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CAUTION Coneull 8 lswyer below wing oF arlieg wdw (8 frm. Nebher i pubieher sor he sele’ rf tha
Mekes 8y YTaNYy with RNPECT ieveio, hng vy v of or hirges Jor 3 pactruias

THIS INDENTURF, made ____December 31 19 8@ Fueiveen
CLARENDON/BELLEPLAINE ASSOQOCIATES, an Jilinois ——

. DEPT-Q1 RECQRDIMG ¢

P by . 1232 b i/22/8% 13:37

Limited Partnership . . ‘ T‘#g%u.ﬁ =T AN 7356 3323538751
¢hic . COOK JOUNTY RECORDEKR

(NO. ANO STREET) (crrY) (STATE)

herein refeited Lo as “Mortgagors,” and
PATRICK J. GAILLAGHER
Michi City  Indi —
(NO. ANO STREET) ‘%‘Vl GSTA‘I%}A

Abave Spuce For Revorders e Only

herein refumed 10 a2 "Morigagee,” witaesseth:
THAT WHEREAS the Morigagors arc jisly mdobiee 40 the Morigagee uwpon the inslalimeni note ol even date hescwith, s the princpul sum of

_FIVE HUNDOTD FIFTY=-SIX THOUSAND SIX HUNDRED. SEVENTY-THREE AND NO/100 . DO LARS
($_556,6723700_ ), payable to the ur-der of sad debvercd ko tae Maortgagee. i atd by wha b note the Muttgagon promise G gy The sakd priocipal

sem amd interest a the? rale and in instaliaenls & provded i said toke, witii 8 tital peyment of the balsrac due us itk 31 . duyywm Cecembec. .. .
lUéﬁ‘and alt of sand princy aland intceest are mude payable sl such place an the hobdc ty of the ot may, Tiom e e inie, i witing anpunmd, and in abwence
of such appoininicnt, then » the oifice of the bMosygigoe st Hichigan City, iuelanma ... - . . e e

NOW, THEREFORE, the Mor? o500 10 securz e prymant of the seid prorcipal vum of moncy and s interest in accodane with e «wents, prasisions
wird Emitations of this neertgage, a'ad o perfocnune: of ihe cuvenamts el agices.cit heromn vunrtatied, by the Muonigags o be ilu[mmni. aiud alwr i
censide ration of the sum of One Dollein/wnd paid, the wcei.;-urwl'nku e achmowiedged, do by thew presents CONVE Y AN WARRANT umo the
Maortgayee, and the Mortgagee's successs oond assigas. the furihneing dewribe ‘ul bt wid allof ther eatate, rgghit, title and interest thesen, sitaate, lying

andbeinginthe _CIty of Chicage ~ . .eouvnvivor  Cook . ANDSEATE OF 11 INOES, 5o wit:
PARCEL 1:

Lot 1 in Kreitenstein's Suldivision of Lots 22, 23 and 24 in Schloesser Comstock and
Picks Subdivision of Lots 7 &nd )0 zad the North 2% acres of Lot 3 in durndley's Subdi-
vivion of the East & of the Souvsh East % of Section i, Township &0 Nerth, Range 14 {d
East of the Third Principai Meridlrp. together with Part uf the Oviginal Lot 8 in Hurd-
lev's Subdivisicu aforesald referdncz being had (o the Plat cf sai? John C. Krefter- C:‘

\Q_,
wr b
()

stein's Subdivision recorded Getober 4, 19G9 as Document 4448808 in look County, Ill. %)."
PARCEL 2: o
The North % of the Privare Alley lying Jovth of and Adjofning Parcel i, &s Reserved in o
and creaied by Deed from Jobkn C. Krletemzstiin to Isabella M. Pubreck rnd Alfved levin, -

recorded as Document humber 4566637, In Coon Tounty, lllinola.
which, wiih the property burcinafter described, o referred 10 hurcia a3 the “premiie ™

Pecmarent Real Estaie Incex Numbers): _ _14-:4 =4 10-007 -QuQ0O e e e et s
Adcreseles! of Real Estaic: #146-48 N, flarenden nnd 895-11 W. Bellesrlaine, Chicago, Ilipois _ . _

TOCETHER withall brpiavaments, tennsaly, vasemernts, iixtures, andappurneranes therewsocwnging, mdall-eab oscesaad poofits viereof Jar so
‘ong and dunaig el such it es w3 Moentgagoninay ' va.itled thereto 1which are pleaged gnmuril) and on waaeepwitnosaid rest L state a1 o seardaatv) aad
eli nppatatus, <auipmer 167 anic’es now or herealter iherein or thereon ased *0 suppiy heat, gas. air < wditioaing, water, lioht, power, refrigerat-an (whether
smgie anits o ceatrally cuntrotlee), and vertiotion, includ’ng (without restrcting the foregoing), surecin, Wit saad s, starm doors and windows, floor
coverimys. inacor beds. wwrings, stoves and wales henters. Alfofthe fu.x\;mnf are declrred ta be a part ot said reat eszat @ abietiver phynically aeched thercio
01 6L, 20d 11 1s agrecd 1ol all similar agpacatos, equipment or articies hrcafter placed w the promises by MOFIgai L the successors o awseges EREN
consider=a us conmituing part of the r.atestate.

TG HAVE AND TO HOLD the premises unto ine 1Murtgagee, and (s Morigages ™ sucvess b Lid assigas, (0 ever Lo His purpases, aes! upon ine aws
heremn st fordh, [rre from a'l sights atd benefits urder sad by virtue of the Homeslesd Exciapton Lavs ot the Stve ol i gow wbech ~aid nghis and benetus
the Morigagurs do acieby eapressly reicase and waive. -

nEN h P . - . C . « )
T name of & record owee s CE&-\_EE?QQ[ BEL LE‘.ELA_I_&_'Ew’.‘,D'iO(‘_If‘TE“ . en Il .‘,i‘.’ov"'/r)"*‘ amltec Pritonership
.
vy

Thic mortgage co.sisls of Nre pages. The cavennsts, ouaditic ue ond mv“rtr{w “wn pve 2L e tfs of this v ge) wre lmcurporated
oy

Percin by rcferewce aad sre & pact neveo!f zd <3alk s Madizg on Mor'gaguss, tiulr! succacors £l
Wi the hand . . . sndsezl . . . of Mortgagors the dey and year first above wriltenCLAREN i SS((%’)\TES , &
— o (S=«l} Limis A |1 ) L
PLEASE _ W/ -
w:mg—:‘«sx Patrick y General Partner
8ELOW
SIGHATURE(S) — — (Scah C e (R - ¥ - ... - (Seal}

Siate of llinois, County »f ss., I, the undersigned., o Notary Public in and for said County ‘,
e e e, o ARG S ] DOMHEREBYCERTIFV that . _ .. _ .. . .. . . .. L :
QOPICIAL. SEAL L e ) o o

FPRE&S J. %:' 1 n Jo me to be the same person . wheone name o subsciiocd o the losegoing instiument,

ARY PIL - 108 this day in peron, end echnowiedged that = b ugned, sesbod amt delive:ed the sanl instrument es
| ___.._._lu‘ Tt of Al — free and voluidary act, kit ihe waes acyd puipuses thercin set lurth, sncludang the tckease aind waiver of the ﬂ
Given undes my band and official s2g), this n“_a.,r._}&". S P w38
Commussion expires —\,‘4—“——— . . '-.Q.AJ.L&'J Y Lch

e

/.
This invtrument was prepared by ?M/ 7’?

Maail this st to . C‘?Q..ﬁ/ /&/ E‘ j E a%#.;‘_‘& PR
INAME AD ADDORESS)

Chicato 7/
Ty}
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- 15, 1§ the peyment of said bunlnuuornnrunthn&n‘d«nM:ﬂmmdmmhM

. covnares o NOEELGLAL CLQAPNY e soe o e

MORTGAGE):

1. Morigagors shall (I) pramptty rePnir, revore of rebuild eny nprotvE Rl ATy
may become damaged or be destroyed; (2) heep suld promiem in m rod rogale, et
otl.er Jiens or claims for lien not gxpressly subucdingied 10 the Hew w (313 vn‘.wl s sy v whivh ey
5lwnmch-eg¢mlh¢sew‘mmrkxhlh¢ lien hereaf, swd upOR FCuussl satfaciory svidorre of s Shalaspp
lien 10 the Moﬂuan compieis within & ressonable 1ime [ =] m wew or M ony Sheme o
premises; ($) coen wms all requicrments of law or rsueis or wllo reopovt i he piontings
no material abieras ssid premisen encepi ss reyiired by law or ipal osdianes.

2. Moilgagors -h.u ¥ before any penslly stische: sl m«nl tanee, snd oall pay onei, &
sewer service chsr ather ehugnlwnﬂ the prorsisat “vhen sue p and Phall, wpors w: POQION, '
receipts (heeelor, opcmsu defanlt whder mmMny Tl under Srciend, n ihe musens §

suseument which Mocigagors may desrs ¢ comtest.

3. In the svest of tho enactmen) atier thir data of any lar of 1lincl dedusiing G vadue of Inp? for the
flary theveon, of wpcn the Mortgagee the ”ymdhﬁeﬁ any
gl by am;lnmy Jln laws refuting 10 $hs Iaswion of MErgRge:.
the mcTigngee's inderest in mrcy.nlhm cnllecuon of (anes, so 8 (0 affest thin
the holder tharcol, ihen and in any mch cveml, the }Morigagors, ugon demond by (be
relemburse (he Mort therefur; provided, however, lhulbm-whbndwi
requies Morigagors fo foaka wech payrmeal or 1h} ahmtmuwnmw in e
mmmﬂmnhc.maﬁm-xh eveni, Ihe Morigages amy wieet, By [
slt of ihe indcbiedness secured houtyblusu‘.buomcduMuvuﬂll‘ur(ﬂ}mm&m.

LR lfMthclamotw.ctinkdicmsdAmrko«dnyuahhﬂnhﬂhﬂnmm
R g, ot 2 i S S e A
w, WO covenant 0 mieas
mimnnymw-nuhrm-uoflhlmmkmofmlnonmcmudn aecured !

3. AL swich time as 1 menmnuhﬁfwtmummmﬁummlmmwm‘mmiﬂ'&#’ '
morigige, the Wortgagors oP2" iisve such privilepe of msuing prasayments ca 18 prinsipel &' 2id Bt (16 eA550w o e reqined Yoy
memis) o8 mey be pewvided ia seid note. . .

6. Moarigs mmutmmwwan-uw new or herealbur sitnated &3 mid presatons mﬂmk—nm
fire lhh‘a‘ns sad windsiorm wr.w.: policies yrov for payment by the inexrance n?nﬂa of momeyy b eihat S5 poy
dr-ﬂs.muwnidﬂnim;wlxlonymlu the mdehicdnen svswred luveby nt'm w0 s
uodcf tnaurancy poticies payable, in c7s8 -7 loss ur dumage, to Mmm righng h'lvc .. ] (L]
be atiacted to esch policy, ana shall detiver al) poixies, :‘ an & wryr-
ance aboul (0 eapire, shall deliver reme wy, rmolizies aot (ew !hu tem Jays prier te e M h!u of e

7. lnuneldchulcthcrcbn.u gee oy, but need nol, moks Ny pe; unmmmmwwul‘l
in any form and mannet deemed ., s'sd ne, dut need sat, msde oF insaren om Pchar
brances, ! any, and purchase, dixha‘Jp comy oie or selile say tas dew « r 'm ur shedrm erecf, oF redeom ]
any tex sale of forfeiture sffecling se rnrmr- e wurtasl ary lad o angement. Al Seaeys M sy of e purpcwe hoisie Sures-
ized anc el expenses peid or Incusred ccqm:-uu tha ywith, inc HIOTRI hl. end ang ather ]
protect the mortgaged premiscs and the leic hereo!. s\alt o8 5o sy shonct hd Bl an wrreres herehy & Decws
Zue ard pavaile without rotico and with interest ‘faruar ot Righed rate tow u:m oy Ninwis b‘ hi:du o B
never be coaside ‘ed a3 a wiiver of any g acc uing 13 e Mertpuger on XYt of siy drfuull e Sunsr: w0 e pars «5 the BMagagres.

&. Tivs Mortga,éer maung ony SCymend when (2ev. 7 ALNnG b Fengy S . 9 BETWSNE o0 apy KV, sXavesii
W ~etireate orr/ur%: fione ha nowa?.a’;m m&-"m" withuw? bequity 0 the awzesacy mﬂligfum £ ﬂl!ﬂ.‘t et o 3P
V.Holq- of any 18, srersows o, 2aje, fosfelure, tax vlem oF titie OF inden SRAPC.

3. Morigapore cha’l pay asch Ier of sedebradnem Leveln onection , buth .wm‘m win) dee umila e ﬂ \an
F«ee?.! Al u?i:oliw“:; r lio:m.n:: i whhe-nm.a:la i wlort cazore, d% " h;:h ln-m h
raciling azyt v e Q7 b L3 Ml.” ‘o Mrﬂrm“ lmﬁ [ 5 sk
Diylw!l'a'l of m;y'inuarmcm of princieal v hive Gu.'l;ww days W &
frmance of 2y othor agreemes of e

ot 0 the wots, o (3] W
LA gers Roreis sominbed.

16. When tay indadirdaci reby nw Aait br.rome €y wrnhor ¢ DM (4 m
to foreciose the lmv Picacs. in any 20l 10 Livericee th Ner heref, heon sha ¥ w
decrce for wale ai) expenditurer asd expanens wihh may Si poid of maurnd My o) va 52 terignges , i
fecs, ouliny® for documentnry and esger! avidesc., Yoo Igrastans’ roerars, Swivie S aads sl enca 1'3&!* ey o ok gy ot
(tcrm 0 be wripetdd sfter enlry ef ‘he Gwre } of pre e T I TN R “'lll spnreiicn, and 1' 5
penicicc, Torreas oortiicstes, ij sinlier duti: el ParuraRree WHER P00t te 1S 35 ToWN TOR My dosar S MAPNNY
eliher {0 B10Cats ik il O3 0 svesence W Mlebiecs 3t oy soly ofiet: Ky U0 had PuTeERds on wwrk duxide the 160t conditing of e titk
1 00 the vilus O the premisesy Ali sapvmtiures ad Oxjsiree of Pg salies @ (Ve Proan e, rntioned Wit Lecone o much waiancd
frwieate dine -3 vermiei heraby anc i 2o 086, due ot payetbe. wRly Lrere) ther- 0% BT il il @] DL B0 Sevmittnd ELIm TSN it!a

paid ¢ Eecurvn Dy MOIEASET IR CNosniSrhen. WiR (At A% Apors A, mlwﬁ&'m ta/ o ‘4 N
zegee ahelh B o ety eller oy pa.-n..e.’. chotamt o0 Jefondest, - TSewm o ASriphAn OF MR werrzd; 3
ooy 808,048 b: the comvas Faizent ©F oy sl for the fuetiosnre hetond afr txoud of oweb ¢ ps @ IWSI'” -rke!sar
-.w.ﬁ';u.;-l €5 () pernncaiions for ithe Jefonee f my actcd of ovkanue it 37 procaeding wikh ~ight sflcc) the > 4?
(SR 1Y

tf. imﬂMrﬂuysMWEndermmM-hﬁ:LM apeclid I e fotow’ oy snder Of y: Flen, o
wiowt of all 2ot and erpantier [Dcrdent 1o the forutiower: A, It Ing A such RUMe B8 M. M MEN e i3 e (2 1
B hurvolf: srcumg, B i levie Al wader the umm red? cormiknta et hwnedirdnecs addibe st Mol weod s

note, with AEEw T 0 het ol Povintesd, Third, el primcipal axd ‘nderent remsicing sapaid oi the e, fov itk Lev overpiue 30
WPCL, it Ml gat fersen \alives or swigwe, s hcc righis Ry apPeRt.

Ya. llruaaa-mvvwsmmrm&-mnfmhnm» n-.-mhmum:.mmumw‘
sepcat 8 -wrivds o waid Jemine. &uln.-r s mdn et dofove or e, wihsat Andice, SRHnIN ou Lt U the RO
o inwlscaly of lofigagora 21 IR thae mﬂuﬂuﬂ fc SUER FOCSiVAr 46 SN Mwn thoa vohe of thx guviaa wineth.oF
he et Dall B then accipied a ] m snd the Masiloau may e sppointed ot cuch cevelver. Such soceiver shisk: hevo

ower 1 collect i rents, imaes and m-n dueing 3 of such foreclkonure st and. in coer of 2 sale and n -
wncy, durtag the full wstetory m whether mn rede: or not, an well v during ary Gniher limss wvn

Mmcmcummmhucmmd«-ﬁrwdm-muwkhdu sch remts, wsues amd pioftis, 2rd ol oiner powers -
mu may Be avcowary or are xasal in such esson for he Protection, cnnkn. control, menagemenl wn b op'.-miian of ihe premised &r‘ i
-‘ouduu thf‘mlfmmcmuem-nym the reseiver O #'lhtn! b his hand im v

1} The indsteuncts srcurad Dere .«bynr i«m far mortgege, of ary 18x, wpeclsl ¢ oo
other un -::h may bs or become superioe 10 1k lhn.{nnd "':?ua .”umu- H mada prior 10 fm«-mc
aale;, (1) the daficiancy in case of o sale and Srficienc, e

1. Nonrmiocunulmmdahihudmymmwuhm -hum:—;u:.m_
and svaiiable 10 the party inierposing ssme in se action at Jaw upos the sute teraby meired. LAY LALHYED l
14. The Mongagee vhull have 1he right 10 inmspect the premises a1 all roeronzhiy times and tharaio shall Stpwiniliiid toe hat .. ,..;5
purposs. X102 4] T4 W ATE ML SIS TRATOM
15. The [Morizapres olich fodicall R with the M Mm-wumw ¥
. meni af janes and ‘nmn en”lfb.m o such deporit m“:u sy ndersat ‘!ﬁ““‘“' Ratiedatschanl "-“j

RO~
som row of ot any time hecsafrer fiable ihaiafor, or inlerceled In said premisie. ckiel b hoVd - ol
release, and their t!;umy avd the Nas asd a1l provisioms hereod shall continis & Mﬁ f ﬁm of h.zmm &8 Wk FRTGW

being exprestly ranerved Gy the Margsges, nctwithsianding such extsosion,
17. Morigagne shall releare thic sort and llen theroof b huwulmnymud&uhrp“ﬂm i
. t‘: engcutica OF push v’euss -

secured herety and paymemt of a recsonsbis fee 10 Morigrsee for

I8 This morigage and 1l provisions htnol' shalt extsnd ta and be origamnrs and ail pur Mgt
through Morngagors, and tha word "Hom +* when bwed hereln shall lncludu nﬂ el W nnd ol persom Hubde T
of the indediedness o1 any paci thereof, of Aot such mmou shall have enccwied ﬁt nota oF Shis . The w
when ued herein shal! include the successors and assigns of the Mortgages named herein cad the lllndvr of boi
the note secured hereby. -
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PROMISSORY NOTE

AMQOUNT OF NQTE: 3556.673 Chicago, Minois
December 31, 1987

ON DEMAND .{ter December 31, 1988, CLAREMNDON/BELLEPLAINE
ASSOCIATES, an lltinois Limited Partnership, premises to pay to the order of
PATRICK J. GALLAGHER, a resideat of Indiana, the sum of Five Hundred
Fifty-Six Thousand Six Hundred Seventy-Three and no/100 ($556,673.90) at his
office ir Chicago, State of Illinois, for value received, with interest at the rate
of ten.cereent (10%) per annum, after date, and with interest at the mtn of
thirleer pereent (13%) per annum aiter maturity until paid, having pledged to
PATRICK-4~GALLAGHER, an individual, the followmg collatergl:

Aszipriment of rents, subordinate to and subjezt to the provisions of
the assignmernt of rents granted the first mortgage lender.

Assignment o beneficial interest in the assets of the Partnership
including, but notlimitad to, the underlying real estate subordinate to and
subject to the provisions of the assighment granted the first mortgage
lender.

With the right on it part from time to time g7 demand such
additional collateral as it may' deem sufficient. addition, the
Partpership herety gives PATKICK J. GALLAGHER a lien for the
amnount of the linbilitizs upnn the propacty given and aldd upon any balar.ce
of the deposit acuounc of the Partnershir.

IT I¢ FURTHER UNDERSTOOD AND AGREEG that in case recourse shuki
He nad to the said collatersl the proczeds of any sste.or sales of the coilateral
shall ve applied by the legal bolder hareof, its agent Gi/sssipnee, FIRST, to the
pavment 2f attorneys' fees aipd experses, including coinrissions attencing the

seiz or sales: SECOND, to the payment of irterest aned principal of the [lirst
Wn"f"f“"" THIRD to the opayment of ire imeres! enolprinsipal of tne

ANDMAPK PPGPLP [MES pJANACEMENT COMPANY, LANDNAEKK PROIIIR-
u[.S, INC. and PATRICK & GALLAGHER rotes ratably; FOQURTH, te the
pavmen! of any oiher notes, clairs or demunds against the undersigned: and
YT the overplus, if any. shell be rendered (o tie undessigned.

WANER OF DEMAND, NOTICE OF NON#FAYMENT ASD PROTEST.

h2 makers and encorsats of this rote do hereby (severally) waive Jdemund,
presentment of peyment, notice ol nonpevinznt and protest,

This rete shali hecome duc and payable before the asbove-meplionea
rmatutity dute unmediately upsa the hapeening of ony of the faliowing events
effecting any maker or endorser thereof, to wit: voluntary or irvoimtary tiline
of u petiticn in bankruptey or for reorgunization, exceution of an assignment of

Ty
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the benefit of creditors, calling meeting of creditors, appointment of liquidating
agent or committee, offer of compositict, execution of deed ¢f trust, making or
sending notice of proposed bulk sale, assignment, mortgage o: pledge of any
accounts reccivable or other property, entry of a judgment, application for
appointment or appointment of any receiver, issuance of warrant of attachment.
All makers of this note hereby waive all notice and demand and consent that this
note shall become due and payeble immediately upon the happening of any of the
said events.

WITNESS our hands and seals this 31st day of December, 1987.

CLABENDCN/BELLEPLAINE
ASROGCIATES, a Limited
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