UNOFFICIAL COPY

HOME EQUITY LINE OF CREDIT MORTGAGE

88540995

This Home Equity L ine of Credit Mortgage is rnade this 19th day of
Hovember , 19_88 , between the Mortgagor,

River Forzst Bank State Bank and Trust Company

not personally, but as Trustee under a Trust Agreement dated March 14 ’
19 83, and known as Trust No. 2846 (herein Borrower) and the
Mortgagee,  River Forest Bank State Bank and Tcust Compapy
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» whose address is _7727 W, Lake Street

River Forzst,

Illinois 6020 (herein "Lender"). 1

WITNESSETH:
WHEREAS, Boriovvei's beneficiary and Lender have entered into o

———_River Forest Fark: State Bapk and Jenst Lompany
Home Equity lLine of Credit Agreement ard Disclosure Statement {(tie

“"Agreement') dated Novembor 19 —» 1388 ., pursuant te which

C660VORR

Borrewer's beneficiary may from tmsi 1o time untii Movembe~ 15 ’

19 _35 _ _, borrow from Lender sums which shall not in the aggregate outitanding

priiicipal balance exceed $_50,000.00 L, the ("Maximum Credit™} pius
interest, [nterest on the sums borrawed pursuznt ?» he Agreement is parable at
the rate and at the times provided for i~ the Agrsement. After

Hovember 19 s 19_95 , (i} ali sums outstanding under the Agreement

may be declared due and payable or (ii) all sums ouistanding upder’ the Agreement
and all sums borrowed after such date, together with interest thereos; may be due o
and payable cn demamd, In any event, ail amounts borrowed under the Agieement '

pius interest thereon must be repaid by  Hevember 16, 1998 (the "Final

Maturity Date"),

TO SECURE to Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interest thereon, the payment of all cther sums, with X
interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower .

contained herzin and in the Agreement, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in the County of 5

Cook y State of lilinols:

‘ This instrument
prepared by J. Kmiec

1
_Rivec forest State Bapk and Teust Company
17127 W. Lake Stceetl
—River focest 1L 60305
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LOT 79 (EXCEPT THE SOUTH 10 FEET) AND THE SQUTH 20 FEET OF LOT 20 IN THE
RESUBDIVISION OF BLOCK 4 IN THE WALLEN AND PROBSTS THIRD ADDITIOUN TO OAK PARK,
A SUBDIVISION OF THE WEST TWO-THIRDS OF THE WEST HALF OF THE SOUTWEST QUARTER
OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tay Number: 15-01-414-010-0000

which has the addressof . 834 Monroe

River Forect, Il} inois

{the "Property Address");

TOGETHER with all the improvements now or hereaiter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral, oil
and gas rights and protfits, water, water rights, and wasirr stock, and ail fixtures
now or hereuiter atiached to the property, ail-of which, including replacements and
additions theretc, shz!l be deemed tc be and rewais a part of the property covered
by this Morigage; and all of the foregoing, togetier with said property, (or
iraszhoid estate if this Mortgage is on a leasehold) are hirein referred to as the
"Property”.

Borrower covaznants that Borrower is lawfuily scized of th: estate hereby
conveyed znd has the right to mortgage, grant and convey the Propa ty, and that
Borrower will warrant and defend generally the title to the Property ugainst all
claimms and demands, subject to any mortgages, declarations, easemeris or
restrictions listed in a schedule of exceptions to coverage in any title insurance
policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when

due the principal nf and interest of the indebtadness incurred pursuant to the

Agreement, together with any fees and charges as provided in the Agreement.
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2. Application cf Payments. Unless law provides otherwise, all payments
received by Lender under the Agreement and paragraph | hereof shall be applied by
Lender first in payment of any fees and charges payable pursuant to the
Agreement, then to any advance made by Lender pursuant to this Mortgage, then
to interest, payable pursuant to the Agreement, and then to the principal amounts

cutstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property
which may‘attain a priority over this Mortgage, and leasehold payments or ground
rents, if any, including all payments due under any mortgage disclosed by the title
insurance policy \insuring Lender's interest in the Property. Borrower shall, upon
raquest of Lender, promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptiy discharge any lien whick has priority over this Mortgage,
except for the lien of any morcgage disclosed by the title insurance policy iasuring
Jl.ender's interest in the Property: provided, that Borrower shail not be required to
discharge any such lien sc long as Borrovw'er shall agree in writing to the payment of
the obligation secured by such lien in a marner acceptable to Lernder, o shall in
gond faith contesi such lien by, or defend. entorcement of such lien in, legal

proceedings which cperate to prevent the enforierisnt of the lien of forfeiture of

the Froperty or any part thereof,

L. Hazard Insrance. Borrower shal)l keep the imprivements now existing
or hkereatter ecected on the Property insured zgainst loss by fire, 'azards included
within the term "extended coverage", and such other hazards a3 Lender may
require and in such amourts and for such periods as Lender may require; pravided,
that Lender shail not require thai the amount of such coverage exceed that zmount
of coverage required to pay the sums secured by this Mortgage and any othe:

mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; prcvided, that such approval shall not be
unreasonably withheld. All premiums on insurance policies shall be paid in a timely

manner.

G6607S88
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All insurance policier and renewals thereof shall be in form acceptable to
Lender and shail include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Berrower shall promptly furnish to
Lender all renewaj notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lerder. Lendsr

may make proof of loss if not mhade promptly by Berrower,

Uniess Lender and Borrower otherwise agree in wriiing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, provided such
restoratici, o repair is economically frasible and the security of this Mortgage is
nat thereby itipaired. 1f such restoration or repair is not economically feasible or
if the cecurity of ¢nis Mortgage wouid be impaired, the insurance proceeds shall be
applied to the sums szcured by this Mortgage, with the excess, if any, paid tc
Borrower. [If the Pruperty is abandcned by Porrower, or if Borrower faiis to
respond to L.ender within *0/days {rom thez date notice is mailed by Lender to
Borrower that the insuraivze carrvier offers ta settie a claim for insurance benefits,
Lender is authorized o coliec: and sp/ply the insurance proceeds at Lender's option
eithzar to restoration or repair of the Prorerty or 1o the sums sacured by this

Mortzage.

Unles: Lender and Borrower otherwise agree ir vriting, any suci: apnlication
of pruceads to principal shall ot extend or postpone the due date of any Hayments
due under the Agreement, or change the amount of sucii cayment. [If under
paragraph 19 hereof the Property is acquired by Lender, all right, (it} and interest
of Borrower in and to any insurance policies and in and to the prixeeds thereof
resulting from damage to the Property pricr to the sale or acquisition shal) puss to
Lender to the extent of the sums secured by this Mortgage immediately prior to

such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developmernts. Borrower shall keep the Property in good repair and
shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold, If
this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or

covenants or governing the condominium or planned unit developmenti, the by-laws

4
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and regulations of the condominium or planned unit development, and constituent

i

documents. TIf a condeminium or planrned unit development rider is executed bv
Borrower and recorded together with this Mortgage, the covenants and agreements
of such rider shall be incorporated into amd shall amend and suppiement the

covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. [f Borrower fails to peform the
covenants and agreements contained in this Mertgage, or if any action or
proceeding is commenced which materially affects Lender's intcrest in the
Froparty,an-luding, but not limited to, any proceeding brought by or on behalf of a
prior mortgagc, minent domain, insolvency, codm enforcement, 5r arrangements or
procesdings involvirg a bankrupt or decedent, thei Lender at Lender's option, upon
notice 10 Borrower, in»y make such appearances, disburse such sums and take such
sction as is necessary to protect Lender's interest, including, but not limited to,
dishursem.ent of reascnable zctorneys fees and eniry upon the Property to make

trepairs.

Any amourts disbursced by Lender purraant te this paragraph 6, with interest
thereon, shall becorme additional indebteaniss of Borrower secured by this
Mortgage. Unless Borrower and Lender agree i Gther terms of payment, such
amounts shall be payable upon notice from Lender to @crrower requesting payment
thereol, and shall bear interest from the date of disbursernen: at the rate payable
from time to time on outstanding principzl under the Ajgreement. Mothing
contained in this paragraph 6 shall require Lender to incur any exg:ise or take any

action hereunder.

7. Inspection. Lender may make or cause to be made reascnable ericrics
upon and inspections of the Property, provided that Lender shall give Borrowor
notice prior to any such inspoction specifying reasonabie cause therefor related to

Lender's interest in the Property,

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in lieu of condemantion, are hereby
assigned and shall be paid to Lender. In the event of a total or partial taking of the

Property, the proceeds shall be applied to the sums secured by this Mortgage, with

the excess, if any, paid to Borrower, 5
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If the Property is abandoned by Borrower, or if, after notice by Lender to

Borrower thai the condemnor coffers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 deys afier the date such
notice is railed, Lender is authorized to collect snd apply the proceeds, at
Lender's option, either to restoration or repait of the Property or to the sums

secured £y this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applization
of proceeds to principal shall not extend or zostpone the Jue date of any paymeni

due undar ‘he figreement or change the amount of such payment.

9. Borriwsr Not Feleased. Extension cof the time for payment nr
modification of any otrer terms of the Agreement or this Mortgege granted by
Lender to any successarin interest of Borrovrer shall not operate to release, in any
manner, the liability of the Sciginal Borrower and Borrower's successors in interest.
Lender shall not be required tc commence proceedings against such successor or
refuse to extend time for payment ¢ stherwise modify any term of the Agreement

ot this Mortgage by reason of any deinand made by the original Borrower and

Borrower's successors in inverest.

10. Forbearance by Lender Not a Walver. Ay forbearence by Lender in
exercising any right or remedy under the Agreement or 'ereunder, or otherwise
atforded by applicable law, shall not be a waiver of or preciv the exercise of any
such right or remedy. The procurement of insurance or the pryrent of taxes or
other liens or charges by Lender chall not be a waiver of Lenaw's right to

accelerate the maturity of the indebtedness secured by this Mortgage.

11, Remedies Cumulstive. All remedies provided in this Mortgage a'=
distinct and cumulative to any other right or remedy under this Mortgage or
atforded by law or equity, and may be exercised concurrently, independently or

successively,

12. Successors and Assigns Bound; Joint and Several Lisbility; Captions.
The covenants and agreements herein contained shall bind, and the rights hereunder
shall inure to the respective successors and assigns ot Lender and Borrower, subject

to the provisions of paragraph 16 hereof. All covenants and agreements of

6
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Borrower shall be joint and several. The captions and headings of the paragraphs of
this Mortgage are for convenience only and are not to be used to interpret or

Jdnfine the provisions hereof,

13, Notice. Excapt for any notice reguired under applicable law to be given
in another manner, fa) any notice to Borrcwer provided for in this Mortigage shall
be given by maiiing such notice by certified mail, addressed to Borrower at the
Property Address or =t such other address as Borrower may designate by notics to
Lender as provided herein, and (b) any notice to Lender shall be given by certilied
mail, returs receipt requested to .ender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any
notite provided. Yor in this Mortgage shall be deemed to have been given to

Borrawer or Lender wiergiven in the manner designated harein,

1. Goveming Law; Soverability. This Mortgage shall be governed by the
law of the State of lilinois. In the event that any provision or clause of this
Mortgage or the figreement confiicis with applicable law, such conflict shall not
etfect other provisions of this Mortgage or _the Agreement which can be given
etfect without the conflicting provision, and *o this end the provisions of the

idortgage and the Agreement are declared to be s:vrrable.

15. Borrower's Copy. Borrower shall be turnisned s .conformed copy of the
Agreement and of this Mortgage at the time of execution ur after recordation

hereof.

16. Transfer of the Property; Assumption. If all or any part of the: Property
or an interest therein is sold, transferred or conveyed by Borrower without Ler0or’s
prior written consent, excluding (a} the creation of a lien cor encumbrarc:
subordinate to this Mortgage, (b) the creaticn of a purchase money security
interest for household appliances or (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant, Lender may, at Lender’s option,

declare al! the sums secured by this Mortgage to be immediately duc and payable.

17. Revolving Credit Loan. This Mortgage is given tu secure a revolving
credit loan, unless and until pursuant to the Agreement such loan is converted to an

instaliment loan, and shall secure not only presently existing indebiedness under

7
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the Agreement but aiso future advances, whether such advances are obligatory or

to be made at the option of the Lender, or uvtherwise, as are made within five {5}
yeaars from the date hereof, to the same extent as if such future advances are made
on the date of the execution of this Mortgage, although there may be no advance
made at the time of execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made. The lien
of this Mortgage shall be valid as to ail indebtedness secured hereby, including
future advances, from the time of its fiiling for record irn the recorvdsr's or
registrar's office of the county in which the Property Is located. The total ammount
of indebteiness secured hereby may increase or decrease from time to tims, Lut
the total unpa'd balance of indebtedness secured hereby {including disbursements
which the Lenddar may make under this Viortgage, the Agreement, Or any othes
document with respelt thereto} at any one time outstanding shall not exceed :wo
hundred fifty per cent of the Maximum Credit, plus interest thereon and any
disbursements thade for payinent of taxes. special assessments or insurance on the
Prop=rty and interest on suh disbursements (all such indebtedness being
hereinafter referred to as the "maximium amount secured hereby™. This Mortgage
shall be valid and have priority over all subsequent liens and encumbrances,
including statutory liens, excepting sclely ta-es and assessments levied on the

Property, to the extent of the maximum arnount serured hereby.

18. Conversion to Instaliment Loen. Pursuant 2o the Agreement, the
Lender may terminate the Agreement and convert the outitznding indebtedness
incurred thereunder tc an inataillment loan bearing interest at the [ate set forth in
the Agreement and payable in monthly Installments of principal and intzrest over a
period of not lezs than one year and which shall, in any event be due and payable on
or before the Final Maturity Date. This Mortgage is given to and shall securz uch

instaliment loan,

19. Acceleration; Remedies. Upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage or the Agreement, including the covenants
to pay when due any sums secured by this Mortgage, Lender at Lender's option may
declare ali of the sums secured by this Mortgage to be immediately due and
payable without further demand, and/or may terminate the avalfabifity of loans
under the Agreeinent and may foreclose this Mortgage by judicial proceeding.

1. ender shall be entitled to collect in such proceedings all expenses of foreclosure,
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including, but not limited to, reascnable actorneys' fees, and costs cf documentary

evidence, abstra:ts and title reports.

20. Assignment of Rentxy Appointment of Receiver; Londer in Posaession,
As additional security hereundcr, Borrower hereby assigns to Lender the rents of
the Property, previded that Bocrower shall, prior to acceleration under paragraph
19 hereof or abzndonment ¢of the Property, have the right to ccllect and retain such
rents &5 they becoma due and payable.

Upon acceieration under paragraph 19 hereof cr abandonment of the
Property, <nd at any time prior to the eapiration of any pariod of redemption
following judirizl sale, Lender, in person, by agent or by judicially appointed
receiver, sha!l e entitled to enter upon, iake pussession of ard manage the
Property and to coilect the rents of the Property including those past due, Al)
rents collected Ly Lenfav or the recelver shall be spplied first to payment of the
costs of managament of the Property and colieciion of rents, inciuding, but not
limited to receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall

be liabl= to sccount only for those rents ictually received.

2]1. Release. Upon payment of all suias secured by this Mortgage and
termination of the Agreement Lender shzil release tisis 'Mortgage without charge to

Borrower. Lender shall pay all costs of recordation, if any

22, Waiver of Homestead. Borrower hereby waives all rirat of homestead

exemption in the Property.

23. Obligations of Borrower's Beneficiary. All covenants and agreemen.s of
Borrower contained herein shall be binding upon the beneficiary or beneficiaries ot
the Borrower and any other party claiming any interest in the Property under the
Botrrower.

IN WITNESS WHEREOF, this Mortgage is executed by

River fForest Bank State Bank and Trust Company _

» not personally, but as Trustee as aforesaid in the

exercise of the power and authority conferred upon and vested in it as such Trustee

(and said [iver Forest Bank State Bank and Trust Company

hereby warrants that it possesses full power and authority to execute this

9

G66NTCHS



UNOFFICIAL COPY




‘ UNOFFICIAL COPY:

instrument), and it is expressly understood and agreed that nothing herein or in the

Agreement contained shall be corstrued as creating any lizbility on said Trustee or

on said River forest Bank State 8ank and Trust Company

personally to pay any amount due payable pursuant to the Agreement or heteunder,
or to perform any covenant, elther express or implied, her=in contained, 21l such
liakility, if any being expressly waived by Mortzagee and by averv person now of
hereafter claiming any right or security hereunder and that se far as said Tousiee

and said River Forest Bapk Stete Bank and Trust Company

personally are concerned, the hoider or holders ¢f the Agreement and the owner o
owners of any indebtedness accruing hereunder shall loolt solely o the Property
herahy conviyed for the vayment thereof, by the enforcement of the lien hereby
creaied, in the rhariner herein provided, by action against any other srcurity given
to secure the payniein.of the Agreement and by action to enfnrce the personal
lability of any signator; <o this Agreement.

River Forest Bank State Bamk and Jrust Company
not perscnally but as Trustee as aforasaiz.

. . »E 4. s = ~
BY‘. A T /) o . :zé‘.-

ITS: TRUST OFFICER

ATTEST:

,Jﬂaurﬂ;fT,f/ ‘%www

iTS: ASSISTANT CONTROLLER

BY

10
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STATE OF ILLINOIS )
counNTY OF _ S0y g5

———

1, EVYELYN C. HOUSENGA , & Notary Public in and for said
county and state aforesaid DO HEREBY CERTITY ThAT ANN C. CALATHAS \
___TRUST UFFICER ,of _ RIVER FOREST STATE BANX , and

GREG A. WIO0NAN_ . ASSISTART CONTRCLLER of said 3ank,

who are persomally known to me to be the same persons whose names are

subscribed to the foregoing instrument as such TRUST OFFICER

and _ ASSISTANT CJN_"E?LLER » respactively, appeared before me this day in

person and ackricwledgwd-that they signed and delivered the said instrument as
their own free and valuntarv et and as the free and voluntary act of said Bank as
Trustee as aforesaid, for the use! and purposes therein set forth.

GIVEN under my hand an” _notarial seal, this 22nd  day of

November ,19 88 DEPT-D1

i w w

Notary Public

o i om
“, OFFICIAL SEAL ~
EVELYN C HQUISENGA
KOTARY PUBLIC, STATE O ILLIND!IS
MY COMMISSION EXPIRES 4/3./02

;memo

$21.40

1333373 TRAN 770% 11/23/B8 11:28:0G

9541 ¢ . w-BB-SL0995
CO0E CGUNMTY RECORDER

G660VESRS




UNOFFICIAL COPY

LF
R
W
R
S
s
BT

I
% |
B}

et

Nud. 70

77 27 Latel S

(HoZaS




