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MORTGAGLE
THIS MOXTGAGE {"Secvriiy Lnstmsasd”) is given oa dovimbaz 17, . —

CBouroyer™). Thin Securiiy Instrument i given (v Seghosaed ol

Watloams Assctalie A & antiounl beabdng costekisien - whieh 18 05 ganined Dey ot g
unsier the laws of ke Jheited Swoes oF Suzmien , RAd whie sadiza s 43¢ N. mm-:::\
Lovie™).

Clicago, Sillnuis SG611 -
EGorrower owes Lender the o Zomi sum of Tws Bondred Thivty Five Yheoamd ené 6CS10%

------ o - o e Dollari {ULS. $23% 0500 . QOWver ). This Jeb s evalenoud by Borrowes'c noie
duted the szme dat= as this Securivanstrumant (“Noote®, which provides for maontily paymens, wille ihe Yal) dobe, o nct
paid earlier, due and payatle on Dcagidvar 1, 2038 - - ¢ = = = = . This Socarity Iastrownt
secures 1o Lender: (2) the repaz o o th debt evidoeoed by the NWote, with interext, s all renewals, uxtenaloks and
modifcatinas; (b) tie payment of all oub e suma, with interest, advamced under paragravh 7 to proiect the receriy of (s
Security tastrument; and (c) the perfor mans - o Boirower's covenants 1d agreemenis under this Security lustcument gd
the Note. For tlis purpose, Borrower dovs | ereby morigege, grest and convey to Lender the following described property

locatedin City of Chicago, Ceslk cﬂuy.l%
fo Wita :.
LOT 78 IN CLARK'S AED TGS SWAYVISION OF LOT & IF BLOCK S IN o

SUEYFUILR'S ADDITION IO CHRICAOD "9 “UR SOUTE BAST 1/4 OF BECTION 32,
TUNINTIP 40 NCRTE, FANCE 14 EAST f¢ P THIND PRINCIPAL MERIDIAN, IN
COOK COUNIT, FLLINOIS. '

This instrannet wae propeced by 2. &. Esacen » 418 N. Michigme Avz., 7 Sicag, 11 0621 "
PN & 14-32~415-307-0000

which has the sadreas of 1375 Nexth Woud Aveune . chieag .
18+ rent} [&ety}

!" i ml* - Lad mnh
inois s Gpoed (“Property ]

ToGETHRE WD all the buprovenertc povw o bereafter erected on the property. and il casements, righs,
appurienances. rents, royadtics, mineral. oil und zos rights and profits, water rights and stock red all Sxteres now or
heresfier s par of the property, AN realacesaonty g piuitions shall aiso be covered by this Security instrument. Al of the
foregoing s referred 1o in thin Security Instrument as the “Property.™”

BORROWEK COVENANTS that Boyrower ic bwfully seised of the estate heseby conveyed and kas the right io
mortgage, grant and convey the Propert and thet the Praperty is unencurnbered, excert for encumbrances of recond.
Borrower werchate and will dafend generally the title (o *he Property ageinsy all clsims and Jemands, sulbject 10 amy
encunibrances of recond, :

THis SECURITY INSTRUMENT combines uniform covensnts for nationa) use and pon-uniform ooenants with
limized vuriations by jeriadiction 1rochstitutc s uniform security instrument coverng real property.
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If Lender 1equired morigege wranrance as & coatition of making the lown secured by thi- Sxeurity [nsiroment,
Bortower shall pav the pramivens required co maintsin the peurance in offect unil such time c3 the requrrcaent for the
insumuce tarmitatet in accordancs with Borrower ', and Lundor's written agresment or applizwide law.

& IEnspectson. Laznder or its asoni ay vaaks verscerble eatiies upoa and inspecticns of the Froperty. Lender
shall give Borrower nozice 1t the time of o pricoe t3 3n wiapestion soecitying resscaablc cavse for the inspecticn. .

%. Conderanation. The proceeris ol any award nr clxim for damages, direct or consaquential, in connection witly
aay condemuaatior or other taking of any part of the Propesty, or for conveyancye in Yew or condemnation, are hereby
assigned und shall be paid to Lendey.

in the evert of a intal tukiag of the Property, e proceeds shali br applied to the surts secured by thin Security
Instrument, whether or no? then due, with any ex.ess poid to Borrower. In the event of a nartial taking of the Proporty,
unieis Borrower and Lender otherwise agree in writing, the sums sscured by tivi: Security Inztrumeni shell he seducedt by
the amnount of the procesds muitiplied by tie Toilowing fiaction: {a}) che tutal amount of the surns socured immediatcly
Lefove the taking, divided by (b) the fair markel valus of the Property immecdiately befare -ho (aking. Any halsnce shiell be
paid to Borrower.

If ibe Property s abandoned by Boricwer, or if. after notice by Lender to Borrower tiat the. condomncr offers to
make ar award or setile a clzim for damegos, Borrower fails io respond 1o Lender within JUdays sfter the dafe the notice s
given, Lender is avaorized 1o collect and apoty the ywozends, 2! its option, either to restoration o repar o the Property or
12 ihe sums szculed by this Secuiity Insirtamcnt, vhelher or sod then Hise.

Unless Leade: and Borrower ntherwise wgree in wiiiing, any application of procecds to principal shall nct eatend or
posipone the due date Of the mrenthiy paynieuts retcrred 10 in parsgrapdis | and 2 o change the amoun? o such paynents.

10. Borrower *o) Released; Hotbearanes By Londer Not 6 Waluser., Exteristun of the rime for payraent or
modification of amortizatic o of the suma tecured by thiz Securiiy Iratrumend graatxd by Lender 10 2ay sticcensor in
interest of Borzower shiall nin ¢ perate o reicase the huability of the oryasd Borroser ov Rorrower 't succtasor sn interest.
render shail not be requircy ro comnience procCeCings aEwinst 3ay 1uiowsor 10 fes o refuse 1o eatend time for
paymient or atherwise modify arrortizaiion of the: sums vecured by this Secusiry Instinument by nesson of any demand made
by the original Borrower or Borrov <i's sucoossons i interest. Say jovbearance by Londer im enorcning any nght or remedy
shall not be a waiver of or preciude the vicrcise of any right or remedy.

11. Successors and Assigas Bwé; Jolat wnd Several Liskility; Co-sigrers, The covenants and agreements of
this Security Instrument shall cind and beiiefii the successors and assigns of Lender and Borrawer, subyect to the provisions
of paragraph 1. Borrower's covenants and a;/ee: tents chill be joint and several. Any Borrower who co-sgm thie Secunty
Ii. "rument but does not execute the Note: (al.is ~-signing this Secuniy Inatrument oniy (o morigage. grant and convey
<hat Borrower's interest in the Property under I e t.7ms of this Security Insirument; (&) 1s not personally obligated to pay
the sums secured by this Security Instrunient; and (c) aprecs that Lender and any other Bocrower may agree 1o eatend,
medify, forbezr or make any accommodations with-z¢2ard 10 the terms of this Security Insirument or the Note without
that Borrower’s consenl.

13. Lusa Cherges. If the loan secured by tihis Secaric)t Instrumens is subject to & law which sets muximum loan
charges, and that law is finally interpreted so that the interest or other joan churges collecied or 10 be collected in
connection, with the joan exceed the permitted limits, then: 7a) my such losn charge shall be raduced by the smount
necessary to reduce the charge to the permitted limit; and (b) suy asms alrcady collected from Borrower which exceadod
permitted limits will be refunded to Borrower. Lander may chios v wmake this reflnd by reducieg the principal cwed
under the Note or by making a direct payinent to Borrower. Il refisd 20 “aces principal, the reduction will be ireated zs a
pariial prepayment without any prepayment charpe under the Note.

13, Legisiation Afectiay Lomder's Rights.  If cnoctment ov Capiration of applicable laws has the efect of
rendering any provision of the Note oo this Security 1Instrument unenforceable ucco rding 10 its terms, Lendler. at its option,
may require imnmediate payment in full of all suma secured by this Security Instroment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the ri¢/~ specified in the second paregraph of
paragraph 17.

14, Motices. Any notice to Borrower provided for in this Security Instrumer.( shall be given by delivering it or by
mailing it by first cless mail unless applicable law requires vse of another meshod. Ta: notice shali be directed to e
Property Address or . ay other address Burrower designates by notice to Lender. Any notics o Eender shall b¢ given by
first class mai) to Lender's addrc.s stated herein or auy other address Lender designates by ac.ice tn Borrowes. Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lend i1 wien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Iastrument shail be governed by federal 'aw ond the law of the
junisdiction in which the Froperty is located. In the event that auy provision or clause of this Secunicy é»=trurment of the
Note conflicts with applicable law, such conflict siall i affect other provisions of this Security Instrument or the Note
which can be given effici writhout the conflicting provision, To this end the provisions of this Security Instiaveni and the
Note are deciared to be severable.

16. Borrower’s Copy. Borrcwer ahali bz given cne conformed copy of the Note and of this Secnrity Lnstrument.

§7. Transfer of the P'zoperty or a Bewedcini Interest im Borrower, If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interes: is Borrower i« sold or transferred and Borrower is not 3 uatural
person) without Lender's prior written coasent, Lendzr may, at its option, requive immediate payment in fiall of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohivited by
federa] law as of the date of this Security Instrument.

If Lender excrcises this opting, Lender shail give Borrower nofice of acceieration. The notice shell provide a pericd
of not less than 39 days from the date the notice s delivered or mailod within which Borvower must pay ail suma secured by
this Security ipsuumenrt. If Borrower falls to pay these suas prior to the expivation or this period, Lender may invoke any
remedies permitted by this Socurity Insivarsent without further notice or demand on Borrower.

18, Horiower's Right to Redastste. If Porrower meets certain conditians, Boriower shall kave ihe right 15 kave
enforcement of this Security Instrument discontipued at any time priov 10 the earlier of: {a} 5 days (o7 suck othcr pericd as
applicable law may specily for reinstaternent) before sale of the Properiy pursuan: 1o ainy power of sale contained in this
Security Instramen?; or {b) entry of a judgmant esborcing this Security Instrument. Those conditions are that BorrGuer:
(a) pays Lender all sums whizl thea woule be dee under tha Security Insirument and th: Mote had no accekration
occurred; (b) cures any Cefauli of any other covenants or sgreements; (c) pays all eapenses incuired in enforcing this
Security Instrument, including, but not liraited o, rcasoneblz siommcyy’ fees: and (d) takes such action s Lender may
reasonebly require to ascure that the Nea of Ova Secerizy Insrumeni, Lendes's rights in the Propenty snd Borrower's
cbiigution to pay the sumu secored by Ubis Seowrity imitrumsst shall continuz unchanged. Upon resmststement Dy
Borrower, thus Security Ingtruasent and the obligecions swCwoed her7by shall remain fully effuctive a3 if 1o seceleration had
occurred. Howewver, this right w reiinsias shail aet spply is the cmsc of acoeleration under neragyaphs 13cr 17,

e
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CAPPED UNE-YEAR ARNM RIDER TO THE M- rsgm:;n OF TR\'ST/
SECURITY DEED
’ (Eh't Year Inllex—Interast Rove Cap) T

THIS CAPPED ONE-YEAR AR rme'z ewsde this . 17¢h gy .f. November =000

1983 _ ond is incorsorated inte cad dvnands cnd suppianents tae Mortzsps, Desd of Trust or Security Deed
{the "Security Frsivemce?™} of Ut sn1im drte given B me (the “Borvower™) to __RERITARE KANE
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it BRGLY, oy (tbe “Linder™ or
“Nee Holder™) o the satus Sate and apetring the proporty described i the Sacurily lnstyurmant snd locuted a1
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OProywrty Addres)

THE NOTE COITAING WISIOR‘S ALLOWING PFOR CHANGES YN MY INTEREST
RATE ANLD MY MONTHLY PAVMENZ. IF MY INTEREST RATE INCREARES, MY
MOIYIL ! PAYMENTE WILL BE':;;C‘;I}IER IF MY INTEREST RATE DECREAGES, MY

FHONTHLY MYMENTY Will. BE
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A. Change Dates

The interest mate § will pay maychang=onibe Erstdayof ___ _Docemnbur 19 89  and

amwmlmmum Mﬁnm-&immmm!mhm

a “Change Dute.”
B. The Index

Beginning with the firs: Change Date, m iot vest rate will be based on an Index. The “Inder™ is the
woelly avercge vield on United States ey securitics sadjusisd « s conztant macurity of one
year. The index is publisied woeidy by the Fods /71 Reacrve Boerd in Statistical Reloase H.15(319).
The most reninnt Published Iridex figure atthe t' 2w (hat the "Notice of Chunges™ is preparsd by ke
Note Hoider is called the “Curren: index.” If 1b< V.00 2 3 ne Songer svailable, the Nuta Holder will
chodee e pew indea whick s awiboriced by the Compirvanr of the Curruncy asd whick it based upon
somparpbie information, The Noto-Helder wili give &v; ~atios of this choiss.

- € Calculation of Cisoges
Before sack Chaage Date, the Note Molder will sakulas o~y oow isterest rate by adding
LA porcentage points {the “Margia™) 18 the Curivss index. The Note Holder will
then round the result of this addition wp 12 the pest highcat ane 4ip’th of cae pariustage point
(0.125%). This rounded amount will be my new iptarest i3ie uatll 1h. 1 ux; Chaage Date, subject o
these interest rate cap Lmitations:
(1) Any change in the intarest rais i offect ¢a any Chiage Nats will 802 Ladeed 2 percentage
points, und
(i} The maximnm interest rute which may be imposed will net eacesd the initia’ ' a8t rate phuy
6.00 percaniage poiats and ibe misimem ixtarent rets wiich meay b imposs 721! sot be less
-Shan the initial rats minas 6,90 paromtoge peints.
‘l‘bt Holder will then desormine the amemnt of 1o asithly parment that would ke svticient 1o
full by the Matweity Date tho aagald scinelpsl 1ot | am sagaciad 18 vvrs at the Chsnge
Duu moatkly paymcat will e endoalited o0 150 backs of my new interest ras: and will provide
Sov sabefintialy apus] messhly paguscny. The resuit of this eakoulation will bs the new amount of
Yy monlily pryset.

D.Il‘lcﬂu of Charvey

Tha Nots Helder will delivar & mall 40 me & astior of say clienged In iny katerest 2ate and the

amount of m3 moatily payment MJWFWI-\;W 45 days bafcre the offective
daie of nny luterost rate changs. The seties wiil inckede information cequired by law 10 be given e

and alsa tha title aad talophone sumber of 8 perwa whe wilf asswyr say questions § may bevs
regarding ths necies.
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