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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, made this October 31, 1988 by American
National Bank end Trust Cocmpany of Chicago, not personally, but
as Trustea under Trust Agreement dated October 11, 1988 and known
as Truet No. 106659-0% (hereinafter called "Trust“) and Kihwa
Choi and Myung R. Choi, his wife, (hereinafter collectively
called "Beneficiary"), the beneficiaries of such Trust (said
Trust and Beneficiary being hereinafter .ollectively called
“Aspignort) in favor of Inland Real Esatate Corporation

{hereinafter called "Assigneu").
WITNESSETH:

¥R, VALUE RECEIVED, Assigrnor does hnereby sell, assign,
transtzr, set over and deliver unto the Assignee all leases,
writtep or oral, and all agreements for use or occupancy of any
portion Of the premises tcgether with buildings ard improvements
thereon (paisinafrer called "said premises”), situated in the
City of Fala'ine, County of Cook, State of Illinois, and more
particularly <eacribaed in Exhibit A attached hereto and in the
Mortgage or Deer. of Trust hereinefter identified;

TOGETHER witn anv and all extensions and renewals thereof and
any and all furthexr  leases, lettings or agreements (including
subleases thereof ard tenancies following attormment) upcn or
covering use or occupancy of all or any of the said premises
{all such leases, agrecments, subleases and tenancies heretcfore
menticned  are hereinactzr collectively  included in the

designation "said leases”);

TIGETHER with any and all guaranties of lassee’s perfcrmance
under any of said leeses, and

TOGETHFR with the immediate and continuing right ¢o collect
and receive all of the rents, iuncome, receipts, ravenues. issuves,
profits, escrovws, deposits and securilv deposits now due or which
may becomez due or to which Assignor  ra, now or chall herealter
{including the geriod of redemption, if any) become entitled or
nay demand or claim, arising or iasuing ./ rrom or out of the said
leases or from or cut of the seid premises or any part thereof,
including but not by way of limiration: minirum /vegntse, additional
rents, percentage rents, parking maintenance, tax and insurance
contritmtions, deificiency rents and liquidested drceges followiing
default. the premium payable by uny lessee upon the exercisz of a
rancellation privilege originally provided in any «aid leasz, and
all proceeds payable under any policy of insurance cuvaring loas
of rventn resulting from untenantability caused by destr.otion or
damage to the said premises together with any and all i"iglts and
claime of any kind which Assignor m&y have against any .o3see
under such leases or anvy subtenants or occupants of (ha aaid
premises {all such mconey2, xights and claims in thic paragcaph
described being hereinafter called "rents~);

SUBJECT, however, to a license hereby granted by Assignee to
Assignor, but liwited as hereinafter provided, to collect and

receive all of the said rents.
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TO HAVE AND TO HOLD the same unto the Assignee, its
successors and agsigns forever, or [or such shorter period- as
hereinafter may be indicated.

FOR THE PURPOSE OF SECURING the payment of the indebtedness
evidenced by that certain Note bearing even date herewith in the
principal sum of $645,030.00 made by Trust payable to the order
of Inland Real Estate Corporation, and presently held by
Assignee, including any extensions and renewals thereof and any
note or notes supplemental therets, as well as the payment.,
observance, performance and discharge of all other cbligations,
covenants, conditions and warranties contained in the Mortgage or
Deed of Trust to be recorded therein immediately prior in time to
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the recording hereof, and in any extensions, supplements and
consolidations thereof, covering the said premises and securing
the said Note or Notes (hereinafter collectively called "the gaid
Note and Mortgage or Doed of Trust*).

TO PROTECT THE SECURITY CF THIS ASSIGNMENT, IT I5 COVENANTED
AND AGREED AS FOLLOWS:

1. That Assignor represents and Beneficiary warrante: That
Trust is the owner in fee simple absclute of the said premises
and that Trust and/or Beneficiary has good title to the leases
and rents hereby assigned and good right to assign the same, and
that no other person, firm or corporation has or will be allowed
to have (without Assignee's prior written consent) any right,
title or interest therein; that Assignor has not previously sold,
assigned, transferred, mortgaged or pledged the said rents, from
sajid premises, whether now due or hereafter to become due.

2. That Assignor covenants and agrees as follows: To
observa, perform and discharge, duly and punctually, all and
singulax~ the c¢bligations, tarms, covenants, conditions and
warrantizs of the existing leases and of all future leases
affecting rhe said premises, on the part of the Assignor to be
kept, cbszced and performed, and to give prompt notice to
Assignee of ary failure on part of Assignor to observe, perform
and discharge ¢&ie; to enforce or secure the performance of each
and every obligation, term, covenant, condition and agreement in
gaic leases by —iny lessee to be performed; to appear in and
defend any action c¢r ) proceeding arising under, occuring out of,
or in any manner- Lonnected with the said leases or the
obligations, duties or 2iabilitiee of the Assignor and any lessee
thereunder, and, upon request by Assignee, will do sc in the name
and bahalf of the Aseignors  but at the expense of the Assignor,
and tc pay &ll costs an -expenses of the Assignee, including
attorney's fees in a reasonabis sum, in any action or proceeding
in which the Assignor and/or «siignee may appear.

3. That Assignor further (covenants and agrees as follows:
not to receive or collect any rerncy from any present cr future
legsee of said premises or any par: thereof for a pericd of more
than ons month in advance ([whether  in cash or by promiasory
note}, nor pledge, transfexr, mortgag-  cr otherwise encumber or
assign future payments of sesid rents.

4. That in the event any representatirnn or wvarranty harein
of kssignor shall be found to be untrie _or Asaicnor shall
defgult in the cbservance o rformance of any cbligation. term,
covenant, condition or warranty hersin, tham,. ian each such
instance, the seme shall constitute aad b2 decmed t be a default
undar the said Note and Mortgage cor Deed of “rust hmrely
antitling Asslgnes tc deciars all sums securad thershy and heveby
irmadiately due and pavabie and to exercise any ani al! c¢f tha
rights and remedies prouvided thereunder and hersundier (s vell as

by law.

%. That s0 long as there shall exist nc default bw Aspigior
in the payment of any indebtedness secured hereby or in. t'a
cbservance and performance of any ligation, term, covenant o
condition or warranty herein or in said Note and Mortgage or Deed
of Trust cr in said leases contained, Assignor shall have the
right under a license granted hereby (buc limited as provided in
the following paragraph) to collect upon, but not prior to
accrual, as afocresaid all of said rents, arising from or out of
the said leases or any renewals or extensiona thereof, or from or
cut of the said premises or any part thereof, and Assignor shall
receive such renta, and shall hold same, as wall as the right and
license to receive same, as a trust fund to be applied, and
Aasignor hereby covenarits to so apply same, to the payment of
interest and principal and the payments for taxes and i{nsurance
becoming rlue on the said Bote and Mortgage or Deed of Trust,
before using any part of the same for any othar purposa.

6. That upon or at any time after default in the payaent of
any indebtedness secured hereby or in the observance or
performance of sny obligation, term, coverant, condition or
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warranty herein or in the said Note and Mortgage cor Deed of Trust
or in the said leases contained, Assignee, at ics option, shall
have the complete right, power and authority hersunder then or
thereafter tc exercise and enforce any or all of the following
rights and remedies: (a) to temminate the license granted to
Agsignor to collect as aforesaid the Bsaid rents, and then and
thereafter, without taking possession, in Assignee’'s own name, to
demnand, collect, receive, sue for, attach and levy the said
rents, to give proper receipts, releases and acqulttances
therefor, and after deducting all necessary and proper costs and
expenses of collection, as determined by Assignee, including
reasonable attorneys' fees, to apply the net proceeds therecf,
together with any funds of assiunor dsposited with Assignee, upon
any indebtexiness sscured hereby and in such order as Assignee may
determine; (b) to declare all sums secured hereby immediately due
and payable and, at its option, exercise all of the rights and
remedies contained in said Note and Mortgage or Deed of Trust;
and (c) without regard to the adequacy of the security, with or
withoit any action or proceeding, through any person or by agent,
or by e trustee(s) under the Deed of Trust secured hereby, or
by a reieiver to be appointed Lky court and irrespective of said
Assignor's nossession, then or thereafter, to enter upon, take
possession 0f, manage and operate said premises or any part
thereof, maxs, modify, enforce, c&ncel or accept surrender of any
lease now in £ffect or hereafter in effect on said premises or
any part thereof; remove and evict any lessee; increase or reduce
rents; decorate, clean and make repairs; and othervise do any act
or incur any costs or expense as Assignee shall deem proper to
protect the security hcreof, as fully and to the same extent as
Assignor «<ould do it in possession, and in such event %o apply
the rents so collected /tc the operation ami management of said
premises, but in suck order a3 Assignee sha.l deem proper, and
including payment of censcnable  management, brokerage and
sttorney's fees, payment cr/the indebtadness undder the said Note
and Mortgage or Deed of Tousc and maintenance, without interest
therecn, of a resarvae for repleceme.t arsi for the purpocen of
this paragraph. Assignor does lier2bv irrevocably constitute and
appoint Assignee the true amd lawful attorney of Assigncr wich
full power of substitution Jfor Als.gnor and in Assignor's azwe,
place and stead to ask, demand, crllect, rezeive, receipt for,
use for, compound and cgive acquittance for, any and all sums due
or to becume due under any lease, Wi tii full power tc settle,
adjust. or compromise any <laim thereunicr. as fully a8 As<¢ignor
could do, and to endorse the name of Accignor or any of them on
all. commerciel paper given in payment Or @ in part payrent
thereof,arnd in the Assignee's discretion u» /iile any ciaim or
take any other acticn or proceeding, eith2c in the assignee'’'s
neme or in the name of Assigner or any of thes or otharwise,
which the Asazignee may deem necessary or appropri2te to protect
end preserve the right, title znd interest of the Aszsirmee in and
to such sums and the security intended to be aifforded hereby.

Provided, howewver, zhat the acceptarnce by Assigme of this
Assignment. with all of the rights, powers, priviiegae . and
authority so created, shall not, prior to entry upon anc «criing
of possession of sald premises by Assignee, Le deemsy or
construed to constitute Assignee a mortgages in possesgion 101
thereafter or at any time or in any event obligate the Assignoe
to appear in or defend any action or proceeding relating to the
said leases or to the said premises, or to taka any action
hereunder, or to expend any money or incur any expenses or
perform or diecharga any cbligaticn, duty or liabili uncer said
leases, or to© assume any obligation or responsibility for any
security deposits or other deposits delivered to Assignor by any
lessee thereunder and not assigned and delivered to Azsignee, nor
shall Asaignee ba llable in any way for any injury or damage to
person or property sustained by any person or persons, firm or
corporation in or about the said premises.

And provided further that the collection of said rents and
application as aforesaid and/or the entry upon and taking
possession of the said premises shall not cure or waive any
default or waive, modify or affect any notice of default under
said Note and Mortgage or Deed of Trust or invalidate any act
done pursuant to such notice, and the enforcement of such right
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or remedy by Assignee, once exercised, shall continue for so long
as Aesignee shall elect, notwithstanding that the collection and
application aforemaid of such rente may have cured for the time
the original default. If Aasignee shall thereafter elect to
discontinue the exercige of any such right or remedy, tha same or
any other right or remedy hereunder may be reasserted at any time
and from time to time following any subsoguent default.

And provided further that the right of Assignee to collect
and receive the rents assigned hereunder or to exercise any of
the rights or powers herein granted to the Assignee shall, to the
extent not prohibited by law, extend alsc to the period from and
after the £filing of any suit to foreclose the lien of the
Mortgage or Deed of Trust, including any period allowsd by law
for the redemption of said premises after any foreclosure sale.

7. That Assignor hereby agrees to indemnify and hold the
Assignee harmless of and from any and all liability, loss, damage
or exrsnse which it may or might incur under or by reason of this
Aspignrunt, or for any action taken by the Assignee hereunder, or
by reasun. or in defense of any and all claims and demands
whatsoevzar which may be asserted against Assignee arising out of
said ieases, including, but without limitation thereto, any claim
by any leaxs of credit for rental paid to and received by
Assignor, but rot delivered to Assignee, for any period under any
said lease more chan one month in advance of the due date thereof
and any claim wh/’ch may be asserted against Assignee by reascn of
any alleged clbiigations or undertakings on its part to be
performed or dischircedd under any of the terms and conditions
contained in Baid Ilsases; should the Azeignee incur any such
liability, lces, damage o a 3@, thae amount thereof (including
reasonable attcrnuy'e foesj with intarest thoreon at tiwe default
rate set forth in said e and Mortgige Or Deed of Trust shall
be payahle by Assignor Lunzdiately without demand, and eshall be
secared heieby and by said Mirigage or Deed of Trust.

B. That until the indeptress secured hecreby shall have
been paid in fuls, Aseigror will delsiver to Assignee executad

copiee of any and all other and (fiiture lecases updn all or any
part of the ssid premises and wil)l <transfer and assign to
Assignee, upon the same terms and cosrlisions &s hereisn containext,
such other and future leases and Assigror hecely wovernants and
agrees to make, execute argd deliver unto rasignee upon demand and
at any time or times, any end all ‘fassigneents amnxd other
ingtruments suifficient for the purpcae or .hat the Assignee may
deem 10 be advisabie for carrying out the Jtrue purposes and
intent of this Assignment (including assignment of the rent wder
any lease with the United $States Goverrment Mty allowance of
the rental claim, ascerxtaimment nf ths amcunt duc cnd issuarce cf
the warrancy for payment therecf).

3, That the failure of the 2assignee to avail icseli of any
of the terms, covenants and conditions of this Assigrunant or any
period of time or at any time or times, shall not be consiraed or
decmed to be & waiver by Assignee of any of its righte and
remedies under said MNote and Mortgage or Deed of Truest, or wider
the laws of the state in which the said premises are situateud.
The right of the Assignee to collect the said indebtedness and to
enforce any other security therefor may be exercised by Aasignea,
either prior to, simultanecusly with, or subsequent to any action
taken hereunder.

10. That a8 of the date hereof, Assignee has nct received
nor beeii transferred any security deposited Dby any lesace with
the lessor under the terms of any lease, tnat Assignee assumes no
responsibility or liability for any serurity 50 deposited and
that Assignee shall be accountable only foxr asuch cash as it
actuzlly receives under the terms of this Assignment.

11. That upon pavment in full of all of the indebtedness
accrued by said Note and Mortgage or Deed of Trust and of all
sums payable hereurxier, this assignment shall become and be void
and of no effect, but the affidavit, certificate, letter or
statement of any officer of Assignee showing any part of sald
indebtedness to remain unpaid shall be and constitute conclusive
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evidence of the validity, effectiveness and continuing force of
this Assignment, and any person, f£firm or corporation, msy and is
hereby authorized to rely thereon. A demand on any lessee made
by Asaignee for paymant of rente by reason of any defasult claimed
by Assignee shall be eufficient warrant %o sald lessee to maka
future payments of rents to Asaignee without the necessity for
further consent bv the said Aseignror.

12. That all notices, demands or documents of any kind which
Aspignee may be required or may desire to srerve upon Assignor
hereunder shall be sufficiently served by delivering same to
Ansignor as provided and, at the address appzaring in the
Mortgage or Deed of Trust for the service of notice.

13. That the terms, covenants, conditions and warranties
contained herein and the powers granted hereby shall run with the
land, shall irure to the benefit of and bind all paxties hereto
and their respective heirs, executcrs, administrators, successors
and arsigns, and all leassees, sub-tenants and assigne of same,
and all occupants and subsequent owneres of the said premigses, and
all subsequent holders of the said Note and Mortgage or Deed of
Trust. (Lr this Assignmant, whenever the context so requires, the
masculine gender shall inciude the feminine and/or aeuter and the
singular acat=r shall includs the plural and conversely in each
case. All chljinations of each Assignor hereunder shall be joint

and several.

14. This instrument is executed by American National Eank
and Trust Company of Chicago not personally but solely as
Truetaee, as alcresaid. All trhe covenante and conditions to be
performed hereunder by sald Trustee, are undertzken by it solely
as Trustee, as aforesaid and not individually, and no personal
liability shall ke assirted or be enforcesble against said
Trustee, by reason of iy of the covenants, statements,
vepregentationa or warrantiss Cconteinegs in thies instrumant.

IN WITNESS WHEREOF, this Assignment has been duly executed by
the Assignor the day and year first above written.

TRIST: LV EFICIARY:
American Na:tional Bank and
Trust Corpany of
Nt personsl My
Trustee ]

\

mY: ] . A _Zébé
Viga hwa Choi

. hey N
A’; tgA?gé;tant Secretary ﬁ?ﬁngcﬁf=E531, fiis vife
/4 | |
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STATE OF ILLINOIS )
)ss.
COUNTY OF COOK )

TR IET W

I, ., & Notary Publie, in and

for sald County in tbe___smte aforesaid, do hereby ..err.ify that
e AT e e g , Vice President of American

National Bank and Trust Con'pany of Chicago and Y -~ - . "o o
, Assistant Secretary of said Company, who are personally
known to me to be the same persons whose names are subscribed to
the foregoing instrument a8 such Vice President and Assistant
Secretary, respectively, appeared before me this day in person
and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free
and voluntary act of said Company, as Trustee as aforesaid, fox
the uses and purposes therein set forth; and the said Assistant
Secre*m-y then and there acknowlaedged r.hat, as custodian of the
corpource.e seal of said Company, did affix the corporate seal of
gaid Coupany to said instrument as his own free and voluntary act
and as the free and voluntary act of said Company, as Trustee, as

aforesaid, 'ior the uses and purposes therein set forth. e IS ‘rj:?'i

Given under my hand and notarial seal, thise day of
] 19___A-D-

My Ccemission expires:

STATE OF ILLINOIS) : e M '
o 1°® T L T
county oF L ke § T e
B T s ) <
< P

T, Plu l{u [ fcﬂfr { , 0 notary-4r and for and ivesiding

a.:gd Fﬁun'Ey in Yhe 5 tate a oresaid, dc he:eby cerzify that
E R perscona’ly Hnown to me to
be fhe s...xno perasons whSd are 3 subscribal to the foregoing

ingtrument, appearad before ne this day ip. person &nd
ackanwledoed that they sigred, sealed and delivered tho ssid
instrusenrt as their free and wvoluntary act for the uses and
parposes therein set forth.

— et z AP, HOSENTHAI

NOTARY PUERIC. STATE OF JLLINGIS
MY COMMISSION EXP! RES WleB!

My commission expires

Jer -9y
This Instrument Prepared by Property Address: 421, 423 & 425 QOsage,
and Mail to Carl R. Nickens Palatine, Illincis
Asgistznt Counsel
Inland Real Estate Corpocratjion

2901 Butterfield Road .,
Cak Brock, IL 60521

1860VE6S8

Y




UNOFFICIAL COPY '




UNOESCIAL COPY,

, 423 & 425 Csage

PRRCEL 1.

UNITS i5-t&, 35-1By 135-2AR, 135-2B, 15-2R, 135-5HF, 1E-1A, 16-1PF, 16-&R, 16-&B,
1g~:A, lE-3F, 17-1AR, 17-1B, 17-R2A, 17-2E, 17-3A, HND 17-3B IN PINE CREEK
CONDOMINIUM, RE DELINERTED QN A PLAT OF SURVEY OF CERTAIN PORTIONS OF THE
SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 42 NORTH, R&SNGE 1@ ENST OF TwE
THISD PRINCIPRAL MERIDIAN, IN COOX COUNTY, ILLINOIS, WHICH PL&T (OF SJURVEY {5
ATTRCHED AS EXHIBIT “"E" TQ THE DECLARATION OF CONDGMIMIUM OWNERSIP FOR
PINE CREEF COMDOMINIUM, RECORDED AS DOCLMENT 2%, 781, %€+, TUGETHER W[TH
THMEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

AL =0
FSRCEL 11,

ERSEMENT APPURTENENMT TO AND FOR THE BENEFIT OF SAFCEL 1. OvER OUT-LOT L -
IN “THE NURSERY" FLAT OF PLANNED UNIT DEVELOPMENT, AFGRESAID, A SET FLeTh
(K THE DECLARATION FSTORDED JUNE 28, 1378, AS DOCUMENT ié, 507, 188, rOR
INGFESS ~ND EGRESS,

RLSO
POARCEL 111.

ERSEMENTS APPURTENANT TO AND 1 OR THE BENEFIT OF PAAIEL 1. OVER OUT-LLTSH o
AND “E” AS SET FURTH IN THE DECUARRTION OF COVENANTS, CONDiTIONS, ERSTMENTS
AND RESTRICTIONS FOR PINE CRESK HOMECWNERS @SSOCIARTION SECIRDED FEERGLARY
<@, 1361, A5 DOTUMINT &%, 781,363, FUX INGRESS AND SGRESS, ALL IN COOK
COUNTY, ILLINOILS

p.I.N. Nos. 02-0U2-4N0-061-1133
02-02-430-061-1134
02-02-4C0-061-1135
02-02-400-061-1136
02-02-460-061~1137
02-02~-4C0-061-1138
02~02~400-061-1139
02-L2-4C0~U61-1140
02~D2-400-061-1341
02-02-4C0--061~-13.42
02-02~400-061-134%
02-02-400-061-1144
02-02-400-061-1145
02-02-400-061-1146
02-02-400-061-1147
02-02-400-061-1148 .
DEPT-01
02-02-400-061-1149 TOITIT ~ TRAK 7679 1123/88 11100300
02-02-400-061~1150 $9523 4 C »#-BE-S40981
COOK COUNTY RECORDER
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