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COMMERCTIAL WATIONAL BANK
4200 Rorth Weatern Avenue

Chicago, Illinois 60625
ATTERTION; PFEEAL RESTATZ DEFT. SPACE ABOVE THIS LINE FOR
RECORDER'S USE

@335 6oL COMMERCIAL JSATIGHAL BANK OF CRICAGO

4800 North Nestern Aveooe
Chicago, Illinois 60625

MORTGAGE

TRIS MORTGAGE made this 1lbth day of _Kevember , 1988 . betwsen
Lance J. Trischan_and Sharon S. Trischan, his wife
A (hereinatter referred to as 'Mortgagor") and the COMMERCIAL
NATIONAL BINK OF CHICAGO (hereinafrer referred to as the "Mortgagse™).

WHERE.S, ~ Mortgagor 3is indebted to Mortgagee in the principal sum of

FIFTY POUK 4HCUSAND DOLLARS & NO/10Q-+-~-c-----o-e=--=- ceeasmmssnmecera bt
DOLLARS {5 54,000.00 ), which

indebtedness i3 svidenced by Mortgagor's Note date November 1o , 19 88
(hereinafter referrecd to as the '"Note"); and _M4G

WHEREAS, the Note provides for interest ro be charged on the balance
of principsl remaining Zrom time tc time ocutstanding at a rate which shall
be adjusted st intervals of uwelve months; and

WHEREAS, the initial incerest rate charged under the Note for the firsc
twelve monthe 4s equal to %INE AND GNFE QUARIER
peroere {(_9.25 %) and

-

WHEREAS, duxing the remaining tarm of the Note, interest shill be charged
on the talancs of principal remaiuing Irem time to %ime outatanding &t a
rete equal to three perceat (3.00%) aovce the weekly &verage yield on Unicad
States Treasury Securities adjusted to a/censtant meturity of cne year and;

WHEREAS, the Note provides for initiz: monthly dinstalments of
—_FQUR HUMURED FIFIY XIGHT AND 9L/10Q-------'  Pallars (7__45€.91 ")
on the firet of szach ueonrth zommcncing withPoczmber 1, y 19 _E8 with
the baisnce of zhe indabteduese, 1if not aocncr paid, due and payehlie on

_HNovember 1. s 19 08 .

NOW, THER:ZFORE, Mortgagor, o s=cure tue payaerc of the Note with
interest theveon, the paymeat of »ll other gums with inc:rcst thereon advanced
in accordance harewith &r protect rhe gecurity of this| Mortgaga, and the
performance ¢f tha conveusnts a&ndé sgreements of Movtgago: heve!n containaed.
Mortgagor doss hereby mortgage, grant and convey the Mortgajee the following
described real esfate located in the County of _Cepok ., State of
Iillinois:

Lot 27 in biaelt 7 in Wiliiam 5. Condon's subaivision of the weat i/7 of the
east 1% of the southeast 1/% of section 14, zownship %0 north, rang= 13,
east of the third principel wmeridian, in Cock county , Illinels.

LEFT-GH1

Tl ddd  -mop SOV il

&llh % w»-—88
OOy COUNMTY RECCSLDUR

Permanent Tax No. 13-14-428-039

which has the address of 3306 W. Cuyler "
Chicago, I11% WAS TREFARED DY

(herein "Property Address"). EL‘:ZAGETH KOSIN 8
This fustrusent was prepared by: [:ﬁh’:fn’;-’.?iwh!. ﬁftﬂ\lun‘mu“i

- TWESTLRW AVES

4800 N
CHICAGD, IWLINOIS 60625
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TOGETHER with all the Aimprovements now or hereafter erected on or
attached to the property, and ail easements, righta, appurtensnces, rentcs
royalties, mineral, oil and gas righta and prcfits, wster, water rights,
and all fixtures now or hereafter attached to the property, all of which
including replacements and additions thereto, cthall be deemed to he and
remain a part of the property covered by this Mortgage and 2il of the
foregoing together with said property {(or the leasehold estate 1if tho Moctgage
is on a leasehold) are hereiln referred to as the ‘Presises.”

Hortgugor convenanta the Mortgsg.. is lawfully seized of the eststa
hereby conveyed and has the rigrt to mortgege., grant and convey the Premiaaes,
that the Premises 15 unencumbersd and Mortgsgor will warrant and defend
genevally the ti*le to the Fremises against 21l claims and demands, subject
to &ny declaratione, etsements or restrictiona listed in a aschedule of
exceptions to coveragze in any title insurance policy insuring Mortgagor'se
interest in the Premiaes.

IT IS FURTHER UXDERSTOOD THAT:

1., “dortgagor shall promptly pay when due the principal of and interast
on the Jin”cbtedness aevidenced by the Note, and lste chargec as provided
in the Note. and the principal of and interest on any future advances pecured

by this Morrzaje.
2, 1In addiricw, Mortgagor shall:

(a) Prem:ocly repair, restore or rebuild any improvement now or
hereafter on the propecty which may become damaged or destroyed.

(b) Pay immediatriy; when due and payable ali general taxes, special
taxes, special asgesamenty, water charges, asewer service charzes and other
taxes and charges agesiunst /ct2 property, including thocae heretofore due,
{the wonthly paymeuts proviias {n the Note ia anticipation of such taxes
and charges to be appliied therzito provided s&ié neyments are actucily made
under the terms cf said Note), ‘and to furnish Mortgeges, upor reguest, with
the orfginal or duplicate receipt’) (hareof, and all such iitems excended
cpeinst said prorperty shall be corclrsively deaemed valld fur the purpose
of this requlrement.

{¢) FKeep the improvements now ‘epdsting or hereafiar erected on
the property insured againet loss or damrgs by fire. lightuing, vindstorw
or such other hazards, as Mortgage: may resronably require to be ineursd
sgainet wvnder policies providing for payment Ly the <nsuvsance cowpanies
or monies suflicivnt either to pay the cost of rerlacing or repairing the
name aor to pay in fuil the indebtedness secures (1=7<by, In such companics
through such agenis or brokers and ir asuvch form ‘a: _shall be saristactery
to Hortgagee, uatil said indebtedness is fully paid  or in the case of
foreclosure, until expiration ef the peried of redemjrivn: such insurance
pvlicics, Including additional renewal wnolicien shall be 'delivered to amngd
kept by Mortgrgce and shall contain a clsune sstisfaciery o urtgagez making
them payable to HMo-tgagee, as ite interesi moy appear, and  in cese of ioss
under such policies, Mortgagee {5 authorized to adjusty  coilect and
compromice, In its deuscretion, sign, upon demand, all receipis, wvoeuchers
eand reieases vequired of it by the insurence companies; aprlucatiom by
Mortgagee of any of the proceed: of such insurznce to the indcbtediais) hareby
securzd shali not excuse Morigagor from making all wmenthly payments until
the indebtednegs is paid in full. In the event ol a losp, Mortgagoer shail
give prompt notice to the insursnce carrier and Mortgagee. Mortgagee may
make proof of lcss 1if not wmade promptly by Mortgajor. All renewal policias
shall be delivered at least 10 days before such insurance shall expire.
All policies shall provids further that Mortgagee shall receive 10 days
notice prior to cancellation.

(d) Complete within a reasonable time any buildingse or improvements
now or at any time in process of erection upon zaid propercy.

{e) Keep sald Premises in good condition and repatr withour waste
aind free from any mechanics or other lien or claim not expressly subordinated

to the lien hereof.

(£) Not suffer or permit any unlawful use of or any nuisance to
exist on said Premiaes nor to diminish nor {mpair ite value by any act or

cmission vo act.
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{(g) Cowuply with all requirements of law or municipal ordinsnces
with respect to the Prezmises and the use thereof.

{h) Comply with the provisions of any leace if this Mortgage is
on a leasehold.

(1) Fay the premiums for any iife, disability or other insurance
1f Mo:itgagor shsll procure contracts of insurance upon hia 1life and dissblility
insurance making Mortgagee Aassipgnee thereunder. In such event and upon
failure of Mortgager to pay thz aforesaid premiumas, Mortgage: may pay the
premiume  for euch insurance and add said payments to the principai
indebtedness asecured by this Mortgage to be repaid in the same wmanner and
without changing the smount of vthe monthly payments, unless such chanze
is by mutual consent.

(3> In rhe event this Hurtgsge is on a unit 1in & condowiniue,
perform all of Mcrrjagor'e obligaticns uader the declavation or uovenants
creeting or governing t(he condominium, the Ly-laws and regulatfions of the
condominium cnd the constituent documenta.

3, Any. sale, fonveyance or trensfer of any right, title or interest
in the Premiues or any portion thureof or any salz, transfer or assignment
of &ll ov aiy part of the beneficial interest in any trust holding title
te the Premisel. without the prior written approvsl of Morcgeage= shall, at
the option of worizagee, conrtitute a defaulr hereunder on account of which
the holder of the liote secured hersby may declare the entire indebtednezs
evidenced by said Foce ro be irmedfiately due and pavyabls and foreciore this
Mortgage immedlately or ot anv time such defaulr occurs.

&, In the care oi a faflure to perform auy of the coverants heresin,
or if any aclion or pioceeding L8 coimrerced which meateiially affects
Mortgagee's 1interest in *the  mroperty, including, but not limited to emiuent
domain, insolvency, node enforsensnt, ©r arrangements or proceedirge involving
a hankrupt or dacedent, Morigae:s may do on Mortgager's behslf everything
s0 covenantcd; Mortpagee may aslesd co eny act Lt may deem neceasary to protect
the lien horecf; and Mortgagor will epay upon demand any monies paid or
dicbnrsed, including reassnable sttorneys’ fuew and expenses, ty Mortgagee
for any of the above purposes and such pnonies together with ilaterest thereon
nt the highest rate for which it in ¢rer lawful to contracst shall become
g0 muth addftional 1indebtedness hereby :&riured and may be included £n any
decree forecloasing this Mortgage end be psed out of the rents or proceeds
of sale of said Premises if not otherwise paid. It shall not be obligatory
upon Mortgagee to inguire into the validity of .any lien, encumbrance, or
claim in advancing monies as above authorized, Tut nothing herein contained
shall be construed as requiring Mortgagee to <Z2vince any monies for any
purpose tTor to do any act hereunder; and Mortgase shall not imcur any
personal lisbility because of anything {t may do or valt to <o hereunder
nor shall any acts of Mortgagee act ags a walver of/ Hortgagee’s righi to
accelerate the maturiety of the indebtedness secured by this Mertgage or
to proceed to foreclose this Mortgage.

$. Time 1a of the essen~e hereof, and 1f default bea wdo ir performance
of any covenant herein contained or contained in the Note or 4r making any
payment under said Note or obligation or any extension or reneva'l thereof,
or 1{f proceedings be instituted to enforce any other lien or cherge upon
any of the Premisas. or upon the filing of s proceeding in bankruytcy bLy
or against Mortgagor, or Mortgagor shall make an assignment for the benefit
of his cregitors or 1if his property be placed under control of or in custody
cf any court or officer of the government, or if Mortgagor abandons the
Premisen, or Ffails to pay when due any charge or assessment {whether for
ingsurance premiuma, maintensnce, taxes, capital improvements, purchase of
another unit, or otherwise} imposed by any condominium, townhouse, cooperative
or similar owners' group, then and i{n any of said events, Mortgagee is hereby
authorized and empowered, at {ts option, and without s&ffecting ¢the lien
hereby created or the priority of said 1lien or &ny right of Mortgagee
hereunder, to declare, without notice all sums secured hereby immediately
due and payable, whether or anot such default be remedied by Mortgagor, and
apply toward the payment of said mortgage indebtedness any monies of Mortgagor
held by Morigagee, and said Mortgagee mey 4also immediacely proceed o
foreclose this Hortgage, and in any foreclosure 2 sale may be made of the
Premises en masse without the ocffering of the saveral parts separately.
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6. Upon the coummencewment of any foreclosure proceeding herncuder,
the court in which such Pill 1s filed mey ac any tine, either before or
after sgale, &nd wichout notice to Mortzagcr, ov any partty 2laiming under
him, and without regard %o the eolvency of Mortgagor or the then value of
anid Premises, oxr whether the tame sha’ll thea be cccupied by the owner of
the equity of redemption an & homestead, appoint a receiver, with pover
to wmanzge snd rent and to collect the rentm, issves and prorits of 3a:d
Premises during the pandency of such foreclosure suit and the statulory
period of redemption, &ud zuch rents. issues and profite, when collezted,
moy be appliad bafore as well as after the foreclosure 2sle, towards the
payment of the indebtedness, costy, taxes, insurance 9T other items necessary
for the protection and preservitien of the Prenises, including che oxpenses
of puch receivership, or on any defiriency decree whether there bs a decree
therefore 1a parzonam or not, and if & receiver shall %e appointed pe shall
remain in pouscesion until the expiretion of thz full period aiiuwed by
statute for redomption, whether there be redemption or net, and until tha
issusnce of a deed fn casre of sale. but if no deed be fesued, until the
=xpiration of the statutory period during which ir may be {saued and neo
lease ¢ said Premises shall be null.fie¢ by the appointmenc or zutry In
posserslrn of & receiver but he wmay elect to terminate any laase junior
to the Yien herzof; and upon foreclusure cf said premises, there =hall be
allowed aad 1ncluded as an additiconal dindebtedress in ciie decree of sale
all expenaiiures and expenges together with interest thereon at the rate
of tvinty (_ 20 %) per annum, or If said rate of
interest is higb>»r than permitted by state law, then to the highest rvate
permitted by siare law,which may be paid or incurred by or in behalf of
Murtgagee for atto.rzys' fees, appraiser's fees, court costs and costas (which
may be estimated as ta include itemg to be expended after the entry of the
decree) and of procurias all such data with respect ta title as Mortgsgee
may veasonably deem neiessary either to prosecute such suit or teo evidence
to bidders at any sale 7l pursuant tao such decree tke true title teo or
value of said Premises; all rf which sforesaid smounts together with intereest
a3 herein provided shall 0\e i{pmediately due and payatle by Mortgager in
connection with (a) any procreding, including a prabate or bankruptey
proceeding to which either part; -hereto shall bc & party by reason of this
Mortgage or the Kote herehy secured; or (b) preparations for the commencement
of any suit for the foreclcsure leresf after the accrual of the right to
forecloge, whether or not actually rommenced; or (c) preparations for the
defense of or intervention in any suil ‘or proceeding cr any tlireateoed or
contemplated suit or proceeding, whiclh ‘sight affect the PFremises or the
security hereof. Ia the eveut of a foreClrzure sale of said Premises there
shall first be paid out of the proceeds tnrrrof all of the afor=said items,
then the entire indehtedness whether due 2:G payable by the terms hereof
or not and the interest due thercon up to the time of such asale, and the
overpluis, if any, shall be paid to Mortgzagor, and the purchaser shall not
be obliged to see to the application of the purchas: aooney.

7. Extension of the time for payment or modificarion or amortization
of the sums secured by this Mortgage granted by Mortgiges to any successor
in interesr of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor &nd Mortgagor's succesror, in interest.
Mortgagee shall not be required to commence proceedings againit rurh successor
or refuse to ecxtend time for payment or otherwise modify amsriization of
the sum secured by this Mortgage by reascn of any demand made by tiie original
Mortgagor and Morcgagor's succemsor in interest.

&. Any forebzarance by Mortgagee in exerciasing any right o. remedy
hereunder or othervise afforded by epplicable law, shall not be & waiver
of or preclude the exercise of any such right or remedy. The procurement
of {nsurance or the payment of raxes or other liens or charges by Mortgagee
shall not be a wiaver of Mortgagee's right to accelarate the indebtedness
szcured by this Mortgage.

9. All rewmedies provided in this Mortgage are distinct and cuemulative
to any other right or rewedy under this Hortgage or afforded by law or eguity
and may be exercised concurrently, independently or successively.

10. The covenants contained herein shall bind and the rights hereunder
shall inure to, the respective successors and assigns of Mortgagee and
Mortgagor subject teo the provisions of paragraph 3 hereof. All covenants
and agreements of Mortgagor zhall be joint &nd several.
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11. Exceu Io\ItQEeE IanlALMaCbQB.X uncder applicadlie

law to be given in another maaner, any notice ro Mortgager anhall he given
by wailing auchk onetice by certifled wail addressed to HMortgagor at the
Property Address or at such other address &5 Mortgagor may designate by
notice to lortgzagze as provided lierein and any notice »o Mortgagee shall
be given by certified mafl. rerurn receipr requeuted to Mortgagzee's gddreas
stated herein oc¢ 2o such other addrcss as Morigagee may designate by antice
<O Mortgagor as provided dDersin. Any uotice provided for 1irn this Morrgege
oball te deemed to have been given to Mortpagor or Mortgagee when given
in the manner Jesignated herein.

12. Upon payment of all sums secured by this Mortpage, Mertgape:2 shall
release thim Hortgage without charge o Mortgagor. Hortpgagor shall pay
all toate of recordatiena of any documentation vecessary to relezaze this
Morcpage.

13. Mortgagcr hercby waives sll right of homestead exemption in the
Premises and pgrants 1o Hortgagee the right te inspect the Fremises at all
resaonable times and sccra2p theveto shail de nermitend for that purpose,

14, Mortgngor &esigns te Mortpegee and authorizes rhe Mortgagee to
negotiazte lor ead callect any awsrrd for condemmation of all! ov any part
of the Promises. Mortgagee may, iIn 1ics discretion., apply any such award
to amounts uve heveunder, or for restoration of the Fremises.

15. If Moc.gagor is a corporation Mortgagor hereby waives any and
all rights of redraption from sale under any order or decree of foreciosure
of this Mortgage, cr-ite own bLehalf and on behali of =zach and every person,
except decree or judcment creditors of Mortgagor, acquiring any iInterest
in or title to the Prew’a u subsequent to the date of this Mortgage.

i6. This Mcrtgage rhall be governed by the law of the jurisdiction
in wliich the Premises are i~cnted. In the event one or more of the provisions
contained in this Mortgage wbuli be prohibited or fnvalid under applicuble
law, such provision shall te “neffective only to tche extent of asuch
prohibition or invalidity, wizscut fnvalidating the remainder of such
provision or the remeining provisions of this Mortgage.

IN WITEESS WHERECF, the undersigied have executed thiv Mortgage on
the day and year first above written at }icago, Illinotls.

v

La J. Trischan

STATE OF ILLINOIS)
} ms
COUNTY OF COOK )

I, the undersigned, a Rotary Public in and for said county, ia the
State aforesai’, DO HEREBY CERTIFY THAT
o And Sharon S. Triaschan, his wife
personally known to me ta be the rame peraon(s) whose name{s) (in/are)
subrcribed to be the foregoing instrument, appearec before me this day in
person and acknowledged that gthe ysipned, sealed and delivered tha said
Instruments as _____ their free and voluntary act, for the uses and purpuses
therein set forth, including the release ard waiver of the right of homestead.

CIVEN wunder my Thand and notarial seal this /¢ day of

AR v B 19 5% .
M%

Notary Public

My commiarion expires: 3/{"?/Y‘f .

&
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