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THIS ASSIGNMENT made as of this 17th day of November , 1988

by _ARNIE CHATMAN , _since remarried .
("Borrower(a)” ) a% :ﬁu cfty of cChicago, County of Cook and
State of Illinois, to COMMUNITY BANK OF LAWNMDALE {hereinatfter
celled "Mortgagee” or "COMMUNITY BANK").

ASSIGNMENT OF LEASES AND RENTS

WHEREAS. Borrower{z) has Ggiven to COMMUNITY BANK it/their
premissory note (the “"Rote") in the principal sasum of

$.15.000.00 :

WEEREAS, DBorrower(s) hau further delivered its wmortgage
{tha *Mcrxtgaga®™) to securs th2 Notea, wiich Mortgaga coenvays the
sremisca, {the “"Premises”} dasccribed in Bxhibit "2" attsched
her«to;: 2nd '

WHERE.?, Sorrowor{s) (hereinafter scmetimes called the
"undersignad’) ia desircues of further aecuring the Note.

NOW, THRP&2DRE, rhe undersigned for and in coneidegration
of these pras20ta end the mutusl agreements hecrvin contaired
and a8 further 2.d addiricnal recurity to the Mortgagee. and in
2onsideratisn of Hne _sum of FIPTERN THOUSANG AMD NO/100 [515.,000.00)

ete  the ‘undersigred In  hand p#id, Lhe
recelpt wherecf is nereby acknowiedged, de hereby aell, assigi
enl transfar unte the Mortygagee ell lceazes of the Prerlses, oc
any part theresf, tegelhnr wirth all the vents, iasuvss =onc
profits rnow due end whicl ‘mcy hevearter become due undec or by
victue of any leape, wheblnuy writton or veroal, or any letting
ef, =f any sgrecment for btho use of ocuupancy of the Premlaex
or any pert ther<of, which ma)y tave besn heretefore or may be
hereaflier made or agresd %o cv vhich may be made or sgreed o
by cthe Mortcagee under the powers heriin granied, togather with
all guaranties cf &sny of the foreyving, it being the intantioa
hereby of any of the foregoing tn eatablish =n absoiote
transfer and assignrment of all the re.d leases and agreements,
2ll the avails thersof, teo the Mortgaoze, and Barrowveri{a) do
hereby authorize thae Mertgages (with or witheut taking
poscession of the Premises), to rent, lease or lat all or any
portion of the Pramises to any party it mey determine, and to
collect all of said avaiis, rents, isaues a2 profits ariaing
from or accrulng at any tiws hersafter. and 711 now due, or
that may hereafter become due under each and a]l1 of the luases
and agreements, written or verbal, or other tenancy existing or
which hereafter exist on the Premiases, with the zame cights and
power and subject to the same immunities, exoneration of
liabilliizty and rights of recourse and indemnity as the roertgagee
would have upon taking possession of thy FPremises pursiant to
the provisions hereinafter seai forth.

The underaigned representis and agrees that no rent- has
been or will! ke paid by any person in posseasion of any portion
of the Prezises for =ora than on? inatalment in advance and
that the payment of none of the rents® ta accrue for any portion
of said Premises has becn or vill be waived, released, reducaed,
er dliscounted, or cthervise discharged or comprocmigsed by the
underaigned. The undersigned wajves any right of set-off
agsinat any perason in possesasion of any porticn of che
Premiaes. The undersigned agrees not Lo make any other or
further assignment of renta or profits or leaases prior to the
ralease of this Agresmant.

“he underaignsd agress and represents unto Mortgagee, its
succesasra and aspigna as follows:

*This inatrument was prepared by: ROBERT E. BENNETT & ASSOCIATES
19 South LaSalle, Suite 302
Chicego: Iilinoim 60603
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atrtached as Exhibit "B” is a schedule of
all leases existing as of the present date
witn respsct to the Premises or part
thereof (the "current leazea”); all amend-
ments to the current leases are designated
on the aforesald eschedule: the under-—
signed is the zole owner of cthe entire
leascr's jintecrest in the current leases:

no default exiates on the part of the
lessor Oor lassee named in the currant
leaces, or thair succeasors and asalans,
undase the terms. convenants, previsions
or egresments therein contained and
tnore Axisks e stasce 2f facts wnich,
wikth the @Qiving of aotice or lapse cf
time or both.wonld constitute a defaulsz
und&eT any oi the current leasas;

a0 current: leasews are valid and enforce—
az)le in accenrdence with their cerna and
ahel) zemain in full force and effect
irrsswotive of any merger of the
irnterast of lesnor and lespze thersundar:

if eny cf ' current leases providas for
the abatewent of rent during repair cof
the denised prurisws by rauson of fire or
other cumually, the wndersigned shall
tuxraiaih rontal Spsursnce to Murtgageax o
sxount and Zorm ard written by insuranss
compiniass as shai) Le satiafechory to
MOShQgAGa® ]

the undersfigned zhall-ror heareaftar ter-
minate, modify or smend eay cof the

current isases or any of #rao terms ctheceoct
without the prior vwritten ‘crnsent of
Mortgagee and any attempted carmination,
modification or amendment of said leases,
or any crne of them, without suc!i written
consent shall be null and void:

the undersigned or tne beneficiarics of the
vndersigned shall perform all of tha
underasiqned's convenants and agreezanlis as
lepsor under each of the current lcases

and shall not suffer or perait toe occur.
any raluase of liability of the lessse
therein., sr any right of the lessee therein
to vithhold payment of rent:

if a0 raeguesatad by the Mortgagee after
default under the current leases. tha under-
aigned or the beneficiarieas of the under-
signed shall anfor:e any one ocr several of
the current leaser and all remecdies availa-
ble to the undersigned against the leaseec
therein named.

Nothing herein contained shall be conactruad ae
conatituting the Mortgagee a “mortgagee in pcsacsasiocn® in the
abaence of the taking of actual possession of the premisss by
the Mortgagee pursuant to the provisions hereinafter contained.
Iin the axaercise of the powers herein granted to the Mortgagee,
no Jlisbility ehall be assezrted or enforced againat the
mortgages: all such 1liability being expreesaly waived and
releesed by the undersigned.
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The undersigned €further agress to execute and deliver
immediately upon the request of the Mortgagee, 2ll such further
assurances and assignments in the Prewmises as the Mortgagee
shall from time tu time reasonably reguire.

Although it ia cthe intention of the partiea that this
assignment: is a present assignment, it is expreasly undaratocod
and agreed, anything herein contained to the contrary
rotwithstanding, that the Morigages shall not exsrcises any of
the rights and powers conferred upcn it herein until and unless
one 0of the following events shall oczur, which shall conatitute
Evants <of Default hereunder: default shall be made in payment
of interest or prinzcipal due under the note of defaui: shall
otcur in performance or observance of aay of “ha agrasesrsnts ov
conditions Iy Ciie Mortgage or default shall be nude Iin the
perforuance or obmarvanuce 2 any of the conditions or
agresanris hareunder or a default in any iosicument aow or at
any tims aacuririg the Note or the debt evidenced thereby cr by
any extencion thereoi, and, in each inatance, all applicaple
greace potjods, it any. shall have expired.: and notaing herain
contained sicall be deamed Lo affect or impalr any rcights whizh
the Mortgagoe way have under asuid Nets and Mortgage or s&ny
shher inctrumerl hersin mentionoad.

in any case i which undar the provisions of the Mortgage
the Movtgagee has &/ pight to institute forazlosure proceedings,
whether beiove or  afrer the entire principal sum secured
thereby ixs declared to by immediataly due, or whether before or
alter inatitution of lejzal proceedings to foreclomsu the lion
theraof before »r after aile thereunder,. forthwith, upon demand
of *he Mortgagec, rthe undersigned agreas to surrender tc the
Morcgagee and the Mortgage: 3hall be entitled to take actual
prsawsaion of fthe Prewmises oz any part ther=zof personally, or
by itms =zg9entx ar atterneys,  the aorcgagee in ita discretian
may, with or without force and with or withou% proveas of law,
enver upon and take and maintain posssuvion of all or any part
2f the Prewises, together with 221 the dozumenris., bocks:
resords, papeérs and accounks of the vadersigned or then owner
cf the Premises relating theretc,/ and may exclude the
undersigned, its agentsa or servants, wholly thorefrom and may
as attornay in fact or agent of the moltgagor, or in its own
name &as mortgagee and under the powers “efein granted, hold,
operate, wmanage and control the Premisea and conduct the
business, 1f any, thereof either personally or by its agents,
with full power tc use such measures, legal or =qguitable, as in
its Jdiscretion or in the Adiascretion of its @successors or
assigns moy be deemed proper or neceseay to enforce rthe payment
of security of the avails, renta, issues and profita in
forceable dJdetalner and actions in distress of rerc: hereby
granting full power and authority to exercise each and avery of
the righte, priviligea and powers herein granted at any ~nd all
timas hereefter, and with full power to cancel or tersinsts any
leaze or sublease for any cause or on any ground which would
entitle undersigned to cancel the same, to elect to gslsct tc
disaffirm any lease »r sublease made subsequent to the Mortgage
or subordinated to the lien thereof, to mxake all necessary to
proper repairs, decorating, renewvals, replacesents,
altwrationas. additiona, bpetterment and improvements to the
Premiaes that may sesm judicious, in its discretion, to insure
and reinsure tha same for all risks incidental to Mortgagee's
possession, operation and maragement thereof and to receive all
auch avsils, rentsa: issues and profitas.

The Movrtgagee in the e&xeccime cof the rights and powers
confercved upon it by this assignment shall have £ull power to
use and apply the avails, rents; isavos and profits of the
Premises to the payment of or on account of the following, in
such order as thr» Horckgagee may determine:

-2
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(a) To the payment. of the aperating expenses
¢f the Premiges, includiny cos: of management and
leasing thereof (which shall include reazonabie con-
pensation to the HMortgagee and {tus agent or agenta,
if maragement be delegated to an agent or agents,
and it shall also include lease commisgionas and
other compensation and expenses of seaking and pro-~
curing tenants and entering inte leases), establish
claim for damages, if any., and premiums on insurance
hereinabove authorized:

LY L o

(b) To the payment of taxes and special aasean-
ments now «due or which may hereafter become due on
the Premizes:;

{c} To the payrmeni of 2)) repairs, deccrating,
cenevala, replacemants, &lterationa, additiuns or
best«rmenkts, and improvementa of the ?Prenisss, incviud-
ing! without limitation, the cost from time to time of
ingtoiling or replacing =uch fixtures, furniahinga and
eguipmect therein, and of placing the Premises in
sach condicicn as wili is the reascaahbhle judgment »f
the Mcrtgegre, make it readily rentables

(d] To Lhe paymant of any indebtedrness secuced
by the lMortgage or any deficiency which may result
from any for=aclcance asale.

Trke wnésvaigned ~“farther specifically and irrevouably
avthorizes the instructs ~vach and every presant and Future
lesane or tenant o the Wirle or any part oFf i:he Premisas to
pey all unpaid cvent agreed apcn in any tenancy to the Mcrtacgeo
ugon receipt of demand from saala Mortgagee to pay thoe sapma.

It io undersctcod and agread that the provisiona get forch
in the aszignment herein shall be Jdoemed a special ceamedy given
to =Zhe Mortgagee: and ahall not ba deemed exclusive of any of
the remediea granted in the Mortgaocz.  but shall be deemad an
additional rcemedy and shall be cumilative with the remedies
therein granted and elsewvhere grsuted- in any ingtrument
securing the Note, all of which remedies shall be enfovceable
concurcently or successively.

¥henever the word "undersigned® ia mentirnsd herein., it is
hereby understood that the same includes and ‘£null be binding
upoil suCCRaNOrSs and assigns {including sazcassora by
consnlidation) of the underaigned, and any party ~»r parties
holding any right, title or interest in the Prenises by,
through or under the undersigned. All of the rights,  nowers,
privilegesa and immunities herein granted and asaigns, jasluding
211l holders, from time to time, of the Note.

Iz is expressly understood that no judgment or decree
which may be entered on any debt secured or intended to be
becured by the Mortgage shall operate to abrogate cor lessen the
effact of this instrument, but that the same shall cocntinue in
full force and effect until the payment and discharge of any
and all indebtedness necured by the Mortgage, in wvhatever form
the said indebtedness may be until the indebtedness secuvred by
the Mortgage phall have been pald in full and all billa
ircurred by virtue of the authority herein contained have baeun
fully paid cut of rents, ilasues and profits of the property., or
by the unde2caigned. or until such time as thia f{nstrument may
be voluntarily released. This instrument shall alsc zemain in
full force and effect during the pendency of any forecloaure
proceedings, both before and after sale, until the issuance of
a deed purasvant to a forecloaure decrea., unlaas the
indebtedneass secured by the Mortgage is fully satisfied before
the expicration of any periocd of redesmption.

RETIOVERS
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This Assignment isa exscuted by ATNIE CHATMAN, , widowar

__&nd pot since Temarried
IN WITNESS MWHEREOF, the undersigned has executed this -

Aasignwent as of the _17th gay of November 19 88 '

- e ¢
ay: { Gt et 4 “/é: Og i %

BY:
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STATE CF ILLINO1S )
)} 88,
COUNTY UGF COOK )

) Judy Woods + a Notary Public in and

for and residing in said County, in the State aforesaid, DO

HEREDY CERTIPY THAT Arnie Chatman, widuwer and not since remarried

whois peraonally known tc me to be

the anme ~Qrson _as whofe name _ ip subscrikad o the foregoing
instrument apprarad before ma this day in pevscn and

scknowledged vtust he _ ®signed, cnaled and delivecred the said
instrumant as 1z fraa and voluntary act, for the usoes and
pucrposas therein s>’ fcrth.

Glven under my hand and Notorial Seal tais _,, day of

———Dovcmhez ¢ 1928 -
) sl Gdevan L
fhtacy Pu c

My commission expircesa:s

J/e/??

B

SRTOVERR
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EXHIBIT "A" -- LEGAL DESCRIPTION TC THA? CERTAIN
ASSIGNMENT OF LEASES AND RENTS. DATED popveMBER 17, 1983

BY AND BETWEBH w2onTE CHATMAN, and not since remarried
AND CHICAGY - SITLE " ANDovRE o COMPANY, (TRUSTEE)

THE EAST 20 FEET G LOT 27 AND THE WEST 6 2/3 FEET OF LOT 28 IN CDWARD C.

WALLER'S SUBDIVISION OF BLOCK 14 IN £.A. CHUMHMINGS AND COMPANY'S CENTRAL PARK

AVENMUE ADDITION. BEING A SUBDIVISION OF THAT PART OF THE SOUTH EAST % OF

SEQTION 14, TOANSHIP 39 NORTH, RANGE 13 FRAST OF THE THIRD PRINZIPAL MFRIDIZN, o
LYING SOUTH OF THE NORTH 43 RODS 4ND NORTH OF THE NORTH LINE OF THE RIGHT OF

WAY OF THE CHICAGO AND GREAT WESTERN RAILROAD TN OO0 OOUNTY: ILLIMOIS.

P.I.N. $16-14-470-023 VvOL. 561

3332 W. POLK STREET .

CHICAGO, ILLIMOIS ¥
i
L
.,i'
»
il.

£

Lo
PREPARED BY: o :
pn -
ROBERT E. BENNETY % %
19 SOUTH LASALLE, SUITE 301 -
CEICAGO, ILLINOIS 60603 "
(B12)236~3303 * N
ATSORNEY F0B. $24757 (' e

BOX 333 ~ 71
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