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Borrowcr ows Lendi ths priucipal suin of . O HINDRAD. TEN TUSGSAND ARG NG/1G0

. Doltars (U.S. 5.2 04000 «. 30). This debt is evidenced by Borrower's note
dated the same date as s this & <Iy Instrument {“Note"), which provides for tmonthly payments, with the full detr, il not
paid rarlier, due and payahle o . . DRCEMBER...1 .. 2018, This Security {nstrument
secures to Lender: (a) the repsvzient of the debi evidenced by the Note, with inierest, and all renewals, extensions and
modifications; (b} the payment of ali sider swms, with interest, advances under paragraph 7 to proiect the security of this
Security lastrument; and (c) the perioriar.ace of Borrower's covenants and agreemesiis under this Security Instrument and
the Note. For this purpose, Borrowsr 2cs b'-cbymmm grant and convey to Lender the following described property
locatedin ... SRR o = = <OV US O SRUURORTEN County, lilinoks:

I ]

.47

PARCFEL, 1:
LOT 2 IN TARTAN RIDGE OF BURR R, BEING A SUBDIVISION OF PART CF

SECTION 18, TOWNSHIP 38 NOKTE, RANE 12 EAST OF THE THIRD PRENCIPAL
MERIDTAN, YN OOOK COUNTY, ILLINOILS.

_ PARCEL 1

N EASEMENT FOF THGRESS AND NMIRESS POR THE WFRYIT OF PARCH, 1 OVER OUTLCT
ks 25 AS SET FORTH I8 THE PLAT OF SUSDIVISION PAOCRDED COTORER 13, 1987 AS
TOCUMENT #7552650 AND ‘TARTAN RIDGE OF BURR PTFE DECLARATION CF
OONDTTIONS, COWENANTS, REFIRICTIONS, RESHTVAT[4'S, GRANTS AND EASEMENTS
RECORDEL AS DOCUMENT §7589912 N AS CRFATED BY PEED FROM COLE TAYLOR

' BANK/FORD CYTY AS TRUSTEE UNMDER THUST ACREEMENT D& SEPTEMBER 1, 1987
, AKD KROWN! AS TRUST NRMBER 4777 TO TARTAN RIDGE OF BJRR RIDGE COMMINTTY
o ASSCCTATICN, AN ILLINOIS NOT POR HROFIT CORPOPATION, RFCORDED AS

Y DOCUMENT 80489462,

'iﬂ PEROMANEND TAX NUMBER: UNDEALYIHNG

N
THE RIDER ATTACHED HERE TO IS A PART OF THE MORTGAGE TO WHICH [T .S ATTACHED %
72

3 THIS RIDER IS A4 PARY OF THE MORTGACE TO WHICH IT 1S ATTACHED:

This mortgage is executed by tche MAPERVIILE BANK & TRIIST

not perscnelly but az Trustee as aforesaid, in the exercise of thes power snd uu:.hor!ty
conferred upon and vested in it g2 such Trustee. It ia expressly wuméerstood and agresed
by the mortycges tharein and by every person now or hereafter claiming eny cight or
security heramder thet nothirg conteined burgin or in the rote sscursd by this wortgage

ghall be conptrued os credtiing any liabilicy tan the
or any of the donaficiaries wadar ssid trust lagresment parscns ﬁy to pay nﬁ ncte

any interest that may accxue thereon, on &oy indebtedness accruing harewmadar or to

B perfora any covenaata either azpress or implied herain containsd, 231 such lizbiliry,
. if any, baing sxprassely vaived, and that any recovary oo this morcgage and the note

- secured harsby zhall ba solely againct and out of the proparty hereby ccavered by
enforcenmnt of the provisions herecf snd of said note, but thic waiver shall in nc way
affect the personal linbility of any ce-signer, endurser or guwarantor of sasd mota.
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19. Acceleration; Remedies. Lender shall give notice to Borrower priar se acceierntion follewing Berrewsr's
breach of any covenant or agreesment in this Security Instrument (but aot prior te asceleration ssder paragraphs 53 aad 17
unless applicable law grovides otherwise). The sotice shall specify: (a) tha defanic; () the action requived o ﬁu
defanlt: (¢) » date, not less than J0 days from the date the notice ia given 1o Borrewsr, by which 1ho defanit maot be anﬁ
and (d) that fallure ta cure the defavit i or before the dats specified in the necies may reszit in acesieralisn of the sums |
secured by this Security Inatrument, foreclosury by judicial procesdiag and sclc of the Proporty. The maties shall Srtivor _ .‘
inform Borriwer of the right o reinstate after accelerstion and the righs to ssvert In the foreciesure presesding the nen- |
existence of a default or sny other defense of Borrower to accaieration and foreciesurs. If the defanls Is nct cared ou o )
before the date specified {n the notice, Lender st its option may m immedinte payment in full of sll susic seswred 2y J
this Security Instrument without further demand and may foreciona this Securily Instrument by judicial prcaveding.

Lender shall be entitied to collect s}l expenses incurred in pursuing ihe remedies provided In this parzsgraph 19, insluding,
but sot limited to, reascnable ascorneys’ fees and costs of title evidence,

20, Lowder in Possession. Upon scceleration under paragraph 19 or sbandosment of the Property and s
pric: to the expiration of sny pericd of redemption following judicial sule, Lender (in pereson, by agant C' iy

appointzd receiver) shall be entitied to enter upon, take possession of and manage the Property luduuolul .
the Property including those past due. Any renis collecied by Lender or ihe raceiver shall be spplied first wmd’l!lt '
custs of management of the Property and collection of rents, including. but not lmitad to, receiver’s foss, promivins on
receiver's honds and reasonsble attorneys’ fees, and then to the sums secured by thic Security Instroment.

21, Relense. Upon payment of zll sums secured by this Security Instrument, Lander shall releass this Iow-it,
Instrusnent witbaut charge io Borrower. Borrower sheli pay any recordation ccats.

22, Wr.ver of Homesteed. Borrower waives all right of homestead sxsmption in the Propenty.

23. Ridezi Lo this Secnrity Instrament. If one or more riders are anscuted by Borrowsr and rosorded tuguther with
this Security Insirune, the coveiiants and sgreements of 2ach such rider shall be incorporated into snd sktull ssvend sed
supplement the coviazals and agreements of this Security Instvument as if the rider(s) were a poit. of shie Jesurity
Instrument. [Check zpn¥o~Ne box(es)} , Lo

itk Adjustable Rate Pider ] Comndominium Rider ] 34 Family Rider P

[] Graduated Paymeri "tider K% Plaaned Unit Development Ridar
(RKOther(s) [specify] “*URTGAGE RTDER-PARAGRAPH 17 SUPPLEVENT

Flgd 3-F s,
-ﬁﬁ. '*'-""f‘%x‘t

By SIONING BELOW, mamm“mthmummdndh&m
Instroment and in any rider{a) executed by Bor1 pwer and recorded with i,

NAPRRVILLE RLNX & TRNST

AS TRISTER !INDEZR TRUST AGREEMENT DATD
N06/18/84, AND XNOWN AS

TRUST NO, 71376 AMD NOT

.................

[Space Balow Thin Ling For Achnowindg em] -

ILLINOIS ) P
SOUNTY OF Au.uﬁhtc/ )

I, the undercigned » & Notary Public, in sad fo: ra’l Coumty, in
the State aforesaid, DC HERZBY CEATIFY THAT___sOWRMND W. POUNIT y

personally known to me to be the __souos wice mrsmess. sscs-oumon.amvgm. of
NAFIR BANK NA o

and ' —_» perscually nowm to mse tc be tha
of said Corporatiom, and nrmlﬁ
to me to be che same pcnon- ihon names are subecribed to the foregoing Iusﬂ-nt.

a ared bef tlu
&.oncw c.':. ure - - ; Eenoa and ssverally scknowledged that ss su=h

they signed nnd dcl:v-rod tha said qun-u ae m
and -~ ‘
and Caused the Corporaze Seal 2’ H Corporatirs to be m«. FUTSUERE 30 ’
cuthority, given by the Board of Directors of ssid Corporntiom se their fyae snd

voluntary act, and as the free and voluntery sct and deed of said Corporution, for the
usezr and purposes therein set forth.

GIVEN under my hand and nctarial seal this _ 3.3 day of Nnnyneg » A.D., 1988 .

“QFFICIAL

o

SEAL"

Pty 7 Hekher

NOTARY PUND

abno
vam ¥

My Comr i
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If Londur required morigege mmensce a8 » condition of making the loas securod by tia Sacuricy Instraaranh,
Eorrower shall pay the prescisms uaﬁm&ma“uﬁ!uﬂmu&whh
insurnnce ternuinates in socondance Borrower's and Lerder’s written agreement or

8. Inepection. m:mtuwmymhmablcmmmmmmd&m Landktes
anall give Borroswer notice at the itmae of or prior to an irsnection specifying reasonable couse for the isspection.

9. Coadimustion. The procosds i:f sny >ward or claim for damages, direct or comeguential, in consection ik
any condammatinn or othar toking of say part of the Propesty, or for conveyance in kem of condommation,. are Ry
asnigved and viail be paid 0 Lender.

In the vrent of g tota! aking of the Property, themshﬂlbemphdbbmmz Snaamilg
Inrtroment, whether or not then due, with any excess paid to Bosrower. In the event of & pertial taking «f ¢an Pregante,
wnleus Borrowes and Lender ollerwise agree in writing, the sums secured by this Secarity Instrcaen: shall be seduasd 3
&emdt&anWby'hcfmm (a} the total amount of che smns serwead &
::ﬁ‘:ntheukmdwﬂedhy(b)thcwrmw value of the Property immediacely before the taking. Any bebomes vl

o Pexrrorerer.

I the Property is sbandoned by Barrower, cr if, after notice by Lender to Borrower (hat the condemact offiors s
emake am wwvard < settle s cleim for danages, Borrowes fimilx to respond to Londer withiu 30 days afier the date the matin &
given, Lemder & 2v thorized (o collect and apply the proceeds, at its option, either to restoration or repsir of the Prepemy o
5 1he suums secusy’ by this Secunty Instrument, whother or not then due,

Thaleas Lend < wnd Borrower otherwise agree in writing, any application of proceeds to priccipal shall not exteevd oxr
postpone the due ditr o the monthly payments refeired 10 in paragraphs 1 and 2 or chanpe the amount of such payments.

18. Borrower N/t Released; Forbearance By Leader Not a Weiver.  Extension of the time for payment ov
moddcntion of amortizziim of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrouwer shall ol orerate to reiease the liability of the original Borrower or Borrower's successor in intevest.
Lender shall not be required <o’ commence proceedings against any successor in interest or refuse to extend time for
payment or oiherwise modify ar i tization of the sums secured by this Security Insirument by reascn of any demand made
by the original Borrowsr or Borrowr—"2 successors in interest. Any forbearance uy Lender in exercising any right or reniedy
shall not be a waiver of or preclude the _s-icise of any right or remedy.

11, Successnrs and Assigas Boand: Joiet sed Severnt Liadility; Co-signess. The covenants and agreements of
this Security Instrument shall bind and ber 2it "be sucoessors and assigis of Lender and Borsower, subject te the provisions
of paragraph 17. Borrower's covenzute ar aireements shall be joint and several. Any Borrower who co-signs this Security
Enstrument but does not execute the Note: (a) is co-signing this Security Instrument only tc morigage. grant snd convey
that Borrower's interest in the Property under (o~ wyms of this Security Instrument: (b} i not personally obiigated to pay
the sums secured by this Security Instrument; an /() agrees that Lander and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ‘egard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12, Loan Charges. I ihe Joan secured by th Security Instrument is subdect to a law which scts maxiron Joan
charges, and ijast law is fwily irserpreted so e my st ar olher leon chorge: arlosted o 1o by ccllected i
connection with themmbmmu 707 amy soch Joan charge shall e redocedt by the amoiL
necessary to reduce the charge 10 the permitied lismit; an (b} Ay o mi already collected from Borrower wiich excesded
permitted limits wiil be refunded to Borrower. Lender may chacie ) make this refund by reducing the priacipei uwrod
under the Note or by making a direct payment 10 Bortower. If a rfuor’ vr.duces principal, the rednc’mu will be 1ressad 23 2
partial prepayment without any % c!nrue uiader the Note.

13, Legisistion Affecting It enactment ot exriration of spplicable laws has e efinct of
rendering &ny provision ofcl:eNmeonhnSemnty Instrumest unenforceal Je acording to its ternms, Lender, 21 its cption,
may requirs immedizte payment in full of all sums secured by this Security }.orrument exxd wmay imvoke any remedies
permittod by paragraph 19. If Lender exercises this option, Lender shall take the st % specified in the sccond paragraph of
parsgrapn 17.

14, Naotices.  Any notice to Borsower provided for in this Security Instrumer, aiizll be giver. by delivering it or by
mailing it by first cinss meil unbess applicable law requires use 28 another method. The otice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nt'ce to Lender shall be given by
first cimas il 0 Lender’s sddress stated herein or any oither address Lender designates by not'ce o Borrower. Any potice
provided for in this Security Insirument sha!l be deened (o have been given to Borrower or Leander ahen given as provided
in this parggraph.

15. Governimg Law; Scversbility. This Security ingtrument shail be governed by faderal lav’ and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Securay listrument of the
Note conflicts with applicable law, ruch confiict ahall not affect otber provisions of this Secarity Instiurant of the Note
which can be given ctfect without the conflicting pyovision. To this end the provisions of this Security In:trament and the
Note are declared to be scverabie.

16, Reirower's Copy.  Borrower shall be given one conformex copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or & Beoeficial interest iu Borrower, If all or any part of the Property or any
interest in it i sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, &t its option, require immediate payment in fuil of 2ll sums
secured by thiz Security Instroment. However, this option shall not be exercised by Lender if exercise is prohibited by
federzl lnw as of the date of this Secwrity Iustiument.

If Lender exercises this option, Lender shuill give Borrower notice of acceleration. The notice shall provide & period
of not iess than 30 days from the date the rotice i dalivered or mailed within which Bonrower must pay all sums secwred by
this Security Instrument. If Borrower fails ¢o pay these sums pric, to the expiration of this period, Lender may invoke any
remedivs permiited by this Security Inztrument without further notice o' demand on Borrower.

18, Borrower’s Right to Relmstate,  If Borvower meets certain conditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § davs {or such other period as
applicable law may specify for reinstatemaut) befors sale of the Property pursuant o any power of sale contained in this
Sccurity Inpirurment; or (b) entry of a judgmert enforcing this Security Instrument. Those conditions are trit Borrower:
(a} pavs iender all sumy which then would be due under thiv Sacuriiy Instrument and ihe Mote had no acceleration
cecurred; (&) cures any defaaqit of any other covenants or agreements; (c) payvs al} sipenses mcourres! in enforcirg this
Security Instrument, includicg, but no? Emited 1o, rrasonsbk sltoyneys' fees: snd (d) takes such action as Lender inay
rezscrably regnize (0 masuce thet the lien of this Secvnity Iostrument. Lendor's nghts in the Fruperty and Bisrower’s
obigation to pay the sums szcured by thit Securily Imzrewent shail contingz unchanged. Upon ieinstaicenent by
Borrowsr, this Seourity imsteament and the obliganions wecursd hervby shall reroiz Fully effective s if no accaieration had
occurred. However, this Hght 10 reimdaie Ahall =0t agyply i the cant of acostersiios urcler peragraphs 1l or 17.
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AN NO. 001~1086823
RIDER

This Rider is made this . THIRD dayof __ NOVEYBER 19__ 83

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or

Deed tc Secure Debt {the "'Security Insirument'’} of the same date given by the undersigned [''the bor-
rower '} to secure Borrower's Mote to _HINSDALT PEDERAL SAVINGS and LOAN ASSOCIATICN

{the "Lender"') of the samne date (the '"Note”’] and covering the property described in the Security Instru-
’
ment and located at 2 TARTAN RIDGE ROAD

BURR RIDGE, TIL 60521-0000
{PROPERTY ADDRESS)

If anything contained ininis Rider shall be inconsistent in eny wny/with the Security instrument, the
terms and conditions of this Riaer shall control.

To more fully define whet ia mean! in naragraph 17 of the Security Instrument concerning (ransfer of
property, change in ownership shall mean any transfer of titie to the subject premises, whether direct or
indirect, which shail include, but not be limit-d to._by virtue of the generality thereof, ... option to pur-
chase contained in & lease or in & separate docume=t 2 change of ownership of more than ten percent of
the corporate stock whether common or preferred, if tlie Lnrrower is a corporation, nr, a change of mare
thar ten percent of the ownership of the beneficia! interest iz 7. land trust, if the borrower is & land trust.
The meaning of this provision is thst there shall be an accelerat’on of the obligation as set forth in the
Security Instrument in the event of any change in ownership, hoecver said ownership is held, and
whether or not szid change is legal, equitable, or otherwise, whether i b2 directly or indirectly, of the
premises covered hereby without the consent of the mortgages.

By signing this, Borrower agrees to all of the above.

'/;APERVTLLE AANT & TRUST

AS TRUSTER UNDER TRUST AGREZMAZNT DATED
06/18/784 , AND RNOWN AS TRUST NO. 71376

1 S BT PRRSOMALLY

[Seal)

TRUST mmﬂaonnowv,m

SEO0YSRY
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LOAN NO, 001-1086823
THrs PLANNED UNIT DEVELOPMENT RIDFR S made this ... 3RP.........dayof ... NRIYEMBER. L1

and 1s incorporated into and shali be dsemod 10 lmensl and supplrmcnl the Morlgagc. M of Trnust o ﬁecum) Daud (the
“Security instrumens ) of the same (the "Borrower™'} ta secure Borrower't Nede to

HINSDALE FEDERAL. 3“‘”!‘!‘35 .M.;s hOM-. A RO AT IO . (the "Lender“)
onbcmauandwvcn?lm Property described in the Security [nstrum:ntmdlocnmint
2. TARTAN RIDGE . .ROAD,.. . BURR. ‘iﬁnﬁﬂa T.!.n LB0%21=0007 .. .. ... e

The Property includes, but nno!lmnudto.tpnreelufhndmpmwdmthadmn;,mbamhmhﬂmh pnrwhmd
certair. mmmmfmhha. us described in

(the"Decl.zarauon") 'i‘he?mpcny Bgﬁﬂ‘l ol'ap*.anud mdcve!npuu: h.m!mu e e e

% m .............. e e e et e aseeres
(the “PUD™). Thz Property alsc includes Borcower’s interest in 1he ROSSOwners Ssaocisdion oOf swivaknl criity cwniag or
managing the common sreas and facilities of the PUD (the “Owaars Aseocistion™) sod ihe wace, bancfits and procentls of
Botrower’s intereat.

PUD CoviiaNTS. In addision to the covensnts snd agreenents made in the Secerity Instrument, Borrower and
Lender further covzrent and agrez as fellows:

A, PUD 7V getions. Borrower shail perform all of Borrower’s obligations uader the PUD's Constitvenm
Documerts. The “Conrdruent Documerts™ are the : (i) Declaration; {ii) articles of incorporation, trust insirument or any
equivalent document whiick crestes the Ovness Association; aad (iii) any by-iaws of other rules or regulstions of the Crwaery
Association. Borrower shial rompily pey, when due, all dues and zssescmenta imposed pursuant to the Constituent
Docurasnis.

B, Hazard Insarance. £0 !ong as the Owners Asaociation maintains, with s generally accepled insurnuce carrier, 8
“master” or “blanket” policy ine:ling the Property which is ratisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and aganyt the hazands Lender requires, including fire and hazards included within tie term
“extended coverage,” then:

() Lender waives the provition la Vniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premiuna insiallments for hazard i wirance o the Properry; and

(ii) Borrower's obligation under Ur o m Covennnt 5 10 meiniain bazzard insurance coverage on the Property is
deemed setisfied to the extent that the reguired «0ve ay® i provided by the Owners Association policy.

Borrowsr shall give Lender prompt notice o'z uv (apee in required hazard insurence coverage provided by the master
or blanket policy.

In the event of a distiibution of hazard insurance rocreds in liew of restoration or repair foilowing a loss to the
Property of ko common areas sud facilities of the PUD, any.ororecds payable to Borrower are hereby assigned snd shail be
peid 1o Lender. Lenvier shali apply the proceeds fo the sums (ecr.rad by the Security Instrument, with any excess paid to
Borrower.

C. Public Lisbility Inzurance. Borrower shall take such &ctiotis as may be reasonable to insure that the Cwaers
Association maintains a public linbility insurance policy sccoptable in furriy, amount, and extent of coverage 1o Lender.

D. Condemnntine. The proceeds of sny award or claim for damage s. Zirect or consequential, pzyabie to Borrowset in
connecticn with any condemnation or otber tnking of all or any part of the Propuiy or the common areas and facilitics of the
PUD, or for any conveyance in lier: of coasdemnnation, are hereby sssigned anc shaul he paid to Lender. Such prozeeds shall
be applied by Lender to the sums sccured by the Security Jastrument as provided ip/(!aiform Covenant 9.

E. Leuder's Prior Copaent. Borrower shall not, except after notice to Lenuer and with Lender's prior writien
consent, either partition or subdividc the Property or consent 10:

(i) the abandonment or termination of the PUD, except for abandonment of ermination required by law in the
case of substantial destruction by fire or otlier casualty or in the case of 2 takiog by conrdemnsti o or eminent domain;

fii) any amendment to any provision of the “Consiituent Documents” if the provisior iz for the eapress benefit
of Lender;
(iif} terminxtion of professicnal management and assumption of self-managemant of e Ovners Association;
or
(iv) any ection which would have the cffect of rendering the public liability insurance covirige maintained by %
the Owners Association vnacceptable ¢ Lender.

¥, Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any La
amounts disbursed by Lender under this paragraph F shall become additional debt of Burrower secured by thie Security OO
Inszrument. Unless Borrower and Leader agree fo other ierms of payment, these amounts shall bear interest from the daie of (o]
disbursemen: at the Note rate and shaii bz payable, with interest, upon natica from Lender o Porrower requesting paysnent.

42|

BY SIGNING BELOW, BoiTower accepts ani agrees 1o the terms and provisions contained ia this PUD Rider.
NAPERVILLE BANK & TRUST 3 éu{( e (Sl
AS TRUGTREZ UNDER TRUSD AGRZEMENT DATED }‘b ;1 e sty parrorer

06/15/84, AND KNO¥WIN AS

TRUST NO. 71376 e DITEST .. o e {Se03)
8NC NOT PERBOMAILY "THUST OFFICER hesiaid
roreesmmersenterasssasarsimnse sonessersees J SeEBLY
L3 rennt
. B reresverprennstnsrnsesrimmssmas s < GG}
ety
KMULT'STATE PUD RIDER—SIvie Temip~0NStA/PRLHE SERDRIS WESIRRIT Vv 3196 1300)

.-

AW T
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(1 Year Treasury Index—Rate Caps— Fixed Rate (onversion Option
LO&KN NO.091-1086823
THIS ADJUSTABLE RATE RIDER i made this .3RD. davof . NOVEMIER = 1988 .awas
incorporated inio and shall be deemed o amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument™ ) of the same dale given by the vndersigned {1he “Borrower™ i to secure Bortower's Adjustable
Rate Note (the *Nae™) o, EINSDALE. RELRRAL. SAVINGS. . and LOAN ASSOCTATION. . . ...
(the “Lender™) of the same daic and covering the property described in

the Security Instrument and focated at:

¥
Y3 TARTAN._RIDGZ.ROAD. . BURR.RINGE.. TL. .. ... 60523-0000 . o
[Property Addrew )

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S "
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXRAUM

RATE THE BORPOWER MUST PAY. THE NOTE ALSO CORTAMNS THE OFTIOM TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDEIION G COvENANTS. I addition (o the covenants and agreements made in the Secur:ty Imstrument, Borrower
and Lender fartkic covenam and agrec as follows:
A. ADIUSTABRLE RATE AND MONTHLY PAYMEN'!/CHANGES {

L" The MNote provides for an inilial imerest rate of ... J.730.%. The Note providas [or changes 1n the adjustable ‘
SRS interes: ratc and the nodhiy payments, as follows:

**: 4. ADJUSTABLE INTEDEST RATE AND MONTHLY PAYMENT CHANGES o
S F (A} Change Dates g
?. The adjustable intesest rate Lwill pay max change on the first davol . DECEMBER.... ... ... ..19.. 88ndon \
Qf gta: d::y every 1 2th month thereaficr Each date on which my adjustable interest rate could change s calfled 2 “Change N
= ate. [ &
f 45 (B} The Index "
" Beg/nning with the first Change Dale, my adjustabls interest rate will be based on an Index. The “Inder™ 1 the .

weekly average yield on United States Treasury spourities adjusted 10 a constant maturity of § year. as made avarlable by
the Federal Reserve Board. The most recent tades figure available as of ihe date 45 days before each Change Date s

called the “Current Index.” i 1
if the index is no longer available, the Nole bolder will choose a new index which is based upon compzrable .
information. The Note Holder will give mc notice of rais choice. U i

(C) Caiculation ef Changes
Beforc cach Cb?a éﬁ”c' the Note Holder will caleuwizre iny new interest rate by adding ... TWO. MBD.. THREE. JUARTERS
percentage points €..0.7.0 070 % ) 19 the Current Index.  The "iorc Hoider will then round the result of this addition 10
the necarest one-eighth of one percentage point (0.125%). Subjec! to the limits stated in Scction 4(D) below, this
rounded amount will be miy new interest rate umtil the next Change Date.
The Wote Holder will then delermine the amount of the moenth!, payment thal would be sufficient 1o repay the
unpaid principal that 1 am expected 1o owe at the Change Date in Mull on (ne maturity dale at my new inerest rate in
substantiaily equal payments. The result of this calcvlation will be the nuw ariount of my monthly payment.

{3} Limits on Interest Rate Changes )

Iﬁ’e interest rale ! am required 10 pay at the first Change Date will not be greates than e 8.,.750....% or less than
1.0 2580....%. Thercalficr. my adjustaklc interest rate will never be increased or decreased on any single Change i
Date by morc than two peicentage points (2.0%) fpem the rete of interest | have been paying for the preceding 12
mopths. My intercst rate wiil never be greater than .1.3...250. %, which is called the “Maximum Rate,” or less than
ceeect . 250%, which is cailled the “Floor Rate,”

(E} Effective Drte of Changes N

My new interest rate wiltl become effective on each Change Date. | wiil pay the amount of my piw/monthly payment
beginning on the first monthly payment date afier the Change Date unil the amount of my monthiy paymeni changes
again.

{F1 Notice of Clinnges

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
miy monthly paymcnt before the effective daic of any change. The notice will include information requiced by law to be
given me and alsa the title and telephone number of a person who will answer any question ! may have regarding the
notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option 1o convert from an adjustable interest rate with interest rate limits toa
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate Y

§ have a Cunversion Option that | can exercise uniess { ar in default or this Sectiop 5{ A ) will not permit me 10 do so.
K The *Conversion Ophicn” ic my option 1o convert the interest mite | am required 1o pay by this Wote from an adjestablc
b rate with interest rate limits 1o the fixed rate calculated under Sectinn 5(B) below.

‘The conversion can onty take place on a Jaiefs ) specified by the Note Hoider during the period beginning on ihe first I
Change Daie and cading on the 6ifth Chang: Date. Each date ca wh i my adjusta ble inwerest rate can convert 10 the new
TE fixed rate is called the “Conversion Date.”
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