgages instead of to the Morigagor and the
Morigagee juint'y, and the insurarce proceeds, or any pait thereof, may be appiied by the Mortgages al its option either to the reduciion of
the indebtedness hereby secured or 10 the resioration or repair of the property damaged. In erent of roreclosure of this Mortgage or other
transier of title to the mortgaged property in =xtinguishment of the indebtednzss secuied hereby, all right, title and interest of the Mortgagor
in and to any insurence pojicies thea in force shall pass to the purchaser or grantee.

THAT il the premises, or any part theceof, be cundemned under any power of cminent domain, or acquired for a public use, the
damages, nraceeds, and the considzration for such acquisition, to the sxient of the full amount of indebtedness upon this Mortgage, ard the
Note securzd hereby remaining unpaid, are hereby assigned by the Merigagor to the Mortgagee and shall be paid forthwith tc the Mortgrgoe
to be applicd by it 20 acicunt of the indebtedness secured hereby, whether oy not.

THE MORTGACGOR FURVHER AQREES that should tl:is Mortgage and the Note secured hereby not be +hgible for insurance under
the Natioral Housing Azt within 60 duys from the date hereof (written statemen: of any officer of the Department of Housing and Urban
Developiment or aatiolize agent of ths Secretary of Housing and Urban Development dated subsequent (o the 60 days® time from the date
of this Martzage, declining’to fasure said Noie and this Martgage, being deemed conclusive prool of such ineligibility), the Mortgagee or the
holder of the Note may,/aiiiswption, declare ail sums secured hercby immediately due and peyzble.

IR THE EVENT of defauit.in paking any menihly payment provided fo: herein and in the Note secured hercby for a pe:iod of thirty
130} days after the duc date tnersof oy ir case of a breach of any other covenant or agreemert hersin stipulated, then the whole of sad prin-
cipa' sum rerraining unpaid together “<ith accrued interest thereon, shall, at the elkection of the Morigage:, without notics, become im-
mediately due and nayable.

AND iN THE EVENT that tne wholc of said debt is declared to be due, the Miortgagee shall have the right immediately to foreclose this
Morigage, and upon the filing of any bili for tha! puipose, the court in which such bill is filed may ar eny tin:e thercafter, sither befere or
after szle, ind without notice tc the said Mortgaor, or a1y party claiming under said Mortgagor, and without regard to the sotvency or in-
salvency at the time of such anplicat.ons 1'or appomtrient of a receiver, or for an order to place Mortgagee it possession of the prenvises of
the psrson or persons liadle for the payment of the indeX (2= aess secured hereby, and without regard to the valie of said premises or whether
the samic shall then be occupied by the owner of the equity of redemption, as a humestead, enter an arder placiiag the Martgagee in possession
of the premises, or appaint a receiver for the benefit of the b=igagee with power to collect the rents, issues, and profits of the said prenvises
during the pendency of such ioreclosure suit and, in case of (ale and a deficiency, during the full statuicry period of redemption, ard such
rents, issues, ana nrofits when collected may be applied toward <he payment of the indebiedness, cott, taxes, insurance, ard other items
nevessary for the prolection and preservation of the property.

Whenever the said Mortgagee shall Be placed in possession of the cofe-described premises under ar order of a court in which aa action
is perding to foreclose this Mortgage or & subsequent mortgege, the seil! Mortgagee, in its discretion, may: heep the said premises in so00
renair; pay such current or back taxces and assessments as may be due on fiie raisl premises; pay for and maintain such insuraace in such
amournts as shall have been recuired by the Mortgagee; lcase the said prem:ses 1 the Mortgagor or others upon such tesms and conditions,
sither vithin or beyond any period of redemptioa, as are approved by the cou:t; co'!e~t and receive the rents, issues, and profits for the use of
thie premises hereinubove descrited; and employ othar persons and expend itseivzuch amaunts as are reasonably «&lessary (o carry out the
aruvisiaons 1 this puragraph.

AIWD IN CASE CF FTORECLOSURE of this Mortgage by said nfortgagee in any cov’c ~€ law or egnity, 4 reasonable suna szt be al-
toweld for the solicitor s {ees, apa stenographers’ fees of the counplainant in such proceedais, and al:o fcr all outlays for dovumzniary
vvidence and <he cost or 8 comnlete abstract of title for the purpose of sach foreclosure; and'in/card of anv other swit, or legal proceeding.
aherein the Mortgagee shail e made a party thereto by reccon of this Morrgage, ivs costs and experiscs,and the reasonable foes and chasges

of the attoraeys or sohcitors of (ke Mortgagee, so made pasties, for services in such suit or procevdisiis, shall be a further lien aud charge
upcn che sard premises cndsr this Mortgage, and all such expenses shall become s rnuch additioni’ (r.debtedness secu ~od hercby and be
tllowed m an, decce forasiosing this Mortgage

AND THERE SHALL BE INCUUDE D in anj decree forsmtonr.g *his Vor gaae snd <= sand aac o9 ne 2noder a8 any e Maeko it anr
suance of any such devre:: 1) Al D cocte of sulh vt ar
srenographers’ tees, outlavs for documentary caden.e ard oo
Mortgagee, :f any, i the purpose author red 10 ihe Mo zaze w00 s
trom rthe time such ad ances are made: 13- ali the accrued (nsresr remauninge 720l o 'n
cipal money remaiming unpaid. The overpluy f the proviesds &8 e < oo 17 .
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otel 2l Tsidmreinae s dvanced Sy the

Ay e Note secured hevehy
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ot Mt aagce

{1 Mortgagor shall pay sard Note af the 7une 100 07 IRE Mai AeT ATaraand sitd Whai e oy comply W, and July gerfora all the
covenents and agreements heresn, they this convesance shall re neli ard v 1d and Momaages »30 withan - 30Y ditys 2iter wnitten demznd
therefor by Mortgaxor, execuic a refease of satisfaction o hue Mortpagze an: W gqane ~emth e & w2 the seneSt, of 2t LaleEs or jlaws
which vequne the eartier exerution or delerse 08 vLlh rexeaswe 17 1as i oy Mo gag e

FTAS EXPRESSLY AGREED that no extenyicn of 11¢ Lme £or zanmen: =7 the dehr fersny .ecured pyres 5y the Morigagee to any suc
cessor in intersst of the Mortgagor shall operate 10 redeate, £ oo manres, ne o@aa: Samit. 3 e Wor gagor
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FHA ASSUMPTION RIDER TO ‘MORTGAGE/DELD GF TRUST

THIS ASSUMPTION RIDER is made this 218 day of n¢ 988 _ and
is incorporated into and shall be deemed to amend and suppiement the Martgage,
Deed of Trust or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower’'s Note to

_ MARGARETTEN & CO., INC. (the “Lender"] of the sume date and
covering the oproperty described in the Security Instrument located
ati_ 6120 5, WINCHESTER AVENUE, CHICAGO, IL 60636 '

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, 8orrower and Llender further covenant and agree as
farlows:

The /morigagee shall, with the prior approval of the Federal Housing
Commissvener, or his designee, declare all sums secured by this Mortgage to be
immediat¢iy due and payabla if all or a part of the property is sold or
otherwise traisferred (other than by devise, descent or operation of law) by
the mortgagor;—pursuant to a contreci of sale, executed not later than 12
months after the date on which the Mortgage is pndnmsedxfuryixsomnce, to a
purchaser whose ciedit has not been approved in acccrdance with the
requirements of the fommissioner. (If the property is not the principal or
secundary residence or-fiie mortgagor, "24 months" must be substituted for "1Z

months".)
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“FdA 'ORTCACE RIDER"

This Rider fo the Mortgage between _DONNA'J. SHAVERS SPINSTER »
‘and MARGAXRETTEN & COMPANY, INC, dated NOVEMBER 21 ’
19 ts deemed to amend and supplement the Mortrsoe of same date as follows:

AND SAID MORTGAGOR covenants and agrees:

-ty

To keep said premites in good repair, and not to do, of permit to be done, upon said premises, anything
that may wmpair the value thereot, or of the security intended to be etfected by virtue of this instrument; not to
sutfer any hen of mechanics men or matenial men to attach 1o said premises: to pay io the Morigagee, as here-
inafter provided, unul said note s fullvpaid, (1) a sum sufficient to pay sil taxes and assessments on said premes,
ises. of aay tax or assessment that may be levied by authonty ot the State of (linois, or of the county, town, ¢
village, or ity in which the sad land is sttuate, upcn the Mortgagor en account of the ownership thereol: (2) - ¥
a sum sutficient to keep all buildings that may at any tme be on said przmises, dunng the continuance of $3id
indcbtedness, tnsured for the benetit of the Mortgagee in such forms cf :nsurance, and in such amounts, as may
be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to salisfy any ptior lien or in- N
cumbrarse otner than that for taxes or assessments 0a said premises, or to keep said premases sn good repair, the
Mo.tgugee may pay such taxes, assessmeats, and insurance premiums. when due, and may make such repairs
to the property herein mortgaced as in s discretion 1t may deem necessary for the proper preservaucn thereof,
and anv/monevs ;o paid or expended shall breome so much udditional indebiedness, sccured ty this mortgage, to
be pari.out of proceeds of the sale of the mortgaged premises, 1if not otherwise paid by the Mosigagor.

It isfexzressly peovided. however (all other provisions «f this mortpaze to the contrary notwirthstanding), ¢
that the Mbricoeee shall not be requited nor shall it have the right t pay. discharge, or reinove any tax, assess-
ment, or (ax enjupon or agaiast the premises described herern ur any parnt thereof or the improvements situated
thereon, so long usihe Mortgager shall, in good taith, contest the same or the validity thereof by appropriate
lecal proceedinzs bronght in a court of competent jurisdiction, which shall opetate to prevent the collection of ;
the t1x, assessments ofdisn so vontested and the sale or forfeiture of the said premises or any part thereof to 1
satisly the same. . H

AND the said MortgagsoYurther covenants and agrees ay foilows:

That privilege is rrserved to nay the debt in whole or in part on any installment t
due date. . 2
That, togesher with, and in additios: te, *he mouthly pavments of ihe principal and interest payable under the
terms of the note secured hereby. the Moercagor will pay to the Mortgagee, on the first day of each month until T
the said note is fully paid, the following sums: .
o
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(ﬂ) A sum eaual to the ground rents. f any, next due. pius the primyuns that will next become due and pavable on :
polivics ol tue and other hazard nsurance covering (he morteaced  proDerny, plus taxes and assessments new due 3

on 1he morigdged property (Al ay eitimated by the Slarteagec) lesy 0 tims already pad thercior divsded by the K

aumeer ol manins (0 clapie Detore ons month priar (o ibe dJlc when 2% ~raund rents, premiums, (3ves and 3. “

sessments will become delinqueni. sucn tums (0 be held by Mortgagee i Lrust o pay said ground rents, premiums, o;

(awes and special assessments; ang . -

(U) All pavments mentioned i the two precsdine subsections of this paraeraph awu all~avments to be made under the M
aote tecured hreredy shall be added toeciher and the avercgdle amount theteod shoil be pad by the Mcugagour each A

monuiin a sineie pasment to be appued by the Margagee (0 1he tollowing ems in the -3ee cr se (Orgh:
by

. U ground rents, 11 any, raxes, speial avsessmentsy, fire, and othet hazard inyurance premisms, ,'-’

t E? interest on the note securcd herchy; and ', 2,
I ) amoru2anon ot the pnncaipat of the said anote, ' ‘

Any dcficiency in the amount of any such aegrermie monthly pavment shall, unless made good tv he Mortgagor pnior :'

t0 the duc date of the next such pasment, constitute an event al Jdelaull under iy morigage. The Morigagee mav ol ”
lect 2 “laie charge’” not to exceed lour cents (') for each dottar ‘$1) lor cach payment moie than fifteen {13} days an -
aArr€1rs, to cover the ewra expense involved in handhing dehinguent payments. (,-,) s
I the total of the payments made by the Mortgagor under subsection (X of the preceding parageaph shalt cxcc‘d’: :

the amount 6t the payments actuatly made by the Morigagee for ground rents, taxes, and assessments, or insuraa€e’ 5
premauns, as the case may be, such excess, if the loan s currene, at the opuon of the Mortgagor, shall be credited oa’ i
subsequent pavinents to be made by the Mortgagor, or refunded to the Morteagor, I, however, the monthly raymenls M
made by the Norigagor under sub_s:mion (o) of the preccding paragraph shall not be sufficient to pav sround or
rents. taxes, and assessments, OF insurance premiums, as the case mav e, when the sasne shal! become dhe 5
and rayable, then the Mortesgor shall pay to the Modtpogee any amoual n1ecessary o make up the deficicncy, on ¢ ,,'
or before the date when gavenen: of such ground renis. (awCs, assessecnts, 07 ihsurance premiams shall be daye. L-x i

L€ at any time the Morragor shar! tender 13 the Mortgagee, in aceordance with ihe provisions of (he note scemied.. |
herely, full pavmen: cf the eatire tndebicdness represented thereby, the fMorteagee shall, in computing §h 3
amount of such incebiednezss, credit 10 the account of the Mongaror all payments risde gnder the provisions' N
subsecuon (w of the preceding paraeraph which the Mortpaees has not beconte sbhiared to pev to the Secretary

o[ Housing and Uirban Levelopmien:, aad any balance cemaimng in the tunds 2ccumu.ated uader the provisiens

O: audvection (bt oi the precedimg paracraph. of theve shall he a delault upder ary ot the provinion? of sy
marteane tesubing 'na public saie of the premice; covered hereby, or f the Norteages acqunes Jhe progerives,
others e aites Jetault. tne Mongagee shall appiv, at the amie o6 the commencermen, o? weh pracesdings or at

the nme the Pionerty s utherwase acquired, the Hilanse then remaiming 14 the fumdy accumulated under wube.g
section ¢4 ol the pravecaing paracrapiz as o credit apa st the amount ot PONCEA thed Tomoamsag unpatd Under »-
satd note and shall propeny wdjuit any paymeats wbhich shall have been ma(tle under 1wosestion (v o) the pree™

ceding paiagraph. e~ Al
( \ ]
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