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dated the sanie Aute as this Security Instrumesit (“Im"), w!nch provides for monthly payments, with the full debt, ifnot
pndar!:er.cuemdpaynbknr LECCMOER 1, 2018 Thi Security Jnstrument
sccuires to Lender: (o) the repayment of the debt «7d=aced by | the Note, with interest, and all remewals, extensions and
modifications; {b) the payment of @l ciber sumy, witly n'u'a!, advenced under paragraph 7 to protect the sccority of this
Serurity Instrument; aiad (c) the pafmd Borrow .t covenants and agrsements under this Security Instrument and
the Note. For this purpose, Borrowser does ha'eby mnrtsagz. p-2at and convey io Lender the followinig described. propexty

located in : COOK . _ _ County, Hiinoin:
LOT 6 IN CREEKSIDE ‘?UBDIVIB”‘ON PHASE ) PEING A SUBDIVISION OF PAR®
OF THE SOUTK WEST 4% OF SECTION 17, TOWWSAIP 35 NORTH, RANGE 13, -
EAST OF THE THIRD PRINCIP.aL HERIDIAN, IN COOK COUNTY, ILLINDIIS__

PIN #31- 17 303 001
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‘ TDGEI"!'IEI Wrm ‘ail ths unplwnmmts nc.-w o l:etuﬂer erected on the property, and all casements, ng,hu, f
appurtenancss, ren toynlﬁes. minersl ot and gas rights and profits, water rights and stock and all Szturés now or N
hereafter a pert of ll:e pmperly Adl mphmtsaud sdditions chail also be covered by this Security !ustrumenl All of the e

. 7]

foregoing is rxferred to !tl !bls .secunr. Imt F ] ""?mperty "

BORROWVER (‘ov.-.nam thes Borrower is lawfully seised of ihe estate hereby conveyed and has the right to
morigage, gﬁmandcouveytbe!'mpenyludthuﬂuﬁupeny:sunmcumbued except for encembrances of recorc..
Borrower wurranis and wiil defemi gencral.ly -the title to the Property against ail clmms and demunds, suhject 153 my
encumbiances of reond.

THIS SECURITY INSTRUMENT con-bma uaﬂ'orm coveaants for’ muona! use and non-uniform. covenants !mh g
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I Lender yoyuired raongege iasurance as- & condition of makiag the boin secured by this Security Instrument,
Borrower shall pay. the. pretniums requirert to mreintain the insurance in effect until such time as the requirement for the
insurzace terminases in accondance with Borvower's and Lender’s written egreement or applicable law.

8, Impection. Lender or its agent may take reasonabls entrics upon and inspections of the Property. Lender
shall give Borfuwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Comdemnation. The proceeds of any awars or claim for damages, cirect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysanes in lieu of condemnation, ere hereby
assigned ard shall be paid to Lender.

In the event of a total taking of the Property, tie proceeds shail bz applied to the sums secured by this Security
Instrument, whether or not then dive, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums sccured by this Security Instrument shal] be reduced by
the amount of the proceeds multiplied by the foliowing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markst value of the Property immediately before the taking. Any balance shall be
paid to Borrcwes.

§f the Property is abandoued by Bervower, or if, afier notice by Lender 1o Borrower that the condemncr ofiers to
make an award or s=tile 5 claim for damages, Borrower fails to respond tc Lender within 30 days after the date the nctice is
given, Lendar is &7 thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured Uy this Security Instrament, whether or not then due.

Uniess Lendr. ar1 Borrower otkerwise agree i writing, any appiication of proceeds tc principal shall not extend or
postpone the due date 0f ¥ e monthly paymenss referred to in paragraphs 1 aad 2 or change the amournt of such payments.

10, Borrower Nri Neleased: Forbearscre By Leader Not 3 Waiver. Exiension of ihe time for paymeat or
modification of amortizaior «f the sums secured by this Security Instrument granted by iender ro any successor in
interes: of Bozrower chall nat Gp-rate to release the Lability of the original Borrower or Borrower's szccessors in interest.
Lender shall ot be requi=d (& rommence pioceedings sgainst any successor in interest or refuse 1o extend time for
payment cr ctherwise modity amort iz-tion of the sums secured by tais Security Instiument by reason of any demand made
by the origina! Borrower or BorrGwe:'s successors in interest. Any forbzarance by Lender in exercising any right or remedy
shall nci be a waiver of or preclude the (xer cis< of any right or remedy. _

11. Succescors and Ass‘gas Bow:y; Joint and Several Lishbility; Co-siguers. The covenants and agreements of
this Security Instrument shali bind and benefit (nc successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ag reen«ents shadl be joint and several. Any Borrower who co-signs this Secarity
Instrument but does not execute the Note: (a) is “o-signing this Security Instrument only to morigage, grast and convey
that Borrower's interest in the Property vnder tho 2emis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lastrument; and c) s rees that Lender and any otker Borrower may agree to ¢xtend,
modify, forbesr or make any accommodations with regind to the terms of this Security Instrument or the Noie wathout
that Berrower’s consent.

12. Loan Charges. If the Ioan secured by this Sec urity Instrument is subject to a law which sets masimum Joen
charges, and that lew is firally intzrpreted so that the inicorsi or cther loan charges coliected or 12 he collected in
connection with the loan exceed the permitted limits, then: (\Vany such loan charge shall be reduced by ke amount
necessary to reduce the charge to the permitied limit; and (0} any suras siready collecied from Boirower which cacecded
permitted limits will be refunded to Borrower. Lender may choose 70 1acke ihis refund by veducing the principai owed
under the Mote or by making a direct payment to BEcrrower. If a refund rryuces principal, the reduction will be ireaied as &
partial prepayment without £ay prepayment cherge under the Note.

13, Legisiation Affecting Lender's Righte.  If enactment oi expirrtinn of sppliceble laws has the effect of
renderiug any provision of ths Note or this Security Instrument unenforceable scco ding Lo its terms, Lender, #t its option.
may require immediate payment in fuil of all sums secured by this Security I=st-ument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shal! iake the scri ipecified in the second paragraph of
paragraph 17.

i4. Notices. Any notice to Borrower provided fov in this Security Instrument »:=!! [z given by delivering it or by
mailing it by first ctass mail unless applicable law requires use of ancther method. Th: nctice shai! be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender skail be given by
first clxss mail 10 Lendsr's address stated herein or any other addrese Lender designates by notice 2o Sorrower. Any notice
provided for ir t”  Security Instrument shall be deemed to have been given to Botrower or Lend v w) en given as provided
in this paragrap.. .

18, Governiag Law; Seversbility. This Security Instrument shall be governed by federal jay. 92d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1.4 rument or the
Note conflicts with applicable law, such conflict shail net sifect other provisions of this Security nsnncydor tie Note
which can be given effect withou: the conflicting provision. To this end the provisions of this Sevarity Inste:aient and the
Noie are declared to be severable. o . ‘

16. Borrower’s Capy. Borrower shall be given one conformied copy of the Note and of this Secusity Instrumncet.

17. Tromster of th Freperiy or & Banaficial Intereat ja Borrewsr, If all or any pa:t1 of the Froperty or any
imterest in it is sold or transferred {or i a beneficial interest in Borrower is 30ld ot ransferved and Horrower is noil & natural
peraon} without Leider's prior written comsent, Lender nsey, 8t its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if cxercise 15 prolubited by
federa! law as of the dste of this Security Instrumcnt. }

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shell provide s pericd
cf not less than 30 days from the date the notice is deliverad or mailed within which Borrower muct [y all suns secured by
this Security Instransent. If Borrower fails to pay theae sums prior to the expivation of this period. Lender may invoke sny
renedies penmitiad by this Secerity Instriment without furtker notice or demand on Borrower.

3. Borrowser’s Right to Relastate,  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrunient diséontinued ot cawy time prior to the earlier of: (8) 3 days (or such oibey period as
apolicodlc law may specify for reinststomens) betcas sxle of the Proper: ¢ pursuant (¢ ary power of sule containes in 12is
Security Izsirument; or (&) entry of a judgoert enfuicing th's Security Instrument. ‘Those conditions are that Borrower:
(s) pavs Londer all sums which thea would be due under this S~cury Insirument aud tke Mote had no acccleration
occuited; (b} cures uny defaull of sy ofhey covenunts U7 agroenuTis; (<) pays all experses incurren i enforcing s
Secwrity Indsumeat, including, bat not limived to, reasorisble artorceys® faey; and (d) tskes such action 28 Lender may
ressonadsly moquire to assure rhat the lier of this Security Instrument, Lender’s righis in the Propenty and Borrowsr's
obligaticr to pav the wres sscurad by this Security. Invinssacnt shall ~ontinue unchanged. Upen reinstatomrent by
Borvowet, ilis Sezurity Iastnuaat gl the obligcuions sscksed hetohy iball sea:ain fully effective us if vo accrlerstion Iwd
_ occurred: Fiowever, This fight 10 saimsnie shill ned agely i) tiw oxie of ucoderation .inder parcgraple Mariy '
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ADJYUSTABLE RATE RIDER
(Interest Rate Limits)

L

THIS ADJUSTABLE RATE RIDER is made this 215t day of __ NOVEMBER - 19 88
and is incorporased inio and shall be dzemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the “Security Instrutaent™) of the sgroe date given by the underii (the “Bormrower™”) t&- leaua
Bowrorer's Adjusteble Rare Note to AMERIFED FEDERAL SAVINGS BANK

{the “Lender”) of the same date (the “Note™) mdoovenn;the
propery described in the Security Instruoent and located at:

460 HIGHLAND, MATTESON, ILLINOIS 60443

Property Addross)

This note cortaias provisions aliswing for chengrs in the iniercet rale every year
after the first .. ODE____  yenr_ . subjec! to she Hmits steted in the Note. M the

intesest mate increases, the Borrower’s monthly paymenis will be higher. It the 4
fnterest rate decreases, the Berrowess monthly payments will be lower.
ADDITICNAL COVENANTS. In addiiion !9 the covenants and agreements made in the Sccurity lastru- "
ment, Borrovser und Lepder further covenant and agree as foflows: u,‘?

A. INTERES” RATE AND MONTHLY PAYMENT CHANGES
The Note provides-{el aa iniiw. interest sate of 7,30 9. Section 4 of the Nute provides for changes in

the interest rate and *7»-monthly payments, as follows:

4. INTEREST RATE Ali»> MONTHLY FAYMENT CHANGES 3
(A} Chimge Dates - y
The interest rate I will »2y may change on the first day of DECEMBER , 19_89 ond on ]

that day every 12th monih thereafier. Each date on which my interest rate could change is called a “Change Dute.”

B) The Index .

Beginning with the first Change Drse, my . interest rale will be based on un Index. The “Index™ will be the
Federai Hore Loou Bank Board menth)y m=dan cort of funds (Annualized). The most recent Incex figuve avail-
able a:z of the date 43 days before each Choee Dute is callied the “Current Index™. .

I the Index is no-Jonger available, the Notr Yiolder wiil choose a new index which is based upoa comparsble :,
iniormation. The Note Holder will give me noiwe of this choice.

)y Caleulsioa o Chaigre .

Betore cach Change Date, the Note Holder will c=icslate my new interest rate by adding 2:30_ porcesiage - :
points (2:50 <) 1o the Current Index. The Wote Eader will then round the result of inis additioa o the Lo
nearest one-cighth of onr percentage point (0.125%). Subjec’ 1o the limite staied in Section 4{D) below, this - :
rounded arrount will e my ncw interest rate until the next Zhrree Date. "’

The Note Helder will then determiine the amount of the mcathly payment ithat would he sufficient to repay R .
thrunpmdpnnapalbl!ancedmymIamezpa.tedtoawc&_:hafhangenmamfuﬂca.rcwydm LB )
at my ncw intercst rate in substantizlly cqual payments. The result of /nis calculation wili be the new cmouat of S‘n
my monthly payment. [ )

M Lknk on Istereci Fate m aftelr ¢che first change date b )

The rate of intcrest T ara required to pay shall never be increazed on an; stugle Change Dﬂelpy more than ch x

[% one perosntage point {1.0%) {] two percentage pomts (2.0% [Check oaly wie Lox] from the reie of inlcron -
¥ have beeu paying for tiee preceding twelve months® My interest rats siso shal! mevza Le preater Gn 13.50.%. .

&) Ellective Daie of Clemges HIOR LESS TUHAN-6,00%.

My n=y intesest mrc will becoms: offective oo each Change Date. [ wil' pay the anow (2! my rew menthly
paymew? Loginning on the firet aionthiy payment dste aliter the Cl-anse Date uvatil the sxuv. of my monraly
payment changes again.

{¥) Nofic: o Chauges

The Mote Holder wil! mail or deliver to me a notice of any changes in the amount of Gy wo~Muly payment
befors the offective date of any change, The notice will include informition required by law 10 be given me a4
also the title 2ud tzlephone number of a porson who will answer any guestion | may have fegarding she aotice.

3. CHARGYS; LIENS

Fw

Liniform Covenant 4 of tihe Sccurity Imstrument is amendad 10 r2nd as follows: - ;
4, Charges: Liens. Borrower shall pey all 1axes, ussessents, and other chisges, lines and bwoposeions atribarable 2 ,Lf
W thy "Iﬂpﬂt} ‘wiich: inay altsin z pricvity ovet this Security Insuwurient, and leaschold pavivents or ground runts, .. -

€ L, in he manner provided under paragraph 2 heseof or, if not puid in such manner, by Borrower makieg pay- 7 ;
ment, M‘ﬂn g, direc Hy ur the payee ihertof. Borrower shall promptly furnish to Lender il nitices of amonnts R N
Que uncer this pamg:"ph, und in the event Borrewer sholl make payment dircetly, Borrower shall prompily tumisk . M
to Lencer rece:pls evidending such pavmenis. Borrower she!! prempiiy d.s.ha'gc any bien which has r'mﬂty aver - -
thiz Security Instreraent; prQVId&.d that Borrower shall wor be required to discharge any such lien so iong as - .
Borrower: {a) shall agree io wriling to (L payment of «he ohligation sccured by such licn it a manner acccp'abl.e N
1o Lender; )b) shail in gond {faith” contert such lien by, or defend npainst entorcement of such licn in, legal pro- §
sedinps which in the opinion of Lender operate to prevent the enforcement of the lien or forfeitire of the Pioperty s
or any part thereof; cr {c) shail secure iross te Bolder of such licn un agreement in a fonn satisfactory o Lender 0
sutordinating such lica to this Security Jnstrument. ;

¥ Lender deteomines that all or any part of the Property is cubjoct to 2 lier which may attain a priority over this
Sccuriiy lastrumment, Lender shedl send Borvower notice identifying suck lien. Bormm:r shali satisfy such laen o

take ore or me of the aciiens gowuhintcndaysof

Amm:lfhﬁlt‘ Ma ’ﬁate tww shalint%t be n:?ggreased by morxe \ :’

than two rcentgu points (4.00%}.: - _ ,
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31-17-303-007

L Coaversion Feature

@ Borrower moy, at Bortower’s option and provided Borrower bas been current on the ican sach month for twelve montha prior 1o
ths applicable Change Drate, modify the repeyment terms of the indebtedness socured hereby poior w the firmt through fifth
Change Daic. At that tim: Borrower may convert thie adjustable rate loan evidenced by tha Nots im0 a fined Lxorsst raso Losa e
be {ally rcpzid in ogual monthly peymeats of principal and interest over the remaining lerm of the Joan.

@ Note holdec’s “Notico of Periodic Adjustment™ to Borrower pursusnt to paragraph 4(F) of the Note givon prior 10 the fires through
e fiti: Change Date shall contain the following information pertaining 1o Borrower’s option 10 convert:

(3} 1thc approximato fixed interest rate peyadble by Borrowsr i Borrower converia into a fixed interest rate locn {the aciual rate wsll
> be the rato in offect 25 days prior w ihe Chkoage Date);

- (o} ihe approvimats amount of Borrowcr's new moathly payment at the fixed rate of interest: and

(€) a dete, at v 15 daye Hrom the dete tie potice s given, by which Borrowsr must notify the Note holder in writing of Bor-
- row.rs inten. 7 cxercize said option, and & sebseguent datz (no later than the applicable Cirange Date) by which the Borrower
; muat completo. Cx0.ote timd deliwee o Nots Holder a document in ihe foim required by Note Helder evidencing the modifi-
carion of the Mote is yovide a Lized (zleress rate.

Qi) Ths fixed rate of intorest pey=Z+e by Bosvowsr will be tased om the Fedaral Home Loen Morgage Corporativn 60 dsy delivery
rete o0 30 yzar fixad rata loany plis ca0 2alf of une pircem ((50%) rounded 10 the next highest even one-quarter parcent (25%),
as of 23 days prior to the Change Dali. The nw fized interest rale will become effective on the applicable Charge Date. (if such

required rate is mt avuiltable, Note Holdir wil. determine Brovower’s mew fixed rate by bsing a comparable figure.)

T‘xe maximem interast vair will not exceed 13.50 gercen"c . .
Bocrower’s moathl: [Ryoents ac mmlvmnﬂnﬂhﬁnunltﬁemﬂml y paymcal atter uxe upplicable Changy

Date. The monthly payimert will e #» smoant by’ 3o nsswsary o copay i foll the principal Borrowar will ove (arsuming timaly
mayment of all smicumns due prior to thai dair} on (v Change Dote in subsiaaticlly cqual payments by the maturiiy dote sex foniix
in the Noie at thz fired Itains rurs

L L )
- LW
iy 3

o
& (vy Borrower must ictify Note Holdor In wiiticg and must comprae; exseute and deliver to Note Holder the docement evidencing rlgr
g meatfication of e Noil [ricr to the applicable dates sef forth in Vo, Hodder's Notice of Poriodic Mmmmﬁedlhon;{
¥ If Soraovwer failt to do so withis the spxifint time frames. Borrowes tmnﬂlmwm.beopdmmmrmmdhthh:m {
Ty the tvms ~f the tote will contimoe in e2feci without any chanen.

-+ .

o i} Coorrerrion Fee

For choozirg to coavert say adjusta™e Iptrest raic payments to fixed rate paymentn, as provide” sbove, Boivowsrs wiill Ley the
Note Hoider = coaversics feo egoal to 1.0 pivcent {1%) of thut punt of principals that, »5 of th Ef.erve (Cotyeriion Dale, has
nct beey paid with » minivay chnrgs of 3390, Borrower's will pay the conversion Jee on or before 't uste of the madification
agreument,

By signiug thic, Borrovrer agrecs w ol of the nbove.

j, X RomQol 4 Dankea  we

RANDALL L. DRAHOUS

; 3%’( TR s A oo AL

DATE: NOVEMEBER 21, 1989

AR~ M=JRF

cHective, RGN

(v) Upon Borrower’s timaiy Jolive.y of e exeuted modification <o the Note, pasaiens 4 of the Note und Ridor ghall crase o ‘nzgi .
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