The Frat Mations! Bank of Thecago

Equity Credit Line

§ @resionseo UN O“%Eé%;llISABL coRY- Mortgage
HE- Loy 354~ F

o IS MORTGAGE (“Security Instrument’) is given an Octolber 26 19 _9828  The mortgagor
is T’Emeat . %Ignlsm, Jr. § a'ercesita D. Hanisch, his wife (‘Borrower).
-k Thiz Sacurity instrurnant 13 glvm"v to Th"_g‘ First rtatiorgil Barzl;h ?f chlc:l;n%* which is a nationai banking
! ansy , and whose aduress is One Firs! tion %za‘ i aos‘rg . . Bomower
- Doilare (U.S. $.25,000.00 , OF the apgregote unpaid amount of all loans mads by Lendar
C- pursuant to that certain Equity Credit Line Agreemant (“Agreement’) of aven date herewith whichaver is
jeas. This debt is avidenced by the Agreement exocuted by Borrovier dated the same date as this
Security Instrument which Agresmant provides for monthly inierest payments, with the full debt, if not
naid eanier, due and payabis on demund afier seven years from the date of this mortgage. The Lender
will provide the Borrowser with a final payment notice at least 50 days befora the final payment must be
) made. The Agrsomant provides that loans inay ba mads frcmi time to time (but in no event iater than
T 20 years from the date harecf) not to sxcesd the above stated maximum amount outstanding at any ons
e time. Al fiturs loans will have tha sames Lriority as the original loan. This Security !nstrument sccures

i to Lender: (g) the reguyment of the debt avidenced by the Agrsement, with interest, and all renewais,

extensions end modifications; (b} ths paymaont of all othar sums, with intorest, advanced under para-

N ” graph 6 to protect the security of this Secwrily Instrument; ard (c} the performance of Boirower's
i \x? convenanis » < egresmeonis under this Security Inatrument and the Agreement. For this purpos), Bor-
e rower Joos her s f mortgape, grant and convay 10 Lender the following desacribed property iocated
& % in o Cock County, ilinois:
: : \‘ LEGAL DESCRI!TINN - SEE ATTACHED.
hat )
T
N T ,
3 % i ‘
Al Permanent Tax Numboar: . 13-04-217-009
)
~:
v i
3 s which has the adsress of _50.29_5.._1&:&::_&19_._,__. — Shicaga
£0646 . e
: lilinoiy A\ naE {Property Address”)

" TORETHER WITH all the improvements now or harefter erectad on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oli and ges rights and profits, water rights and stock and
al! fixtures now or hereafisr & parl of the property. All rap’'ac sments and additions shail also be covered
by this Security inastrument. All of the foragoing Is referred o ) r this Security Instrument as the Property.”

BORROWER COVENANTS that Borrower is lawfully seised or the estate hereby conveyed and
has tha right 10 mortgags, grant and convey the Property and that the Proparty Is unencumbered, except
for sncumbrances of record. Borrower warrants and will defand genera''sy the title to the Property against

all claims and demands, subject to any encumbrances of recomd. T«ve is a prior moﬁﬂ #rom
Bormower tc N/A dated __N/A and iecorded as uorament number

COVENANMTS. Borrower and Lender covenant and agree as follows:
1. of Princip and interest. Barrower thalt promptly pay when due the princip a! .2f and Inter-
est on the debt evidencad bry the Agreemeni.

s 2, Application of Paymants. All payments received by Lender ahall be applied to the annuai fee, then to
bilied ard unpaid iniarest, then to principat, and then to accrued and unbilled interest. ¥

. 3. Churpes; Liens. ocrower shall pay ali taxes, assesemants, charges, fines and impositions attibyt-
i ablo 1o the Proparty which may attain priosily over this Sscurity Instrument, and leassiold paymenis or
“ ground rents, if any. Borrower shall promptly fumich to Landar ¢ll nouicas of amounts (o po Dail under : 3
i this paragraph. The 8omrower shalt miake those payments directly, ard prompily femiah to Lender o "E
. 2 saceipts evidencing the payments, ™~ C o o s

v Borrower shall prompily dischacrgs any tien which hes oricrity over ihis Security Instrumens otivar than ‘;
> the prior mertgage dessribed above, uniesc Burmower: (a) agress in writing 1c the payment of the otiiga- : ;
o tion securad by the lien in & manner acceriable 1o 1sndar; (b contosis in good feith the liea Dy, or Co ’
s defands against enforcement of ihe tion in, legel proe@din?s which in ths Londer’'s cginion aperate o
L prevent the enforcament of tha lien or forfeiture of aay part of the Praperiy; or (Ci sacuras from tre: holday
of th= llen an agreernent satisfactery to Lanider subordinating the lien io this Security instrumen?. if -
Lends? detonininas that any part of the Fropaty ie subject 1o a ilein which inay atiain priovity owe; this i
Security Instrumers:, Londer pive Bormowe? & twdice idoniitying tho len. Bomower shall saiinly the ;
Han or lako one OF WO OFf sethors sa Torth above in 10 days of the giwving of M.

al HLINOIS — Single Famity
‘ : -1 . - B




UNOFFICIAL COPY * . -+

4. Hazord Inowrsnce. Borrowsr shall keep the improvemenis now e.dsting ov hersaitar srectad on ihe
Propesty insurod against icss by ‘irs, hazarde inciuded within tha 1orm “oxtanded coverane” anc any
other harsrds for which Lender roquires insuranca. Thia Inauransa siiall be maintained it the armounis
and for the pearicds that Londer requinte. The insurarnce caivier providing the insurence zhall be chossn
by Borrowar sudject tc Lander'z approval which shall not be unrsascnebly withheld. -

All insurznca poiicies anc renewals shall be accectable 1) Lender and shall includa a stancirs mort-
gage ciruse. Lende: shall have the right 1o hoid the policies gnd rapewals. If Landar raguires, Rorroway
shall oromptly give to Lender »fl receipts o! paid premiums and reviewal notices. in tha event of icas,
Eormowor shall give prempt notice to the insurance cearrier and Lendat Lender may rake proof of tozs If
not made promptiy by Borraower.

Uniess Lander anc Borrower Dthei wise agrae in writing, insurance proceeds shall be appiied {o resto-
retion o repair af the Frovarty damaged, if The rastorstion or rspair Ia sconomicsaily feasibia and Lendar's
sacudity s nut losesned. If the rastcration or repadlr ie Not economicslly foasiole or Lender's sacurity
would b iecaaned, ine indurance proceeds shaii be npplivd tC tha surms secured by thic Security inatru-
N, wheth o° of At thee Jue, with any o:xcess neld o Buower. it Bomower ebandons the Property, or
3OS N0t 74. w90 wiitin 30 diye & nolics from Lendey that % inaurasca carmie Ras olfanad to 2ettie a
claim, iher Li7 Jor may CONCS the ingursnce procasts. Lender niay ude i3 proceeds 1o epalr or rastors
the Frepesty o @ pey 2ume 3acuWed Dy thhis Security instrument, whather ¢ not then cue. The 30Uy
pend will tw o oW 9 notice: s Diven. ' .

ﬁmawzqmmummwmwmmmmmmmm
Protasts renulting Hoep ¢ 20 30 the peia7 10 1hd eocuisition sl Saks 0 Lander i ihe
aient of 10 suMme tecur.. by tihis BSecurity Jngc imenedisisly prior i the scyutsition.

§. Pracsrvelion sl Mo coranoe: of Fropirty; Sasscholds. Burrower shall not asstry; Gamage or
MWu&MMMhMMW«W&M if s Sacurity
Insirumont s on s y B v shai! combly Wit tne provisions of tha lesee, and if Bormowasr

acuires iew title to the Proparty, the -2sshold anc fee title shali nat Mrge unieus Leade: sgrees 1o _

marg In writhyg. ‘ .
8. Protaction of (.snder's Rights in Uw, P up:arty: 11 Borrower feils 10 perform the covenanis and agree-
menia coniained in this Security Instruncar., o there is a legul oroceading that may slgnificatly atfect

Lancars rights in the Preperty {such as & ~rcaading i bankruptcy, arobade, for condmnnation or tn

enfcrce iows or regulations), then Lendar My 0C and pay for whatever s & to pnotaci the value

neceasary to.
of the Property and Lendar’s rights in the Propriy: Lendecr's actions inay include peying cny suins

secured by a lian which has pricrity cver this Sec 7ity Inatrument, avpeering in court, paying .
aitomoy’s fees and untering on the Property to make rap yirs. Although Lender ray take action urdar ihis
paragraph, Lender does not have to do 20. : : ‘

Any smounta disbursed by Lender undor this paragrapy) shalé becoms additional debit of Borrower
secured by this Security Ifisirument. Unless Borrower and Lz 7.0 agree 10 othey terms of payment, theee
amounts shall Sear intarest from the date of disbuysament & t18 Agrasment rate and shali be peyable,
with interest, upon notice from Lerder to Sormows: reguestic, peyment.

7. Inopection. i_ender or its agent mymmmlw.mdlmpoctmﬁlnftmm

Lon&orsnail give Borrower notice at the time of or prior to &n inspeciiur. enacifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award of Clalim fov Samages, dirs 4 or consequantli, in conr
nection with any cendemnation or other taking of any gart OF the Proserty; i for conveyunce In lisu of
condemnation, ave heraby assigned and shall be paid to Lende:

in the avent of a lotal taking of the Proparty, the procseds shall ba apoiied 10 the 7 um) secuned by this
Security Instrumaent, whather ar 70t then due, with any excass paic 15 Bormower. in the svont of » pasilel
inking of the Property, uniass Borrower and Lander othwniise agres in writing, 1he sum. » .curad by thia
Secuwrity fnstrument shall be reduces by the tmouni of W muitioliod by the %< sing fraction:
(2} the iota! arount of the sums secured immeriiately the teiirg, divided by (O} 1" 1Al markst
value of the Property immediatoly tefore the teking. Any balence shail be paid (¢ Borrows: :

if the Pronerty i3 abandaoned by Borrowes, or i, afler notica by Lander to Borrower that tho condesnnoy
offers to mcke an award or seitle a claim for demages, Bowrowsr falis to respond to Londer within 30 days
afiar ihe date the motice is given, Lender is authorized 1o cniisct ard apply the _ , i }i8 option,
aither to renioration of repair of tha Froperty or t5 the sume secured by this Security insirument, whather
OF ot tien Juc.

€. Borrower ivct Rolsreed: Fo/Daaranzo By Lendes Not s Sitiver. Extersion of the tima for peyment or
motihcgsiian of amncnization of the sumsa securad by this Sacurity Instrumant granied iy Lancer to any
successws in intanest of Bonower shal! 6ot apwBie 10 rsicase tha Habiity of tha origins! Bomrower or Bor-
O3S SUNTSISONS I Misrent. Landes shali ot Do raquirs: 1 cormnmenca resdings againsy any suc-
cond e (n Interost o miue (0 extand tine for payhanit or otiorvise iy amortization of the sums
decured by this Security Insirument Gy reezson of any Jcmand made Dy tie originsl Boncwor or Borrow-
A'S SUCCeUIONS in interest. Any forbearance Yy Lendar in axarcising any right or romecy stiall not ba &
walref Of of preciudo the axerzisa o £ny righ:t or ramery.

10. $ce000™ and Assigns Bound; Jort and Sevwrsl LoTRy; Co-elgnars. Tho covenants wag
aG:wmenta of this Sacurity insirumant siiets bind and Desnefit the successors wnd asaigns of Lander ewid
Bormuwae, subject (0 the provisiona of paragrapn ¥). Eormocss’s cvaiants and sgreementa shall bs joint.
endd aevernl. Ans BomTower whic co-signs this Security Instrumen: but docs net execute the 2
(2 '3 cO-aigrino this Security Inatrurasint oniy 13 Moergzage, gnam &nd convey
the Svopeity uncadr the (enms of thie Security INOrunsnt @3 is nox personeily obligeted to pay the suma

—2"‘ ‘ - . " . w"

hat Borrower's intenest i
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Mortgage

- secured by this Security Instruiment; and (c) agress that Lander and any other Borrowsr may sgree to
i extend, modify, forbear or make any accommodations with ragard to the terms of this Security nstru-
o ment or the Agreemant without that Borrowas's consent.

11. Loan Charges. if the loan secuied by this Socurity Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loar hasges collectsd
or 0 ba collectad in connection with the loan exceed the parmitted limits, then: (a) ary such ican charge
shall be redu._=C Ly the amount necessary to rsduce the charge to the permitted limit; and (b} any surna
already collected from Borrower which exceedad perinitiad limits will be refunded to Borrower, Lender }
may choose to make this relund by reducing the principal owed under the Agreement or Hy making a
direct payment to Borrowaer. If a refund reduces principal, ths reduction will bo treated as a partial prepay- |
ment without any prapayment charge under tf:e Agreement.

12. Legisintion Affectiing Lendur’s Righta, !f anactraent or expiration of appiicable laws has the effect
of rendering any provision of the Agraemieni o7 this Security insimment unenforcaable acconding to its
terms, Lendey, at its optlon, may require immediate payment in fuil of all sums secured by this Security
instrument ond may invoxe any remedies permitted by peragraph 19. If Lender exercises thia option,
Lender 'l .ake the steps specified in the saccnd patagraph of paragraph 16.

13, Notice s ~ny notice 10 Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing . by first class maill unless appiicable law requires uss of anather method. The notica
shall be directed (o he Property Addrass or any cther adiress Borruower designates by nctics to Lendet
Ary notice to Let.a< Shall be given by first class mail to Lender's address stated herein or any other
address Lender das!gnites by notice to Borrowsr. Any notice provided for in this Security Instrument
shall be deemed fc huve L3an givan to Botrower or Lender when given as providod in this paragraph.

14. Goverriing Lav; S <ab¥ity. 'This Sacurity instrument shall be governed by {acaral law and the law
of Nlincis. In the event that arny; provision or clavse of this Sacurity Instrumen! or the Agreement conflicts
with applicabie law, such con®iir. shall not affect other provisions of thia Security Instrument or ihe
Agreament which can be given sffec: vithout the conflicting prevision. To this end the provisions of this
Security instrument and Agree ment are daclared to be severabie.

b 15. Dorrowrers Copy. Each Borrcerer shall ba given one conformed copy of the Agreemant and of this
Security instrument.

T 16. Transfor of the Property or a Benchcy “Ssrect in Sorrower; Dus on Sale. If all or any part of the
Property or any iinterast in it is sold or transturmed ow it & beneficial interest in Borrower is soid or trans-

.‘ ferred .and Borrower is not a natural parson) vithou! Lender's prior written conseni, Lender may, at
o2 its option, require Immediate payment in full of u!i o:2me secured by this Security Instrument. However,
o this option ahall not be exercised by Lender if exercis, is prohibited by fodera! igw as of the date of this

Security Instrument.

If Lencler axorcises this option, Lender shall give Baoirosor notice of acceleration. The notice shalil
provide a period of not isgs than 30 days from the date the avtiv.e is delivered or maiied within which Bor-
= rower muat pay-ail sums secured by this Security linsttument. :f gorrower fails to pay these sums prici to
L the expiration of this period, Lender may Invoke any remedies rennitted by this Security Instrument
"4 without further notice or damand on Bormower.

17. Borrerxa's Righnt t m'u Borrowar roats certain cond!d4n 3, Borrower shaill have the right
10 have enforcament of this Security instrumarnit discontinued at any thme Zrier to the entry of a judgment

1 enforcing tirvis Sacurity Instrumeni. Those conditions are that Borrower! (80 pays Lender all sums which :
» than wouhl be due under thie Sac.urity Instrumont and the Agreement had 1o accaelaration occumed; (b
29 cures any defeult of any othar covenants or agreaments; ¢} pays all expenses ncurred in enforcing this
Soourlty Instrumernt, Including, but net ilmitad to, reascnabile attorneys’ fees; (d) 2458 such action as
o~ Lender may reasonably require tc assure that the lien of this Security Instrument . Ler der’s rights in the ,

Proparty and Bomrowes's otligation to pay the sums secured by - this Security Instroz e, shall continue
unchanged; snd {€) not uvze this provieion more frequently than once every fiie years. Upon
reinstateiment by Barrower, this Security Instrument and the oiligations secured herelr, Thall ramein
fullv sHective as If no accelaration had occurred. Howevey, this right to reinstate shail not ~ooly in the
case af accelaraticn under paragraphs 12 or 16.

13. Prior Movigepe. Eorrcwsr shall net be In default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borower and Lender further covenant and agree as follows:
. 19. Accelerat!nn; Paimedias. Lencier shall give notice to Borrower price 0 accaieration following: (@)
1) Borrowor's Sreach: of any covanani o agrsamern in this Securfy Instrument (hut 2ot prior o soceieretion
o UNCOF PIIROrEDle 12 Bna 15 anass apiicabls low provides olerwie; oF e Agreement or 1b) Lentar's

geod talth belet that the prosnect of Paymen or porfocmence ls impalkced. The : () tive
dalenst; (o) the action roquived Yo cure the cetault; (c} n dets, not leas ihan 30 devs front tha dote the iatics

'*\ s glven 0 Bowvowar by wiich the dafsult mis! ba cured; andd (d) thot fBalluro 0 cure the datsult o or
‘ Lefors the dete speciiiad i Hhe notice miay raeult in soccieiation of thy sume cacured by this Security

!
<»
% ! Instrument, forschosure by jadecial Srocesding and sale of the Proepenty. The notice shell fuctnar iaform . ¥ 5
7 Bomavser of tive right ta teinziaic sfler wcrelenrtion and the right i sssert in £ J0reciosure procawing ,i
the nonexistancs of u defaull or any 2ther defonse Of Borrower o accelerstion and foreciow:re. i the ! Y
deinult i ol cured, or the resscn for the bellst that the proepect of payment or pariucmencs o fwpein is fs’
&
$)
Lo

payinentin fud 5f pll sme socured Ly this Secucity iretranent withoar furthe demend snrd gy forecioes
ihin 3ecwmity lainanord by judiciel procecding. Landsr shelt bo srtied 10 coliect 8B capenene incurrad in
- lopeal procandings purssng tho renadics prowidsd I s paragrap 18, including, bud not lyded 1, 1ee-
. SO RNV oy’ W Mnvd Sodts oF Kl oidenpe.

-
Z" not corvecisd, 0n oF before Yhe dato spacified by the notize, Lender ot ks cpiilan nyay reduire Rrencisie
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20. Lendier ¥ Posssselon. Upon acceieration under paragraph 13 or abandonnerni of the Prozaniy sad et
any time prior 1o the expiration of any period of rederapiion foliowing ludical sale, Lendcr (i penson, by
agent or by judicially appointed recaivor) shali ba sntitisd tc enmer upon, take possession of and manage-
the Properiy &d to collect the rents of tha Propesty inciuding those past dus. Any rants collectod
by Lender or the receiver shall be applied first 1o payment of the costs of mansgement of the Property
and coliection of rents, including, but not limited 1o, receiver's faes, premiums on receiver's bonds and
reasonable atiomsys’ ioes, and then to the sums secuned by this Security instrumont.

21. Release. Upon payment of all sums saecured by this Security [astrument, Lender ahail relsase this
Security Inztrument without chargs to Bofmower.

22. Wailver of Homestsad. Bortowsr walves all right of hemestead oxemptior In the Property.

22. Ridars 1o this Security instrumeni. If ona or Moro ricers are ¢xscuied by Eomower and recorded
together with this Security Instrument, the covenants and agrsemsats of sach such vides chall be
incorporated into and shall amend and supplement thes covenants and agreamenis of this Security
Instrument ax if the rider(s) wars a part of this Saec:wity Instrument.

BY SIGHNYL BELCW Borrower accepts and agrees 10 the termes and covenante coniainad in thia
Security Instnarent and in any ridesn(s) exscuted by Bommower snd recorded with it.

X 531/.4.4 f’/ﬁ%@f//{g :

Ernest J. Hadisch, Jr. )
% Tareatta Lt %MMJ

Teresita D. Hanisch

¥ pace Beicwr This Line For Acknowisggrient!—

Livada James
Lauity Credit Center

first National Bank of Chicago
Sucte 0Ou82

Chicazo, IL 60670

86379185

STATE OF ILLINOIS, KM/ Couity sa:

L _CZ/nSZL/f el #. Léﬂf{’/() a Notaiy Fublis in sed for sald gounty md_atam_?o
hereby cerlify tha:_Exnest J. Hapisch, Jr. § Tereg.yy D. Hanigch, his wile
personzlly krnown 19 me 0 be the san:e parsons) whoss namels) _ .. .Axe ___ _ subacribed o the
foregoing instrument, appeared befors me this day in_ferson, and acirr.wiudged that tThey
signed anca deliversd the sald insti:ument ae _:.{Le.l.r__fma and vo’uini2ly act, for the uses arxd

purposes therein set fovih. . : /
Given uncer my hand and official seal, this /Y aeyor Tor. wfd

My Commisaion expires: v, 5
/ Noiary Publ

ke ot Hlinnis
ares 5,10081 [

This Document Prepared By:
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That part of Lot 2 in Caldwells Reservation described as follows:
Commencing in the center of Leader Avenue at a peint 354.75 feet
South Westerly of the North Easterly line of said Lot 2, thence
North Westerly along a line parallel with the North Easterly line
of said Lot 2, 165.44 feet for a place of beginning; thence North
Easterly along a line parallel with the center line of Leader Ave-
nue a distance of 70 feet to a point; thence North Westerly along

a line purallel with the North Easterly line of said Lot 2, a dis-
tance of 132.42 feet to 2 point; thence South Westerly along a line
parallel wuth the center line of Leader Avenue a distance of 70 feet
to a point; thence South Easterly along a line parallel with the
North Fasteriy line of said Lot 2, a distance of 132.42 feet to the
place of begzurlwg, in Cook County, Illinois. .

SEC- Y  TwP- yop, Rapeg I3 €TPM.

-

Y
)
i

S
e
et
i
@
(o




VI
0
O
O
-
| <
O
g
b L
O
Z
)

)




