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MORTGAGE

THIS INDENTURE, Made this z22nd dayof MOvemper, :9E8
JUMN PELAYG, ®ARRIEC A%D IWDELISA PELAYS, DIVORCED AxD WCY SINCE SEWARKISD

oo
~%
‘T
PN

- . Mostgagor, and
\Q, MARGARETTEN & COMPANY, [INC,
a corporxtion organized and 2xiziing undes the laws of the State of New Jersey and awvthosized to
do business in the siare of llipois, Mortgagee.

- WITNESSET#H: Thar whereas the Mortgagor s jusily indebted to the Mortgagee, as is evidenced by a onrtain Promizsory
Note bearing zven d:se herewith, in the principal sum of

STxty- Sgron Thousand, Four Hundred Seventy arg C0/°C08
Dollars (3 67.470.00 ) payable with interzst at the rate of

Elevan AND une-Half Fer Centum
per centam { 1w’ 2ND0 /2 %) per anmum on the unpaid belance umil padd, and mode pythie to the order

of the horigugee at jts ¢
in Iselin, New Jersey 0882C

or at such other place as ihe holdx -2y designate in wiiking, and delivered; the said principal end imerest buing payabie in
monthiy instalitnen:s of

SIx Mundred Sixty- LCigAt and 63/°0C2
Doliars (3 6558.62 ) on the firsi day of cardgary ., "3BS ., and g like sum on
the firs: day of each and every month therenfirs un il the aote is fully paid, except that the final payment of grincipal and inter-
est, if not souner paid, shall be d:e and payahie r= the first day of Dpcemper, 2018

NOW, THEREFORE, the sgid Mortgagor, fer (az deiter securing of the payment of the said princimal sum of moeney anvi
interest and the performance of the covenants nd sgri=nents herein coririned. does by these presents MORTGACE aid
WARRANT unta the origagee, its succrssors of assigrs, Ib~‘ollowing described Real Estste sitvate, tying, wed being in the
county of CoaKr it the Suate of [HHinon, to wi:

LOT 23 IN do0CK 2 IN DICKEY AND BARZR'G SECONT ANORT-wEST
AODITION BEING A RESUBDIVISION OF THU GOUTHEAST /4 OF Twg
NORTHEAZY 1,/8 OF THE NORTHWEST /4 OF GRECTION 34, “Cwhidlp
450 NORTH, RANGE 713, EA3T OF THE THIRD FIINCIPAL MERIC AN,
IN LOOK COUNTY. ILLINMDIS. PIN % 13-234-153-0Y8-0000

2807 L -Kiborrr
Qb@@ ool §

ASSUMPTION RIDER ATTACHED HERETD AND MADE
A PART HEREOF

“REFERENCES MEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIU4 ARE AMENDED OR DELETED
BY THE ATTACHES RIDER TO THiS MORTGAGE"

TOGETHER with al! and singular the tenements, hereditaments and appurtenances theteunto belonging, and the renss,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distribuling haat, light,
water, or power, and all plumbing spd other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also af! the estate, right, title, and interest of the said Mortgegor in and to said premises.

TO HAVE AND TO HOLD the above-decribed premises, with the appurtenances and fixtures, unto the seid Mortgagee,
its successors and rssigns, forever, fov the purposes and uses herein set forth, free from oll rights and ben2fits under and by vir-
tue of the Homesiead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortigigor does hereby

expressly relesse und waive,

STATL OF ILLIND!S

TLLINOIS FHA MORTCGAGE
HUD-$2116M (3800

MAR-1201 (0,°05)
Replaces 1L-701 (Rev. 77283
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AND AS ADDITIONAL SEGCURITY for the payment of the indedledness aforersid the Morgagor does he:eby astign 10 the Moe

all the rents, itsues, xnd profits now duz or which may hereafler becumz due For 1he use of tive promises hereinshove desnried.
. Sl

u

THAT HE WILL, KEEP the improveimienis 0ow existing ot bereafier erected on the mortgaged prooerty, insured as may be required
froen time to time by the Mortgigee agsinit toss by fire and other bazerd. casualties and contingencies in such amounis and for such penads
as may be requided by the Mortaiges snd will pay promptly, when due, any premiums on such iRsurence provision o payment of which hes
.ot been made bervinbéfore.

All intarance shall be carried in companies spproved by the Mo gages and the policies and renewals thereof vhali be kek! by the Mort-
gagee and have attached thereto loss payalsle cluuses ir favor of aed in form acceptable to the Maortgagee. In & tat of kvis Mongagor will ive
immediate notice by mail 10 the Mortgagee, who may make proof of loss if no! made prompt!y s Morigegor and il insurance cOMEaNy
concerned is hereby authorized knd directed to :nake payment for such loss directly to the Mortgagee instead of o the Mortgagor asd the
Mortgager jointly, and the insursnce proceeds, oF any part thereo!, may He applind by the Mortgagee si s offt 20 exihes 10 the redutan of
the indebredness hereby wecured a7 to the restorstion or repair of the properiy damaged. In everst of forechomare of ibn Maoztgage o caer
transfer of titie to the morgaged sroperty in extinguushmen of the indebtecness stoured herehy, all ngh. ttie sod invreu of the Mongaps
in gad to any insurance policies then in foroe shall pass (o the purchaser o7 granice

THAT if the premises, or any part thereol, be condemned undrr wny power of tminent domain. or scquired i a public use, the
damages, proceed., and the consideration for Pl scguisithin, 1o the extent of ihe full amount of indebtedness apon the Motigage, and the
Note secured hereby remuuning unpsiG, are hereby assigned by the Mar1,5ag0~ 1o the Morigagee and vhaid be pazd funbwith 10 the Morganse
10 be apolied by it on zoxw of the indebiodness secured herehy, whether or not.

THE MORTGAGOR «URTHER AGEEES that showid this Mortgage and the Note wecured berety ned be eligibic 1. insurance under
the National Housiag Act withis. 60 days from the date hereof qwritten s:atemant o any officer af the Drperement of Houving nod Lirhan
Developmnent or authorired 2oéri of the Secretary of Housitg and Uroan Development daled subuequent to the &0 dayr ' tame ‘rom the dats
of this Mortpuge, gectining 12 0sv. ¢ snid Peote end thic Morigage, being deemed conclusive nroof of such Inehgbility -, the Morigages o the
haldor of the Note may. & its ofTawn, declare al! sulns cocured heredy immediately dud and payable.

IN THE EVENT of gefauit in ma¥ oz any monthly pryment provided for herein and ia the Note secured bereby for a periodd of thivty
{36 dav; after the due date therecl, o 1a 3722 of & beeach of any ciirer oovenant or agroement lnrein vipeidaned, then the whoiz of waid prir-
cipal surn renlinieg uhpaid together wilh eccrued intersst thereon, stall, at the electicn of the Mortgiger, without RO, decowe 1m-

medialciy due aad payable.

AND IN THE EVENT thar the whole of said deb’-i= declared to be rlue, the Mortgpagees thall have the nght immediatety 1o foreciose this
Morigeg:, and upon tl:e Fling of any till for thet parpore, 1he court in which such bili i filed mry st axy time cherexfter, tivher before o7
after sale, and without potice 10 the sid MOrtpagor, = p=y party claiming under saiu Mortgagor. and withost regard to the solvency or in-
sohvency at the time of such applications for appuintmet of a recsiver, or for an urder to place Morigegee in posscision of e premises of
the person ot persons liable frr the payment of the indebted vy secured hercby. and without regard 10 the value of said prefmises or whether
the surne shail then be occupied 15y the owner of the eguity ol rid mpsion, as a homestesd, niiter an order placing the Morigagee in possassion
of the premises, oF appoint a recesver for the benefit of the MaiT puzoe with porver to collect 1he rehia, issuss, and profits of the said premises
during the pendency of such foreclosure rult and, in cast of cal sod o deficiency, during the ful) statutory pernod of redemytion, and such
reats, insues, snd profits when collected may e applied toward the pament of the indebtedness, cost, tuxss, imurance, and other items

necersary for the protection and proscvvation of the property.

Whenever the said Mortgagee shall be placed in possession of the abovi-descriped premises under an order of a court in which an action
is pending to foreclose this Morigage or a subseguent mortgege, the said Mungogee, in its discretion, may: keep the said premises 1n good
repair; pay such current or tack takes and assessments as (2ay be due on the 3¢ premises; pay for and maintain such insurance in such
amounts as shali have been required by the Mortgagee; ieuse the sald pramises (o '«h: Mortgagor or others upon such terms and conditions,
cither within or heyond any period of cedemption, & are xpproved bry the court; coll = aad receive Lhe rents, issues, aad profits for the use of
the premises hercinabove desciibed; and employ oiher persons and expend itselfl such arvounts as pre reascnably necessary 1o carry oul the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee ir any c¢ irt/cf aw or vquity. & reasonable sum shall be al-
lowed for the solicitor's fees, and sicnographers® fees of the complainant in such proceeding, anr 2lso for all outlays for documentary
evidence and the cos: of a compiete abstract of Litke for the purpose of such foreclosure; and in czz of any other suit, or iezal proceeding,
wherein the Martgages shall be made a party thereto by reason of this Morigage, its costs and expes ses, and the reascnable foes and charges
of the attarneys or salicitors of the Mortgagee, 50 madie parties, for services in such suit or proceedings, shall be a funther lien and charge
upon the gaid premiscs under this Morigage, and all such expenses shall become o0 much additionayiadebradness secured her by and be

aliowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLURED in any decree foreclosing this Mortgege and be paid out of the procres - uf any sake made in puy-
suance af any such decree: (1) All the costs of such suit or suits, advenising, sale, and conaveyance, including Gttomeyt | solicitors’, and
stenograpbery’ faen, outlays for documentary evidence and cost of said abstract and examination of tithe; (2) all 1he ‘nonies advenced by the
Mortgagse, if any, for the purpose authorized in the Mortgage with interest on such advances at the rafe wt forth in the Piote secured hereby.
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby securec; 1) all the said prin-
cipal money remaining unpaid. The overplus of the procesds of sale, if any, shall then be paid to the Mortgag-s.

If Mortgagor shall pay said Note at the time and in the manncr aforewid and shall abide by, compry with, and duly perform al the
covenants and agreements herein, then this convevance shall be null and void and Mortgagee will, within {303 days afier written demand
therefor by Mortpagor, execute a releasce ot satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all ststutes or laws
which rrquire the carlier execution ot delivery of such release or satisfaction by Mortgagee.

IT 15 EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee 1o any suc-
cessar in interest of the Morigagor shall operate to relese, in any manner, the originol bability of the Morigagor.

CeENYEss

Y if-i:;‘.;‘

':m ry




UNOFFICIAL COPY

‘ydresdvand SUpadasd i o s UOTEIaNQES 1opun

PRI UIAG AT RS UM SJuSSrd Sust snlpa Spadond [ngs pas asosg pam 13pun prtdon Surumisag udgs jedisgig o sunowe i3 suiede
#pass> g s gdeafpand MEpa2a2d 1) 30 2 UOHIWIRS L3PUN DAHNALINLSIE sPpun} ) ur AUILITMEAL Lay) 20Uejig 2)) "PAsInbam a5tmIal &
L1240 16 361 2L 341 1R S0 STUIPASOIU HINS JO MEANSILIMINLON 311 10 3t Ay e dde jegs aadeditopw o) T neiap 1850 dnaaatgle dpadoad
W] 200D 32AWA Oy AU 1 30 G311 PAIIADD WU 3 0 Ajes gnd v ut Aunsas dAeR 0w s o suosiaoad 0 1o Aur Japun ynejap
W ag jiEys 20y g ydimairied Juipeaard dyi 1o ) 1ONASNE Ju ABOINAGIY Y1 IPRUR PARTINWLNADOE SPUNY ML AT FUILIRWSE JouRMY AR pue
Seawdogas a0k NRQa PUET AUSTOR 0 ORI35%04 3) 01 Ard O PARELGO B0 0 SRy 30RRTLOW A5 ioiys ydishitind Minpadsad sy 1o oy
OIS P SHos ud 231 12PUN ADEW SuNGAed B J0SEN IO A1 S0 JUNGIIE W) O3 PPAD SAUPAIGApU! gans Jo iunotie s Aunndony
1 Ry 3aReRie iy ) *AGIGT FATUISIIAAT SEIUOSIADUL 22103 A o sanARd [N AQRIaY BAInIDS SION YT JO SUOSIALAD 3 s asuep
—ioanw ut aafeRuopy 4L 01 12PU RS JCBREIIOLNY AU 1L SUR IR ] CINP 3 [T0LS SWNISIA IDLTITINUY SO CSILAWISEILNE TSR ' Ruas punog
108 0 UG Mate DT 3Y) 2033Q 10 B0 CLIUNSUID ) I My 0 LIRSSI02U unowm Aun a2dud oy A o1 Amd nus JoRusop oy uayy
CHGEATS PUT SRP AWCAG [[TYS SWES DY UAGgm "3 ST ISED 343 88 YIRS SONBING0T 0 ST USRS PU SIA8) TN HIAE punosd and o) uaon
17 g0 rys ydiote md Furpanaid ays o fy) wopaasgn< 1opun J08d oy U AG PR JENRUARY Appuoul oyl taanon 1 1odeduopy ap
D1 PSIUNGAL 0 SoFRFUOL AY) AQ DR 3G OF iU Ard JUSNDINYIS UO PIIIPAID 29 [[eYs CJ0FRBLIOW Ay J0 BOTde A1 S LND ST LPOTA
FONIANA AN S ARG AR Tt NE SRR IOURIDAIT IO CHUSILSCISSE DU CAINL TN INR2 puneld o) o3RO A S DDA AR SuaL
DY 1O JLAOWT AY) PIIIND LS ydvaRelnd Bam2rasd Y1 jo £ HCRIASQNS SIPUN JOBRILORY U1 S IPTU SIEATY D) JO ror syl

sjudwsed suonbuap Anypuny Uy poaajoau)
MLAANA PN YT 12000 0) SINAL WA (y 1) U S JI0W MG LS Y 10) (1) JROD UORD 10T {ap) SIUI3 INGY aANNA D 0U
LAASEYS 21B)L, 53100 Arw 2afw Lo My L AERILICW g FAPUN 1NREIP S0 UAS UR ST JuMuATd AN 3330 1Y 10 ep anp
3101 oL I0BRELOo 41 G pood (PR UN CTUS ARG SPDBoW H1eB20F e oy AUR [O pmenne W) A2 N)Ap Ay

TRION Pras 341 JO indoad 3 0 onnsieowe (Al
PUB LSGLAY PAINAIS ALoN A Ue a1
LN LUANE OWANSUL DIBTRY 1310 PR CAMG SIUDWISSISR JEINAUN SaNT) AU ) tads puniadE (1)
3G ARl AVRY Ayl ST {ennuxad souniasar adedpout Ju nagoay)
ey £ U0 IO UAEORAC] BBGS ] PUR FUISADE (O AIRIAINIG A4) I SOITASUL JO D ZN0OY N 1APUTT se G aniiuiad - )
L3I0} 187 B3P AU U S Fuimoljog sy o1 pasw o o g padde ag
) giasaord MU B D UOW YA JOTRTIIOW AU 46 PInG 2% [1BUS J0MIY LN Srdul AN ) pur 3xsT0l PapDY o0 JI N AQRIaY

PN PN AL I2PUN IPBUW 3G 01 UG B DU B LEN TS G4 O SUOLIINNS TIPS 0w A1 U PALOTIEIE STISIAYY |y £

PUR SIUTWSSIEER JRIDALS PUE SAVET TSI stk pranoad pie Aed op anay
U1 2ARTLION AQ PIAY 3G 01 FIUNS YIRS "1UINHULBAIP AMBOIGG [ SIL7 GESS SYE PUR S3NT] QU0 SR PLOOTR NS Q5% A sy o
Iehd Yot 300 21013G 2SUBED 01 SYIUOW JO J3QUINU Y1 S PAPIAD JOLIYT pIac SPEOSE “UINS [ 93] (23U L0 F341 A Pamuiss
SU R Atradosd pafediiow Y1 uo NP KN SIUIBISSISSE PUB s g Auadosd paduRisow g TN 00 aouIns L pIRSrY 30110
Puw 341 o SO Jo 2)gRATd pUB NP MWD NG (1N TBY STRILA IS 2 SR anp anau tAur 1 tviuas punoad sy oot jenbaans v qy)

ssianns rdand

10 S1UIMNBUNIP WWNOIIR 01U FUr{Ed INOYItyw PAIndion JION Y1 U0 N0 20T[20 CIPpUEIING IR ) {0 1003 wl iz n
JERY-AU0 ST 1) W AM-2U0 0) (rNDI JUNOWIT UR LT 24 [IrYs Ya0im {niaid sour iman 53ndouns it jo nai goad gy sppsem

B IGO0 3(] urgd ) PUR TUsnoH [0 SIM1a0938 341 {Q Py 340 JILINLSLE S DUR DT U [0 JoN PSSP A0y oy puR Gt (1)
IO LIAPURIIAY | SsUONBINASY JqEN(GdE PR papusun S8 "1y JUIShol (uonEs 3y0 o) iensand juaridoraeogg Brgagy puae
Aursnop jo OmMsag Ay o3 Whiwaad yans £ed 01 SPUN} It JIPIOY 4o0s APLA0IY O aapaoa tuniuad osun s sdnduaoig
[ENUBLR AY) 310D 31D 811 0) IOV YIUOW ([) JU0 SIPOY IGL JO SEURLE A8 GF JNTRIINIYE QiGNNI JUBOWmE 4e "y funbopg
in

(RUONEN YT O suv 1s1205d 3Y) JapUN PRARSULSE HIF 10 PAINSUT 358 JUDLREISUL MU PUR HER G300 Do s se duop os pur

e sl tCoaridopisac] ity pur fulsaogy o

Lmauoay 241 L4 Py 3 A3y) P (wnitaad asuminsut dEudIR0un B o N U 330U SRIow B 10 DR A0 g3 1) PADIS djop YY)
PUB TUILLNIISBE Y Wwdid dotransu AARA 10w 1830 ) AR O ApUN) I 01 LRI 35 Lo o jamons newe By my

SRS FUIMOc A5 pImd S5 g S OGN PITS YL (NN IO YORd 10 SHP IS g to taadedaogy g aed s soded oy g fAgaiay
PAINIAS NON AUt 1123 240 Japan AQuamd 1vaidiil puw (pdirund S 30 MU XPISot 265 o1 onioe oo pae g iapedo) ey g

SNP SNPGRS SUT G0 LB OE B0 apoape U o g sind e el e ss e id ey g

SO SR 2adr par s sos g oftFiepe s o (INY

AL YT PRS0 10 DR aue 10 MU PIES 240 10 IBNZLINE K NS DL P POSIIHDDY 08 U 10 USSR
N AU W U008 JYI T3 ARG O BRI RS 1A USRS MMM FO 1005 1 U0 Rioag sapaasosd pedap o chie sy posang
THPRL DY 30 US43 1sMon ryiep pouid g cegs SoFeI oy S Ae FUOp o8 CUOI R PRI e e idun age o Josoyr uemf s s
13184 PAQUISAD SN DY 1SUiin 10 oUn U] XY 30 T JUIWSSISEE “VRT AUR a0t ) 10 adsegoag cied oy g s aany 3 ipngs dou paaiming
A0 TS 3AFeT O AU R RIS w08 CIF000 10 0 3INT00U0 S13) J0 suos o id YLD (IR 1A 01 papaodd spseaadho i

SoAed Loy Ayl Ag Prad 3swmisygio 10U 31 sasiuaad padedniow agl go s g Jo spoanoad Jo o
pred 3 01 ARRTHIOW SIY1 AQ PRI WSRUPIIQIPUL [BUANDPR YODI OF W0 % 1S papusdX) 160 Pt 0% SAmMEG AU pUr 031011 Horalasaad
sadosd ayl 40} SIPSSaU WIASP ARW I UONAIMIP SH U} 50 pAd2Buoul 113aay £132004d ay) 0 SIdal Yons 2RI ARW PUR NP udys sty
AOURINSUT PUT 'S192WSSISSB "$x) gans Sird Arw 2adudisopy 341 *11edas pood w sas1tiaad pres dady 01 10 “SIRAIS PIES 10 SILILSSISNE J0 Sdxu}
1O I0Y) BRGS0 URQGUINIYE 10 UL ad SUR C[SHES OF 30 ‘SIUSWLEY YONS AP o) JOBRALI ) X1 10 103)R50 0 JHN AL 34 JO S0 1]

23T oW A1 4G paNnDBa) 3 ARU ST CSIUNOUT 4YONs Ul pUR L asmnsu o
SWA0J YINS Uj 2IRRZ1IOW YD JO 11J2UIG YD JO) PIINSUL "SSIUPIIGIPUT PIBS J& IRIFNRLIULD 2113 BULINP *SSNHAI L5 WO D0 IUIE AUY 13 AL YY)
sAUIpNg jIB 43y O JLADYINS WIS B (T) LJO4A1 dIYSISUMO Y] JO JUNOIDT US JOTRTLOW Y1 vodn *HRnis S1 puRp pIms Syl ydiym 1 Al an
RN LA TUMOL FABN0D AY) JO SO STOUNT JO 2RI 213 ) SIICUINE £ Patad] dq ARLE I0Y; JUSIUSSINHT 10O X1 AUR JO PSONALAS PIns UG STUMLNSase
PUE sax) [|® ABd 01 W1 Ins wins B {[) ‘prad A)n} sl 10N PINS jHIUN Papiaod 1912wy N 228eA 0y Al 03 ARd 01 sasiunad pres o) Yarne
Of UdWI [RIIIBLI 20 UL ENURPDIW O USH AU I31)N5 O} 10U HUSMINIISTY 1Y) [0 INLIA £ PATIALEI AG 01 PIPUIIUT AILNIDS 3] 1O JO *JoMm)
anes P nedun Avw ey FunpAue ‘sasmasd prus uodn ‘suop aq o1 Muadd 10 "Op o) 10U puk nedaa POOR ul sasuad pins dasst o,

1$2258R PUM SIMIPAGD OOV IXLHUN (IVS NV




BRE R P S DR T P S

UNOFFICIAL COPY,

FuA;  131-5579015-796
b TCARg 60900016

FHA ASSRPTIOR EIDER TO MORTGASE

: THIS ASIUMPTION RIDER iS MADE THIS Z2ND DAY OF _ NOVEMBER ., 1988 Amd
IS INCORPORATED INTD AXND SHALL BE CECYRD YO AMEND AND SUPPLEMENT THE MCRTEAGE oF

% THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROWER") TO SECURE BORROMER'S NOTE
X TO MARGARETTEM & COMPANY, INC. {THE “LENDER*) OF THE SAME DATE AMD COVERING THE

: PROFERTY DESCKIBED IN THE MORTGAGE LOCATED AT:_2207 N. KILROURN

CHICAGO, Ii. 60639

ADDITIONAL-COVENANTS, IN ADDITION TO THE COVENANYS ANMC AGREEMENTS MADE If§ TRE :
MORTGAGE, GOKROWER AND LENDZR FURTHER COVEMANT AND AGKEE AS FOLLONWS: &

; THE MORTGAGRE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL MOUSIHG COMMISSIONER, i
3 CR KIS DESIGNEE, 'OFCLARE ALL SUMS SICURED BY THIS HORTGAGE TO BE IMMECIATELY DUE ’
q AND PAYABLE IF ALL £R°A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED ’
N (OTHER THAN BY DEVISE, OESCENT OR OPERATION OF LAN) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXECUTED NGT LATER THAM 12 MONTHS AFTER THE DATE ON WHICH THE
MORTBARE IS EXECUTED,meeesmmcoanaan TO A PURCHASER WHOSE CREDIT MAS MOT BEEN
APPROVED IN ACCORDANCE WITH 7)€, REQUIREMENTS OF THE COMMISSiONZR. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECONUARTY) RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".)
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STATE: ILLINOILS U N O F F I C IAL CQ P13" €879615-79€

Frruae 50900078

"FHA MOFTGAGZ RIDER"

JUAN PELAYOD, MARRIEDC 4MD
This rider to the Mortgage between  TNDELTSA PELAYQ, CIVORCED AND NOT SiHCE REMARRIED

Margarctten & Company, Inc. dated__ _ NOVYEMBER 2?7 m_+ 12_8B8  is deewred to
amend and suppilerent the Mortgage of same date as follows:

That, together with, and in addition to, the monthly paymernts ¢f pri=ncipal and
interest payablz under the vrerms vf the note scoured herepy, the Mortgagor “ill
pay to the Morryagee, con the first day of each month until the said note i3 fully
raid, the following sums:

fal} A sum egual tc the ground rents, if any, next due, plus the premiums
“hat will next »ecome due and pavable on policies of fire and other
hazard irsurance covering tha mortgaged property, plus taxes and
asLessments next due on the mortgaged preperty (al' as estimated by
tn2 _Mortgagee) less all sums already paid therefor divided by the
numbter of months to elapse before one month prior to the date when
such ground rents, premiums, taxes and assesaments will become delin-
quent, su~h sums to be hela by Mortgagee in trust to pay said ground
rents, coomiums, taxes and special assessments, anad

Al) payments anntioned in the twe preceding subsections of this para-
graph and ali eoyments to be made under the note secured hereby shall
he added together-and the agyregate amount thereof shall be paid by
the Mortgagor sach/'pLath in a single payment to be applied by the
Mortgagee tc the fillowing items in the order set forth:

I. ground rents, if ony, taxes, special assessments, fire and other
hazard insurance promlrms,

I1. interest on the note ser.ivd hereby, snd
III. amortization of the principal of the said note.

Any deficiency in the amount of sucn aggregate monthly payment shall,
unless made good by the mortgagor priur-to the due date of the next

such payment, ccnstitute an event of defa lt under this mortgage. The
Mortgagee rmay collect a "late charge®™ nct to exceed four cents (4¢) for
each dollar (S1) for earh payment more than fifteen (15) days in arrears,
to cover the extra expense involved in handl/ . ng delinquent payments,.

If the total cof the payments made by the Mortgagor under rsubsection {a) of the pre-
ceding paragraph shall exceed the amount of the payments actualiy made by the Mort-
gagee for ground rents, taxes, and asszessments, or insvrance preriums, as the case
may be, such excess, if the lcan is current, at the option of the mortgagor, shall
be credited on subseguent payments to be made by the Mortgagor, »r refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor/ unler subsection
{a) of the preceding paragraph shall not be sufficient toc pay ground re-is, taxes,
and assessments., or insurance premiums, as the case may be, wher the rfare shall he-
cone due and payable, then the Mortgagor shall pay to the mortgagee any arcunt
nacessary to make up the deficiency, on or before the date when payment cf ruch
ground rents, taxes, assessments, or insurance premiums shall be due. If at any
time the Mortgagor shall tender to the Maortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the proviszions of subsection {a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mertgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acguired the property otherwise
after default, the Mortgagee shall apply, at the time of t.e commencement of such
praoceecdings or at the time the property is otherwise acquired, the halance then re-
maining in the funds accumulated under subsectien (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under eaid NKote.

IR NIEAY

"This option may not be sxercised by the

Paragraph 5 of pg. 3 is added as folluws:
is duye

Mortgagee vhen the ineligibility for insurance under the National Housing Act
to the Mortgagee's failure to remit the mortgage insurance premium to the Dzpartment

of Housing and Urban Development™.
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ZLAYO Nocrtgager INDELISA PCLAYS .

Mortgagor UAN
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